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Pardon Us for protn ting — 





«Lut 


March means winds—— and winds mean Windstorm 
Insurance sales opportunities to the alert agent. 


Let March's ill winds blow you some good in the shape of 


Windstorm Insurance jpremiums. Weite care of our Business- 


Ruilding Department, 150 William Street, New 
York, por sales and advertising aids. 


ZI NORTH BRITISH & MERCANTILE INSURANCE COMPANY, LTD. 


THURSDAY, MARCH 5. 1936 
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When Companies of the Royal-Liverpool Groups 
first began serving the insuring public the city 
of New Orleans, with its hand on the pulse of 
the great Mississippi River system, was as foreign 
to Eastern America as Paris, France. Indeed, 
this so-called ‘‘Paris of the South” was, until the 
advent of steamboating, much less ac- 
cessible than the European city. 


Like the steamboat which brought 
transportation and commerce to this 
vast central domain, Royal-Liverpool 
Companies pioneered in bringing to it 
the security of insurance protection so tS 
vitally important to permanent progress.  @!:\ 





The Liverpool & London & Globe Insurance 
Company Limited established what is now the 
oldest insurance office in New Orleans. Royal- 
Liverpool protection followed the paddlewheels of 
the packets to the farthest reaches of the rivers. 

Famed steamboat ports of call--Natchez, Vicksburg, 
Memphis, Cairo, St. Louis, Dubuque, 
LaCrosse, St. Paul, on the Mississippi; 
Louisville, Cincinnati, Pittsburgh, on 
the Ohio; Kansas City, Omaha, Pierre, 
on the Missouri are only part of a long 
roster of American cities where Royal- 
Liverpool Companies pioneered sound 
insurance to the American people. 


SPANNING THE YEARS WITH 


ROYAL; LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N.Y. 


AMERICAN & FOREIGN INSURANCE COMPANY e BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. e CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. e THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. e QUEEN INSURANCE COMPANY OF AMERICA 
FEDERAL UNION INSURANCE COMPANY e THE NEWARK FIRE INSURANCE COMPANY ¢ ROYAL INSURANCE COMPANY, LTD. e STAR INSURANCE COMPANY OF AMERICA 
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THE TRAVELERS 


L. EDMUND ZACHER, President 


HARTFORD a ™, CONNECTICUT 
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Annual Statements December 31, 1935 


THE TRAVELERS INSURANCE COMPANY 


(Seventy-second Annual Statement) 














ASSETS RESERVES AND ALL OTHER LIABILITIES 

United StatesGovernment Bonds . $248,437,624.45 LifeInsurance Reserves . . . . $671,217,559.89 
U.S. Government Guaranteed Bonds 6,790,175 .00 Accident and Health Insurance 
Other PublicBonds . ... . 73 ,423 ,055.00 Reserves eae ope a eek 9.651.416.17 
Railroad BondsandStocks . . . 61 ,451,746.00 Workmen’s Compensation and Li- eet 
Public Utility Bondsand Stocks . . 64, 891,578.00 ability Insurance Reserves 48.281.435.15 
Other Bonds and Stocks . . . . 39 ’ 294 : 804.40 Reserves for Taxes 4 ‘ 231 ; 141 ; 86 
eee: ll ee Other Reservesand Liabilities . .  2,321,383.34 
Real Estate—Home Office . . . 12,195, 819.98 : ? ’ 
RealEstate—Other . . . . . 46,054,905.17 SpecialReserve . . . . . .  12,140,270.74 
Loans on Company’s policies . .  119,860,667.11 ‘ 
CashonhandandinBanks . . . 12,870,001 .31 Capital - + $20,000,000,00 
Interest accrued ..... . 8, 861,115.66 Surplus. . . 20 ,067 , 784.56 
Premiumsdueanddeferred . . . 26,949 977.11 
AlbOthes Aaatis 2 wk lk 607 , 433.93 40 ,067 , 784.56 

*ToTAL ce ee ey os RS eT TOTAL eae we ae co Ee Sea 











THE TRAVELERS INDEMNITY COMPANY 
(Thirticth Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 

United StatesGovernment Bonds . $4,782 ,097 .00 Unearned Premium and Claim 
Other PublicBonds . . .. . 2,061, 183.00 Reserves ee ee a $8 , 163 ,878 .43 
Railroad Bondsand Stocks . . . 1,808 , 346: 00 ReservesforTaxes  . . . . . 388, 100.39 
Public Utility Bondsand Stocks . . 1,466, 331.00 Other Reservesand Liabilities . . 488 644.74 
Other BondsandStocks . . . .  11,319,476.00 Special Reserve - oe 7,410, 246.47 
CashonhandandinBanks . . . 2,389, 576.90 oe os $3 ,000 ,000 .00 
Premiums in Course of Collection . 1,817 ,658.85 ee 6 8 ©, 285,826.27 
Interestaccrued . .... . 92,027.55 9 ,285 826.27 

*TOTAL se se et Uw eG. 0 TOTAL ~ « « « « « « €25,736,06.2 














THE TRAVELERS FIRE INSURANCE COMPANY 
(Twelfth Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 

United StatesGovernment Bonds . $9 ,932 ,000.00 Unearned Premium and Claim 
Other PublicBonds . ... . 505 , 500.00 Reserves -t-« « «© « « QE SECS 
Railroad BondsandStocks . . . 1,379, 850.00 Reserves for Taxes ORR, ee 512,716.38 
Public Utility BondsandStocks . . 3,194, 316.00 Other Reservesand Liabilities . . 121,835.88 
Other BondsandStocks . . . . 2,924, 676.00 Special Reserve ih ie 2,549 682.43 
CashonhandandinBanks . . . 1,834, 284.93 Capital —- $2 ,000 ,000 .00 
Premiumsin Course of Collection . 1,420, 752.08 Surplus. . . 4,221.725.33 
Gngevestacer@tg wt lt ltl 126,440.13 
AllOther Assets . . .... 21,934.27 6,221,725 .33 

*TOTAL i» @ «ee « Siipooes 4 TOTAL «se « & « « SRS 











THE CHARTER OAK FIRE INSURANCE COMPANY 
( First Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 
United StatesGovernment Bonds . $1,017 ,000.00 Reserves for Taxes a). a ees tis $ 200.00 
CashonhandandinBanks . . . 185 630.71 Capital » «+ + $500,000.00 
Interestaccrued . . .... 5,348.45 Surplus. . . . 707 779. 16 
1,207 ,779.16 
*TOTAL ee ee ee $1,207 ,979.16 TOTAL oe ae ee $1, 207,979.16 











*Assets include securities deposited with State and other authorities, as required by law: 
The Travelers Insurance Company $19,354,817.00; The Travelers Indemnity Company $1,200,093.30; The Travelers Fire Insurance 
Company $605,790.00; The Charter Oak Fire Insurance Company $300,000.00. 


ALL FORMS OF LIFE, CASUALTY AND FIRE INSURANCE 
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ANNUAL STATEMENTS 


December 31, 1935 


ZETNA LIFE INSURANCE COMPANY 
AND AFFILIATED COMPANIES 


MORGAN B. BRAINARD, President 


86th Annual Statement 
Etna Life Insurance Company 
Capital Stock $15,000,000 
ASSETS 


Cash on hand and in banks. . $ 21,346,051.87 
Real estate (including Home Office Building) . 36,548, 467.62 


ce er ee 47,283 632.81 
ee ee ee a ee 145,000.00 
MEO NE EIR. ois ao suk bo baecwene e's 299 , 179,309.64 


Loans secured by policies of this Company . . 72, 792,007.61 
Premiums in course of collection and deferred 

NUNS cca Ciera ce wie emai bie mete 17,493, 100.71 
Seerest CSE BIN MOOTED... 555s ovine soe ves 8,283,102.15 
ee Re PR er ee 407 , 844.25 


. $503,478,516.66 





Total admitted assets . - 
LIABILITIES — 


Reserve under policy contracts . 
Premium reserve, Accident and Liability De- 


$418, 781,999.55 


SARPESINONER Soo clans izciencnicuens'aiem bos se Sater eS 7,861 , 583.88 
Reserve for claims awaiting proof and not yet 

DOP pais cae pecs he oon eer coke eh cone 10,942, 800.06 
Reserve for liability and workmen’s compen- 

BOONES 6.555 Soca ne ca ceo nesses 14,473,705.20 


Reserve for dividends payable to policyholders 6,488, 748.30 
Premiums paid in advance and other liabilities 
to policyholders. . prstaiaeise a ares 4, 304,741.17 








Total liability under policy contracts........ $462 , 853,578.16 
Reserve for taxes not yet due.............. 2,803 ,077.38 
Miscellaneous liabilities.................... 4,640,115.81 
ee eee ee 4,600 ,000.00 
CE ne ee ere $474 896,771.35 
Surplus to policyholders: 

RORIMOON 65.0% sacle cue $15,000 ,000.00 

DINE <5 652154 wes cewrs 13,581,745.31 


28, 581,745.31 
cL eS eee yy Se yes $503 , 478,516.66 


26th Annual Statement 
The Standard Fire Insurance Company 
Capital Stock $1,000,000 














ASSETS 
Cash on hand and in banks............ $ 515,892.05 
PERU PIERS oo oa scan bonasanhon os 4,177,783.33 
oN een ee 296,056.62 
Interest due and accrued ...........0sscee5 29 983.35 
SUTIN oo ic Ra Crk cK cee sak Veaeeb eer 9,497.14 
Total admitted assets . seeesces QO snne alae 
LIABILITIES 
Penns PERETVE . 5.65 csc cccecacciassrccoces QE,TB Se 
ne | Se a ea eS 136,024.69 
EPI oe oi ses aww ae Swe eene 95,921.69 
PR oa hc cosa eke sea e wnt 53,432.50 
Gantingency SERETVE .... 6... ecb sccescee 300,000.00 
UIE og Gs o's dee an an cw xuneenuaes $2, 380,498.40 
Surplus to policyholders: 
CSA $1,000 ,000.00 
a rss 1,648,714.09 
ee 2, 648,714.09 
BURNS osc sehen kkaneewseeeeeeee $5,029 ,212.49 


29th Annual Statement 
The Atna Casualty & Surety Company 
Capital Stock $3,000,000 











ASSETS 
Cash on hand and in banks................ $ 3,990, 244.37 
Real estate acquired by foreclosure......... 395 , 789.00 
IACUIABE MOODS... 5 oviccc ccc cecccvecscccvees 642,110.82 
PESOS GT GIOCRB oo. 5 oo oon occ cccscccseves 29, 401,009.24 
Premiums in collection. ................... 4,252,289.53 
Interest due and accrued.................. 244,111.78 
| ee re ere y enn ees 326,280.67 
Total admitted assets. ...... $39, 251,835.41 
LIABILITIES 

Premium reserve. . siahts Saicembvererers .. $11,512,102.35 
Losses in adjustment. Pe ee te 8, 431,980.21 
(Commminsion FESET VE... ccc cc ccc cc ccee 868,779.51 
PROOCr Ve TOT GARR. < coos ccc cccevcccocsce 831,073.00 
ee 1,562,386.14 
Contingency reserve.............. 2,000 ,000.00 
SU NUINE INE 5 Se wicca Soaps oaroe Reine 25 , 206,321.21 

Surplus to ern . 

LO $ 3,000,000.00 
ree 11,045 ,514.20 

—————————-__ 14, 045,514.20 
PN isis cherokee nine er eae $39 , 251,835.41 


23rd Annual Statement 

The Automobile Insurance Company 
of Hartford, Connecticut 
Capital Stock $5,000,000 











ASSETS 
Cash on hand and in banks. cdg $ 2,202,390.15 
Real estate acquired by foreclosure . ties rae lr 83,445.00 
See eee 25,800.00 
yo 16 670,697.79 
I eh lin s Ps aashoi « iule wk. a hole 1,731,913.76 
Interest due and accrued.................. 85,242.59 
CSE: Ornate ent 544,786.57 
Total admitted assets............. $21,344,275.86 
LIABILITIES 

TL ne $6,012,899. 45 
RMODES WA GOWISTINENE.... 5 ono ccc cence 1, 382,246.23 
ee rere 499 ,082.56 
go 473,398.80 
Special reserve. . ee en ene 1,125 ,000.00 
Contingency reserve. . Rav ssererehortatrcciiarcts 925 ,000.00 
INS 5s ods kode sane ncaesn ates $10, 417,627.04 

Surplus to policyholders: 

J rere ry $5,000 ,000.00 
a Pere 5 926,648.82 

———_ 10,926,648.82 
PIM ss 6din wba eee sactindcewnes, Sepa aes 06 


*Bonds not in default are carried at amortized values; bonds in default and stocks are carried at market values except stocks of affiliated 
companies, which are carried at their own book value. 





Paid to or for policyholders since organization...........eeeeeeeeceeceeees  $1,525,001,096.38 


Total income — all companies — 1935.......cccccccccccccccccccccccceces 
Mew Life Tnmmvamce endl for fer 1955 oo oo concccccccncccvccdcsccoccccocseesses 


174,840,088.06 
700,460,775.00 


Ne ee EET eee Teer TT —<_— i. 
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Hold That Rates 
Will Be Lowered 


Report Is Made on the Cost of 
the Various Aviation 
Coverages 


STUDY MADE OF SUBJECT 


Special Committee Has Been Working 
on the Question for the National 
Aeronautic Association 


NEW YORK, March 4.—The special 
committee charged by the National 
Aeronautic Association in 1934 to make 
a comprehensive study of aviation insur- 
ance has made its report to the governor. 
The committee consists of J. Brooks 
Parker of Parker &‘Co., agents at Phil- 
adelphia; R. M. Chambers, New York 
City, U. S. Aviation Insurance Under- 
writers; J. E. Hoskins, Travelers, and 
Dr. S. B. Sweeney, director of the bu- 


reau of workmen’s compensation in 
Pennsylvania. 


Rates Being Reduced 


The report concludes that flying has 
become sufficiently safe so that high 
rates for aviation insurance are not only 
being gradually reduced but will be sub- 
stantially lowered in the future. 

The committee points out that in any 
new business it is essential that there be 
built up sufficient reserves to meet all 
losses. Because of this necessity rates 
have had to be higher than they even- 
tually will be. Time is the best solution 
of the aviation insurance problem, ac- 
cording to the report. 

Crash insurance has been very high 
in the past, the committee reported, be- 
cause “for many years the crash ex- 
perience was so bad that the rates had 
to be excessive. Now everyone thinks 
their possibility of crash is so small that 
so few will insure that the same diffi- 
culty of spread mentioned previously 


Shakeup in Rossia Board in 


First Reinsurance Dispute 





COONEY, MARTIN ARE ELECTED 





Controversy Over Whether to Sell the 
Casualty Unit of Group Brings 
New Setup 





HARTFORD, March 4.—Three di- 
rectors of the Rossia resigned and five 
were elected to take their places at the 
annual meeting because, it is reported, 
of a disagreement over the proposed 
sale of the First Reinsurance, the cas- 
ualty company. An out-of-town com- 
pany has agreed to take over this sub- 
sidiary of Rossia International which 
has a capital and unassigned surplus of 
more than $1,000,000 and is regarded as 
a very valuable property. The man- 
agement of the Rossia opposed the sale, 
and on this point a disagreement arose 
among directors. 


New Directors Named 


Thomas Hewes, former under secre- 
tary of state, is one of those just elected, 
The other new directors are: John R 
Cooney, president of the Firemen’s of 
Newark, F. B. Martin, president of the 
Yorkshire; R. E. Jones, vice-president 
of the Bank of Manhattan Company; 
and John Carvalho, head of the New 
York facultative department of the 
Rossia and son of Vice-president B. N. 

(CONTINUED ON PAGE 42) 





Joint Hearing on N. Y. Bills 
Is to Be Held on Tuesday 





MANY ISSUES ARE INVOLVED 





Various Phases of Legislative Program 
Are Treated at Informal Dis- 
cussion in Albany 





A joint hearing will be held the after- 
noon of March 10 in Albany on all bills 
before the New York senate and assem- 
bly insurance committees. 

Last week there was an informal dis- 
cussion between members of the two 
committees, Insurance Superintendent 
Pink, R. N. Rose, department counsel, 
and insurance company representatives. 

Hervey Drake, counsel Association of 
Casualty Executives, expressed approval 
of the bill providing for uniformity in 
rehabilitation or liquidation of compa- 
nies doing an interstate business. 


Stock Dividend Bill 


Mr. Pink discussed the bill that would 
strike out the provision that a stock 
dividend shall be at least 25 percent of 
the original capital stock. He said there 
seems to be no particular reason for 
such a law and it works a hardship on 
some of the small companies that would 
like to declare a lesser dividend. 

In connection with the bill relating 
to admission of alien companies, Mr. 
Pink said the present law works an in- 
justice on companies holding Canadian 

(CONTINUED ON PAGE 42) 








Premium Leaders Are Shown 








One of the interesting exhibits in the 
“Argus Fire Chart” published by THE 
NATIONAL UNDERWRITER which will be is- 
sued this month is the table showing 
the ranking of companies according to 
1935 net premiums. The 30 leaders are 
given. 

The General Exchange jumps from 
6th to 4th with premium increase of 
from $16,016,560 to $20,871,851. The 
Fireman’s Fund goes from 8 to 7. The 
National, Ct., goes to 9 and the St. Paul 





F. & M. to 10. The Automobile jumps 
from 21 to 18. The Royal goes from 18 
to 17. The Pearl with increases of pre- 
miums from $5,841,067 to $7,379,808 goes 
from 28 to 22, passing the North Brit- 
ish, Queen, National Union, Glens 
Falls, Westchester and Swiss Reinsur- 
ance which all keep the same order. 

Losses in the table are losses paid and 
loss adjustment expenses. As a general 
rule premiums show an increase. 

The table of 30 ranking companies is 
given below: 


Plot Is Charged 
By F. J. DeCelles 


Bay State Commissioner Allows 
He Was Offered $50,000 
Insurance Job 


INDULGES IN A _ TIRADE 


After Reading Menacing and Scolding 
Statement at Rate Reduction Con- 
ference, He Alleges Conspiracy 


BOSTON, March 4.—Commissioner 
J. DeCelles of Massachusetts gave 
out a statement which was sensationally 
displayed on all front pages of Boston 
morning newspapers to the effect that 
fire insurance company officials had 
threatened him, tried to intimidate him 
and had offered him as a bribe a $50,000 
vice-presidency in an insurance com- 
pany in New York if he would call off 
his efforts to reduce fire insurance rates 
in Massachusetts. 

DeCelles in the afternoon papers 
Tuesday announced further that his of- 
fice would make a complete investiga- 
tion of the men who attempted to bribe 
him and if he found that they had been 
authorized to do so, one of the biggest 
fire insurance comp2nies in the country 
would be barred from further business 
in Massachusetts. 

Refers to “Rosy Future” 


Two of them, he said had informed 
him that they would “get him” by 
spending money to defeat his legislative 
proposals and pointed out the tortuous 
path of political life as compared “with 
the rosy future of a vice-presidency of 
an insurance company at an annual sal- 
ary of $50,000.” 

“It is a national and not a local ef- 
fort,” said the commissioner. “The 
Massachusetts companies have and are 
cooperating with us. The effort to stop 
the reduction by intimidating or bribing 


i i ici i 1935 1935 c——Rank in Premiums Written—, 
oe — me * pet ome circle. Premiums Losses “1935 1934 1933 1932 1931 1930 192) | was made by men purporting to repre- 
SD CNEE WOTES, OO IEW SMPINES BFE} trome .......0c0.eecesees $40,839,508 $17,039,023 1 1 1 421 41 41 1'4 Sent national companies.’ nee 
insured against crash and only those 1 ELT oS ES ep 33,083,896 12,874,903 2 2 2 2 2 2 2 The proffered job, the commissioner 
Na - a feel they are — ss = ae ae aia ae psn ge pyr : 7 a Po e a 4 | said, was a high official position in the 
nanced, whic rings in a moral haz- | General Exchange ...... e018 t1,S0 2 Gea, 00s : . = ‘as | New York office of a large fire insur- 
Continental ......c06.20- 19,293,491 7,949,419 5 4 4 4 5 5 6 8g 
=. that the rates have to be so high | GOnumeptal vvv-++s.0-0- 16,786,363 6200200 6 5 5 #6 #6 +6 + §5|ance company. The threats were to 
that the general run of private flyers | Fireman's Fund ........ 15,305,736 5,940,963 7 8 9 10 9 10 10] spend huge sums of money to defeat 
Ne repay ete thas icagance come | RAioMdieen cccccoss OMG BEBE 3 ab ab 8G §E [his leaislation and ruin him politically. 
panies have taken losses in the past St. Paul F. & M. i eralste Halwa 13,413,953 6,424, 417 10 11 12 13 12 12 13 Weaned a Precedent 
because rates were not sufficiently high | American ...... I.E 1igis'269 © 4'813'588 12 «12 «#7 «+411 «13 «14 «15 |. Commissioner DeCelles stated he be- 
to cover the claims made for fire, acci- | springfield F. & M....... 11,406,000 4,371,461 13 13 14 #412 411 11 =~ 12 | lieved the big companies feared a reduc- 
dent and liability. In 1932, for- in-| Firemen’s .............. 11,200,228 4,211,309 14 14 11 14 20 27 23] tion in Massachusetts rates would re- 
stance, private pleasure flying paid fire | Travelers Fire .......... 10,542,252 = 3,487,598 15 15 15 16 19 25 27) sult in similar reductions throughout the 
premiums of only $42,674, whereas the Poca States Fire....... eH yg te 3 2s ag ¥ 4 4 28 country, although he stressed the fact 
losses paid on this classification were | Automobile .././/12/121!  3'504'943 2'990'114 18 21 23 28 28 30 .. | that present Massachusetts rates not 
$50,325. During the same year the to-| LL. & L. & G............. 8,502,141 2,947,723 19 19 18 19 16 419 +~1g]Only compare favorably with rates 
tal premiums paid on hulls were but | Phoenix, Conn. .......... 8,260,447 2,775,865 20 20 19 20 18 18 17] throughout the country but are consid- 
$64,000, whereas the insurance com- —e q, cars ro 2'301,068 32 21 21 23 «17-20! erably lower than those charged in most 
* . : ° s MOONE bh Cb Bh GOR CdO CO KORRES é , ’ ee S 
panies paid losses on this classification | Nottn ‘iritish 122000000. 6,860,211  2:530,758 23 22 36 37 26 39 36] States. , 
of flying of $68,000. PU oshivesteaskeneens 6,837,610 2,458,321 24 23 22 23 24 24 24] No mention of a bribe of a $50,000 
4 ‘Rates have maintained = sontien National Union reer ree 6,108,553 2,631,833 Hs 34 HH 31 21 13 1 job with an insurance company ye 
Ownward trend notwithstanding the | Glens Falls ............. 058, 2, ‘ : 8 8 | made by the commissioner during the 
bad year of 1932, and now when we | Westchester ............ 5,943,039 2,684,301 27 26 24 22 e 2 Ss 


course of his conference with the in- 








consider the premiums for three years, ee ree idee” ies peat poatess «638 go 38) 88) BE)«BE—-3G| Surance officials Monday afternoon or 
(CONTINUED ON PAGE 42) North River ............ 92,998 2,499,899 30 29 27 26 22 23 22 (CONTINUED ON PAGE 14) 
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Factors in Coinsurance Are 
Taken Up at Missouri Meet 





ADDED COVER IS IMPROPER 





W. A. Sullivan of Loose-Wiles Biscuit 
Co. Addresses Kansas City Mem- 
bers of Buyers Group 





KANSAS CITY, March 4.—Coinsur- 
ance, its history and practical function, 
was discussed before Kansas City mem- 
bers of the Associated Industries of Mis- 
souri by W. A. Sullivan, chairman of 
the group’s insurance conference, and 
insurance buyer for the Loose-Wiles 
Biscuit Company. 

Few buyers understand the practical 
applications of the coinsurance clause in 
fire policies, Mr. Sullivan pointed out, 
and said that buyers were surprised to 
find how small a percentage of value is 
lost in most fires. Mr. Sullivan quoted 
figures on a cross section of fires, show- 
ing that out of 1,000, 751 had a loss of 
less than 10 percent, and only three out 
of the group had a loss of more than 
90 percent. Without such figures it is 
hard to justify the coinsurance clause 
to the average buyer. 


Must Consider Coinsurance 


Mr. Sullivan pointed out that when a 
buyer endorses a policy to extend cover- 
age, the coinsurance must be taken into 
consideration. Again, a company car- 
ries a $100,000 inventory, on which it 
has $80,000 of coverage. It receives a 
shipment of goods worth $30,000, which 
stands on the company’s siding over 
night, possibly several days. Unless the 
buyer immediately purchases enough ad- 
ditional coverage to bring it up from 
$80,000 to $104,000, the company is 
$24,000 underinsured. 

Just how is the buyer to know what 
the sound value of a building is in the 
absence of frequent appraisals? Mr. Sul- 
livan was asked. 

“This has been quite a problem,” Mr. 
Sullivan admitted, “particularly in the 
last few years, when the price of build- 
ing materials, labor, etc., changed so 
rapidly.” 

Sound Value Basis 

Some buyers have the impression in- 
surance covers only the original cost. 
But actually a company collects on the 
basis of “sound” value—which is the 
current replacement cost, with deprecia- 
tion and appreciation. It may cost a 
good deal more now to replace a build- 
ing erected some years ago; or, con- 
versely, a building erected when costs 
were high, would be insurable for 
a lesser figure at a period when costs 
were low. If the buyer has only enough 
to cover the original cost, in many in- 
stances he may be placing his company’s 
entire plant, and even the company it- 
self, in jeopardy. Mr. Sullivan believes 
the most important thing for the insur- 
ance buyer is coverage and soundness of 
carrier. 


Brokers Licenses Are Based 
on Experience in Insurance 





_ KANSAS CITY, March 4.—Applica- 
tions for renewal of brokers licenses are 
not being approved by the insurance 
agents’ association here where the bro- 
kers do not devote the major part of 
their time to insurance. Excepted are 
those holding licenses in offices where 
an insurance business is done in con- 
junction with real estate, building and 
loan, mortgage loan, and automobile fi- 
nance. 

Applications of automobile dealers are 
not being approved. 

A ruling of the Missouri superintend- 
ent is that such applications must be 
endorsed by the agents association or 
by two agents where such an association 
does not exist. One provision is that 
an applicant must have had some ex- 
perience in insurance. 








Delves into the Social 
Security Service Issues 














THOMAS WATTERS, JR. 


Thomas Watters, Jr., special coun- 
sel of the Underwriters Social Security 
Service at 85 John Street, New York 
City, which is established under the 
auspices of the National Board of Fire 
Underwriters, is one of the best known 
men that attends meetings of the Na- 
tional Association of Insurance Com- 
missioners. A man of most delightful, 
buoyant and ingratiating personality, 
his contacts are lasting and his friend- 
ships develop as the years go by. 


Was Deputy Commissioner 


He is a native of Des Moines where 
he has been engaged in the practice of 
law since 1921, his firm being Parrish, 
Guthrie, Watters & Colflesh. He is 
also a member of the law firm of Lyons, 
Cohen, Watters & Baldrige of Wash- 
ington, D. C. He graduated from the 
Drake University Law School and then 
went into war service, being captain of 
the field artillery and was sent to 
France. On his return he was appointed 
deputy insurance commissioner of Iowa. 
He has acted as special counsel for the 
National Board of Fire Underwriters in 
his work at Des Moines. He served as 
chairman of the legal committee of the 
Health & Accident Underwriters Con- 
ference and is a member of the fire in- 
surance committee of the insurance sec- 
tion of the American Bar Association. 
He is giving special attention now to 
the social security act, not only as it 
is found in the federal government but 
unemployment insurance and other so- 
cial legislation in other states whereby 
insurance is in any way affected. 





Insurers Balk at Proposed 
Broadening of the Powers 


REQUEST PINK TO HOLD OFF 





Companies Fear Confusion That Would 
Result Should Fences Be Removed 
Between Fire, Casualty, Marine 





NEW YORK, March 4.—Apprehen- 
sive that more or less confusion would 
ensue, for a time at least, should the 
insurance department present and the 
New York legislature pass the proposed 
amendment to the present law so as to 
broaden the writing powers of fire, ma- 
rine and casualty companies, represen- 
tatives of the three interests, at a con- 
ference with department officials, urged 
the latter to defer action in the matter 
for another year. This will likely be 
done unless meantime pressure for the 
suggested amendment develops from 
other sources. While casualty and ma- 
rine interests incline to the broadening 
power idea, an element among the fire 
men is hesitant, arguing that instead 
of the blanket power the prepared 
amendment would grant carriers, speci- 
fic hazards that may or may not be as- 
sumed, be defined. 


Alberta Auto Rate Cutting 
Is Prohibited in Amendment 


Among the important amendments 
proposed to the Alberta insurance act, 
now before the provincial legislature, is 
one designed to prevent rate cutting 
competition in automobile insurance. It 
stipulates that no rating bureau com- 
pany authorized in the province shall 
make any rate for automobile insurance 
for any group by reason of such group 
being engaged in any trade, calling, pro- 
fession or occupation, or because of com- 
mon employment or occupancy of the 
same building or group of buildings, or 
for any other reason which would re- 
sult in lower cost than if insured in- 
dividually. The section does not pro- 
hibit fixing or charging a special rate 
for insurance of two or more vehicles 
owned by and registered in the name 
of the same person. 





Must File Blank Changes 


Changes and amendments to annual 
statement blanks of the National Asso- 
ciation of Insurance Commissioners 
must be filed with Chairman Walter A. 
Robinson, who is actuary of the Ohio 
insurance department, by March 15. 
Suggested changes in amendments must 
be stated in concise but complete form 
and 60 copies attached. 








THE WEEK IN INSURANCE 





Commissioner De Celles, in a tirade, 
charges he was “bribed” with offer of 
$50,000 insurance job to drop demand for 
fire insurance rate decrease. Page 3 

Ps 

Shakeup occurs in directorate of Rossia 
in connection with dispute over whether 
to sell the First Reinsurance. Page 3 

* * * 

Life companies, in response to protests 
of fire and casualty agents on the method 
of handling fire insurance on foreclosed 
properties, hint that self-insurance is be- 
ing considered. Page 5 

* x* 


Albert Dodge of Buffalo, well known 
local agent, comments on the policy of 
casualty companies in meeting public de- 
mands, Page 35 

* * * 


G. Mabry Seay of Dallas, well known 
local agent and leader in the agency as- 
sociation movement, died this week. 

Page 5 
*x* * * 

Thirty fire premium velume leaders for 
1935 are shown. Page3 
* *-s 

Extensive rate revisions in the com- 
mercial car and garage liability rates 





are promulgated by the National Bureau 
of Casualty & Surety Underwriters. 


Page 33 
* * 

Special committee of the National 
Aeronautic .Association declares’ that 
aviation insurance costs will be lowered. 

Page 3 
* * * 


Final edition of brokers’ blanket bond 
form No. 14 revised has now been offi- 
cially approved. ‘ Page 34 

k 

London Lloyds truce so far as bankers’ 

blanket bonds are concerned is extended 


to Illinois, effective March 1. Page 33 
* * x* 
Government acceptance of Boulder 


Dam relieves sureties on $5,000,000 com- 
pletion bond. a Page 33 


Casualty company officials not en'thusi- 
astic over plan for automobile loss bu- 
reau in Chicago. Page 34 

un & 

Illinois occupational disease bill await- 


ing governor’s signature believed by 
joint committee that drafted it to be 
best in U. S. Page 35 








Laboratories Get Court 
Order to Protect Label 


NEW YORK, March 4.—The right 
of a noncommercial testing laboratory 
approving devices for general safety, to 
legal protection against counterfeiting 
and unauthorized use of their symbol 
of approval, was established in federal 
court here in a case which made legal 
precedent. 

The action, brought by Underwriters’ 
Laboratories, Inc., 161 Sixth avenue 
New York, the plaintiff, resulted in a 
permanent injunction being granted by 
Judge Francis G. Caffey in U. S. dis- 
trict court to restrain Irving Kandell, 
the defendant, dealer in second-hand 
electrical supplies, from using the 
“Underwriters’ Laboratories Inspected” 
label in any form on electric fuses or 
other devices reconditioned by him and 
offered for sale. 


Misuse Is Fraud 








Misuse of this label is therefore ruled 
as being a fraud upon the public and 
liable to constitute an unnecessary haz- 
ard endangering their welfare. It was 
brought out in the case that the de- 
fendant had affixed counterfeit labels, 
secured by him, to reconditioned electric 
fuses to further their sale. Permission 
of Underwriters’ Laboratories to use 
the label had not been sought. 








Oklahoma Insurors to Meet 





Newly Reorganized Association to Take 
Up Relicensing of Agents Under 
Qualification Laws 





Insurance Commissioner Jess G. Read 
of Oklahoma, Sharpe W. Phillpott, sec- 
retary Insurance Board; W. C. Theimer, 
state fire marshal; Miss Eva Greeg, su- 
pervisor of licenses, and T. Ray Phil- 
lips, most loyal grand gander of the 
Blue Goose, have been invited to ad- 
dress the mid-year business conference 
of the newly reorganized Oklahoma As- 
sociation of Insurors at Oklahoma City, 
March 13. 

Interest now centers on the relicens- 
ing of agents under the new question- 
naire recently distributed which under- 
takes to enforce the agents qualification 
laws of the state and the reorganized 
state association, of which John D. Saint 
is manager. About 85 exchanges are 
to be organized throughout the state, 
with the following cities and towns al- 
ready reorganized: Bartlesville, Clare- 
more, Clinton, Duncan, Frederick, Law- 
ton, Henryetta, Oklahoma City, Okmul- 
gee, Ponca City and Tulsa. 


Officers Are Given 


In addition to Mr. Saint, manager, the 
following officers have been named for 
the association: E. W. Clarke, president, 
Oklahoma City; R. H. Farnham, Dun- 
can, vice-president; L. I. Baker, Okla- 
home City, secretary-treasurer; E. R. 
Ledbetter, Oklahoma City, national 
councillor. Mr. Clarke is also chairman 
of the executive committee, while J. S. 
Pearce, Tulsa, is chairman casualty con- 
ference committee. 


Big Hotel Loss in Ohio 

Loss estimated at about $150,000 was 
caused in the fire that destroyed the 
Hotel Warren in Warren, O. Damage 
was also done to Rose & Sons cloth- 
ing store, Miller Drug store and others. 
Three died as a result of the fire and 
many were injured. The Hotel War- 
ren, formerly known as the Colonial 


hotel, was an old four-story brick 
structure. Most of the insurance, it 1s 
understood, was controlled by the 


Adams agency. 


The Washington insurance department 
has completed an examination of the 
Washington Surveying & Rating Bureau, 
which promulgates the rates for the 
state. The bureau is given a clean bill 
of health by Examiner G. B. Avery. 
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Threat Now Heard 
of Self-Insurance 





Life Companies Cite Possibility of 
Carrying Their Own 
Fire Risks 





AGENCY ISSUE IS RAISED 


Hard Boiled Attitude Observed in Re- 
sponse to Protests of Fire Pro- 
ducers on Current Practice 


NEW YORK, March 4.—Too ve- 
hement a protest by fire and casualty 
agents against the practices of life com- 
panies in handling insurance on fore- 
closed properties may have the net ef- 
fect of bringing to life the spectre of 
self-insurance. Formation by life com- 
panies of a fire company solely to write 
their business has also been suggested. 
The life companies’ procedure is due 
for some sharp criticism at the mid- 
year meeting of the National Associa- 
tion of Insurance Agents early next 
month, 

Life executives who take a_ hard- 
boiled attitude about the matter con- 
tend that life companies can well afford 
to self-insure to a vastly greater ex- 
tent than is done now; that the sav- 
ings from so doing have not been dis- 
cussed to any extent, largely because 
insuring against fire is a traditional 
practice; because their property insur- 
ance premiums amounted to relatively 
little before companies began to acquire 
property in large volume, and perhaps 
because of a feeling on the part of 
some company executives that a com- 
pany which suffered fire losses not cov- 
ered by insurance would be criticised 
as not following conservative manage- 
ment practices, especially if it were a 
mutual company and_ policyholders’ 
funds were at stake. 


No Conflagration Hazard 


Self-insurance advocates point out 
that a life company is ideally situated 
in this respect. Its properties are usu- 
ally widely diversified geographically so 
that there is no conflagration hazard. 
Its financial strength is sufficient to 
take care of a run of bad luck. Excess 
insurance can be carried for valuations 
above what is deemed a safe limit for 
self-insurance. 

One prominent mid-western company, 
for example, self-insures up to $50,000 
and carries excess insurance on valua- 
tions above that. About 90 percent of 
the company’s property values are self- 
insured. In four years it paid $18,000 
in losses and had saved more than 
$100,000 in premiums. 


Other Practices Observed 


No other life company self-insures to 
anything like this extent, although many 
do so up to $500 and some are self-in- 
surers up to $5,000 where properties 
are well scattered and there is no con- 
flagration hazard. 

One reason why life companies take 
fire insurance coverage away from the 
agent who has been handling it is to 
centralize responsibility instead of hav- 
ing it scattered among many local 
agents. Another very practical reason 
for switching the handling of insurance 
1s to place it in the hands of a life com- 
pany’s local loan correspondent for that 
territory. It is upon these loan corre- 
spondents that the job of handling 
foreclosed properties for the companies 
has fallen. New loans have been vir- 
tually non-existent and life companies 
have had to pay correspondents more 
for property supervision than if com- 





Dallas Agent Dead 














GEORGE MABRY SEAY 


G. Mabry Seay of the Seay & Hall 
agency of Dallas, a leader in agency 
ranks, former member of the executive 
committee of the National Association 
of Insurance Agents, and prominent in 
the Texas association, died early Mon- 
day morning, following a stroke that 
overcame him some few weeks ago. The 
burial was held Tuesday afternoon at 
Dallas . 

Mr. Seay was chairman of the Texas 
Centennial Insurance Corporation and a 
bank director. He died at a hospital 
from cerebral hemorrhage which fol- 
lowed a paralytic stroke. He is sur- 
vived by Mrs. Seay and two sisters. Mr. 
Seay was 55 years of age. 

Mr. Seay was a director of the Dallas 
Insurance Agents Association and had 
been its president. He also served as 
president of the Texas body. His agency 
was the oldest in Dallas. Mr. Seay 
started in the business as a clerk with 
the agency of Mrs. J. T. Murphy, and 
later he and his associates bought the 
agency, changing the name to Gulick, 
Seay & Hall. Subsequently the name 
was changed to Seay, Hall & Sliny and 
later it became Seay & Hall. Mr. Hall 
retired from the agency previous to his 
death in June of last year. Mr. Seay 
was director of the First National Bank 
of Dallas. 


Dinner for C. C. Hannah 


C. C. Hannah, manager of the east- 
ern department of the Fireman’s Fund 
at Boston, is to be guest of honor at 
a dinner in Wilmington, Del., Friday 
evening of this week, the host being 
Albert Bird of the Bird, Ford & Co. 
agency of Wilmington and secretary of 
the Delaware Association of Insurance 
Agents. 

Among the speakers will be P. W. 
Green, Delaware attorney-general, J. F. 
Crafts, assistant manager Fireman’s 
Fund eastern department, Judge J. O. 
Knotts, W. H. Bennett, secretary Na- 
tional Association of Insurance Agents. 











missions on new loans had not been 
lacking. 

By placing its fire business in the 
hands of its local correspondent, who 
is or can quickly become a licensed 
agent, the life company is lessening the 
amount it must pay out for supervision 
of its properties and at the same time 
having its insurance handled by one 
with whom it has direct contact and 
who has every reason to pay the strict- 
est attention to his principal’s interests. 
Furthermore, it is pointed out that thé 
local correspondent, in inspecting and 
supervising the properties in his control, 
is in a particularly good position to dis- 
cover fire hazards and have them elimi- 
nated. 





Commissioner Boney Gives 
Views on Supervision 





Insurance Commissioner Dan C. 
Boney of North Carolina, one of the 
most substantial and high-minded insur- 
ance state officials in the country, com- 
mented on a recent editorial in THE 
NATIONAL UNDERWRITER on state super- 
vision. He says: 

“I agree with Superintendent Pink 
that the insuring public reposes entirely 
too much confidence in the insurance 
departments. It is a recognized fact 
that a capable business man before en- 
tering into any ordinary contract that 
may probably involve only a few hun- 
dred dollars not only considers it care- 
fully himself but also has his attorney 
approve it, whereas when he purchases 
a life insurance policy, which is prob- 
ably the most important contract he 
enters, or a fire or liability contract, he 
usually relies entirely upon what is told 
him by the soliciting agent and later 
when the policy is delivered he never 
reads it but puts it away in a safety 
deposit box where it reposes until a 
claim arises. Whether this is just a 
psychological state of affairs or whether 
the public generally feels that the states 
are responsible for such contracts is 
hard to determine, but certainly it is 
quite apparent that the public in general 
does rely too strongly upon the super- 
visory department. 


Powers of the Department 


“No department or official can pre- 
vent responsible officers from what 
amounts to stealing the funds of policy- 
holders which in my opinion has been 
largely responsible for the few failures 
we have had recently and certainly 
much more so than the deflation of 
values. It is also true that the states 
in general are reluctant to appropriate 
anything like a fair share of the funds 
paid to such states by the insurance 
business to the up-keep of their insur- 





ance departments. For instance, in this 
state, and it is no different from others, 
we collect approximately $1,700,000 an- 
nually by way of insurance taxes and 
license fees, while we only spend around 
$100,000. I think the gross premium 
receipts tax has been quite generally 
considered a general fund revenue meas- 
ure, but the license fees alone would 
support most departments quite hand- 
somely as compared to their present 
budgets, and, of course, we all agree 
with you on the question of salaries. 


Opposes Federal Supervision 


“IT was one of those who at first felt 
that a central plant of supervision in 
Washington would bring about uni- 
formity and better supervision, but the 
more I have learned about the super- 
vision in Washington, the more I feel 
that it would be almost disastrous to 
centralize supervision in the federal 
government. Not only has state super- 
vision proven more satisfactory, but it 
affords the insuring public a great deal 
more service than people could ever 
hope to receive from Washington. For 
example, my department, and I think 
most others are too, forced to maintain 
an adjustment service which handles 
thousands of claims annually, usually 
small claims for the poor and ignorant 
who are unable to employ legal services 
and which has in my state proved a very 
valuable service both to the companies 
and to the insuring public and which 
would be entirely lost with the central- 
ized plan of supervision. 

“T feel that the National Association 
of Insurance Commissioners as a whole 
is composed of very able men and in 
recent years we have been able to work 
together with almost complete harmony 
which has brought about uniformity in 
sunervision that has proved very bene- 
ficial.” 








Oklahoma Laws at $10 Per 
Copy Are Not “Official” 


The following communication has 
been received from Commissioner Read 
of Oklahoma: 

“Please state through your columns 
that I as insurance commissioner of 
Oklahoma and as one of the three mem- 
bers of the state insurance board of 
Oklahoma disclaim any responsibilty for 
the letter given by an official of the 
state insurance board to a local publish- 
ing company authorizing it to print and 
offer for sale at a price of $10 per copy 
the insurance laws of Oklahoma. It is 
my understanding that a letter soliciting 
subscriptions for one or more copies of 
the above insurance code of the state of 
Oklahoma has gone out to the insur- 
ance attorneys, insurance departments, 
and insurance companies of the coun- 
try.” 








Value of Insurance 
to Credit Men Is Stressed 





OSHKOSH, WIS., March 4.—Credit 
men should take an interest in insur- 
ance because of the effect unsecured 
losses might have on their accounts, 
C. W. Hutchinson, Milwaukee, state 
agent North British & Mercantile, told 
the Central Wisconsin Association of 
Credit Men meeting here. Adequate 
coverage establishes applicants for 
credit as better risks and guards against 
business losses, Mr. Hutchinson said. 
He reviewed the insurance statement 
form adopted and recommended by the 
National Association of Credit Men. 

“T hope the day will come when in- 
surance men will be held in the same 





Lansing Men Organize to 
Meet Finance Competition 





LANSING, MICH., March 4.—In an 
effort to present a united front to the 
finance companies, which they consider 
deadly rivals for their business at this 
time, some 16 automobile-writing agents 
held a meeting here as a step toward 
organizing a permanent association. G. 
H. Tibbetts, who represents the Auto- 
Owers of Lansing, was named as tem- 
porary chairman and Bernard Smith, 
representing the Wolverine, of Lansing, 
was chosen temporary secretary. It is 
hoped to complete organization, Mr. 
Tibbetts said, at another meeting next 
week. 

The new organization, it was indicated, 
will probably engage in group advertis- 
ing and will put most of its efforts be- 
hind a campaign to educate the public 
to see the independent agents regarding 
auto financing plans when purchasing 
new cars. The agents, in order to ob- 
tain new car business, very difficult to 
place on the books at this time when 
the finance companies are exerting so 
much pressure to force all of their busi- 
ness into controlled channels, will advise 
the use of such facilities as industrial 
and Morris plan banks which make loans 
to pay the automobile agency and then 
permit placing the insurance through 
regular agency channels of the car-pur- 
chaser’s own choice. 








regard as your doctors and lawyers,” 
Mr. Hutchinson said, in emphasizing 
the need for expert insurance counsel. 
Needs for tornado, in addition to fire, 
liability, the new airplane crash cover- 
age and other forms of insurance for 
complete protection of a business firm, 
were discussed by Mr. Hutchinson. 
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Changein Reins. Changes in Capital or Changes in Net Losses Loss 
— Res. Reins. Res, se Surplus Surplus Prems, Paid Ratio 
$ $ $ 
American Home Fire....... + 688,392 649,634 + 190,478 1,000,000 1,405,735 +398,852 836,528 305,724 37.02 
Amertone TUnilom: «oc oisccvecs : K 425,089 +619 1,000,000 1,533,433 + 355,066 328,846 80,296 24.4 
A a a a er 2,413, 636 478,569 + 7,082 1,000,000 832,415 + 353,111 526,850 191,536 36.4 
Ben NEESER RECO: 6,726,659 2,233,578 + 56,386 1,000,000 2,155,487 +193,927 1,908,873 610,173 31.9 
Caledonian, Conn. ......... 3,490,639 1,595,846 —55,297 200,000 1,445,991 +152,769 1,560,023 551,699 35.4 
Caledonian-American ...... 1,617,030 302,926 200,000 1,052,919 —18,457 261,688 78,195 30.0 
ee ee 5,3 98 1,468,969 1,000,000 2,648,689 + 274,863 1,373,623 494,844 36.0 
Cemttal Fire, MG....<scccce 3,$ 7 1,039,386 1,000,000 1,688,064 + 363,946 967,503 301,976 31.2 
COMEPRE TIRIOM  ovisvcnscvseve 1, 131,090 500,000 764,966 +187,615 100,826 30,417 30.1 
| ae eee ee eee 3, 1,000,000 1,405,710 + 45,531 669,883 227,743 33.9 
Commonwealth, N. Y...... 5,7 1,000,000 3,356,664* +149,715 1,990,285 645,069 32.4 
Fireman's Fund ........... 7 4 7,500,000**13,570,145 +2,710,321 15,305,736 5,498,086 35.8 
French Union & Universal.. + 50,002 200,000 820,718 + 203,548 603,694 309,904 51.3 
General Schuyler Fire, N. Y. +1,614 200,000 160,686 +355 108,894 46,586 42.7 
Granite State Fire......... + 143,238 1,000,000 1,670,375 +116,448 1,126,903 440,683 39.1 
I Re ee ee + 390,935 1,000,000 1,112,833 + 43,184 1,743,300 495,184 28.4 
Home Fire & Marine, Cal.. + 687,025 1,000,000** 2,206,069 + 229,345 2,179,961 769,181 35.4 
co ae a ee + 384,357 1,000,000 1,565, 3 + 278,189 638,385 173,801 27.23 
Imperial Assur., N. Y...... + 167,236 5 1,000,600 1, ,o2 + 195,282 900,470 307,163 34.1 
SEY aN see cenetncuseses + 60,266 2 52 130,000 211, + 24,073 598,993 277,442 46.3 
Paternational, MN. F...<.005s + 879,280 1,407,206 1,000,000 205,92 + 889,432 1,588,720 743,513 47.0 
London & Se ottish, Eng.... —160,654 200,000 934,444 —92,817 311,980 112,018 35.9 
a a re rere + 129,558 1,000,000 3,051,957§ + 91,446 5 654,895 32.82 
Netherlands, Conn. ........ + 41,953 200,000 1,029,160 +12 23,301 136,042 41.5 
oe i Pe Sees — 256,986 200,000 491,888 —270,314 120,814 coe 
N. Brit. & Mercantile, Eng. —288,950 400,000 6,235,084] —421,541 2,224,076 32.42 
er ee ee + 108,499 400,000 3,303,403 + 326,252 1,308,427 37.1 
Northwestern Nat’l......... —50,391 2,000,000 4,979,143 —186,150 1,241,552 30.0 
Oockdental, Cal. ov vccccesss + 445 ) anid 1,000,000** 2,064,662 + 15,664 296,489 35.8— 
Pennsylvania Fire, N. Y. 1,000,000 7,037,947£ —900, a 1,455,700 31.85 
Pennsylvania Indemnity Fire 200,000 270,931 + 27 6 69,252 32.0 
Phoenix Assurance ........ 400,000 3, 200, 378 5,2 1,001,186 33.8 
2. ee eer. 1,200,000 1 ; 354,902 43.8 
Providence Washington, R.I. 3,000,000 5,214,525 2,056,462 39.3 
Quaker City F. & M., Pa. 400,000 345,981 109,861 31.7 
Queen City: Fire, 8..D...... TORS . =—0,008  .<seacce — Sesaee , s2deer ++ cee 
ae eee 1,500,000 49.0 
Security Nat’l Fire, Tex.... 250,000 41.0 
Scottish Union & Nat’l..... 400,000 " 41,079,201 33.9 
a re er eee 200,000 701,685 —174,615 42.8 
Southern Fire, N. C........ 200,000 846,627 + 159,110 35.5 
Southwestern Fire, Ariz.... 363,288 —129,485 ......  =—-5,614 §......% 157,501 —112,356 050 
Swiss Re-Insurance ....... 200,000 3,900,000° —.. .... 41.2 
Peres MO s. ccccssseoxiccws 250,000 —3,409 35.8 
Union Marine & Gen., Eng.. 400,000 — 418,388 S- 38.9 
Union & Phenix Espanol... : 200,000 § —108,376 838,494 39.0 
United Firemen’s .......... 4,005,590 : ' 1,000,000 1,413 898 + 82,293 $89,531 34.5 
Urbaine Fire .......c0s60s% 1,888,707 —37,840 621,696 200,000 909.458 ‘ 596,998 53.0 
Dtak- Bipms Bie ..nsscs cence 1,338,183 + 135,786 291,991 400,000 609,921 +129,270 261,539 36.4 
Weatern. Fire, Han. ««.<51..% 1,441,305 +116,200 387,645 500,000 436,129 + 50,604 617 9 39.2 
SCE NEO 5 64555655, awe 1,037,977 EReeee [6 aeees | OW Benes 200,000 563,347 + 51,483 388,22 2.5 
*Market values, $7,548,909 and surplus $4,146,633. "Market values, assets $16,198,249 and surplus $7,578,553. 
**Special reserves $400,000. £Market values, assets $15,913,391 and surplus $8,418,635. 
tMarket values, assets $3,426,848 and surplus $1,753,239. °Market values, assets $15,038,936 and surplus $5,464,345. 


§Market values, assets $7,172,942 


and surplus $3,659,026. 


7All business reinsured. 











Insurance and Prosperity 


March Hand in Hand 


BAY CITY, MICH., March 4.—In- 
surance men should strive in every way 
to impress the public with the close 
connection between insurance and the 
prosperity of the country, Commissioner 





Ketcham told a gathering of about 80 | 


Bay City and Saginaw agents. He} 
pointed out that the huge investment of 
the public in insurance is che most ¢co- 
gent proof of the fallacy of excessive 
concentration of wealth. Many millions 
of Americans, he said, have their stake 
in the insurance companies of the na- 
tion and these huge financial structures 
help to provide a strong basis for much 
of the nation’s business. He said that 
70 percent of the nation’s population 
owns or controls 215 billions of the 
estimated 266 billions of the nation’s 
total wealth 

He pointed out the importance of in- 
surance to Michigan alone, with $95,- 
000,000 in life payments received during 
1935 and with total premiums paid for 
all forms of protection amounting to an 
estimated $186,000,000. He said there 
are approximately 2,500,000 life policies 
in force in the state representing a cov- 
erage more than twice the value of all 
real estate in Michigan. 


Changes at St. Louis 


W. A. Schmidt & Co., 5069 Rhodes 
avenue, St. Louis, formerly a Class 2 
agent, has been elevated to a Class 1 
agent for the Fulton Fire. The real es- 
tate firm of Altmaver-Schuepfer Com- 
pany, 3352 South Grand Ave., was re- 
cently dissolved and the former partners 
have formed new concerns of their own. 
The Altmayer Real Estate Company 
continues at the South Grand address 
with Frank Altmayer, president and 
treasurer; R. F. Moll, vice president, 
and Theresa Altmayer, secretary, while 
Fred C. Schuepfer has opened a new 
office at 6815 Gravois Ave. under the 
firm name of Acorn Investment 
Realty Company. 





O. J. Davis, Veteran in Iowa, 
Retires, Succeeded by Son 


NEW YORK, March 4.—Having at- 
tained the age of 70 and having served 
as Iowa state agent for the home fleet 
since 1901, O. J. Davis of Des Moines 
is retiring as of March 1, being suc- 
ceeded by his son, E. H. Davis, who 


| has been his chief aid in the territory 


for some time. 

In advising Iowa agents of the Home 
of the change, President Wilfred Kurth 
paid tribute to the long and valued serv- 
ice of Mr. Davis for whose future com- 
fort ,he said “suitable provision has been 
made by the board of directors in the 
fervent hope that he may enjoy many 
years of well earned leisure.” 

O. J. Davis was one of five veteran 
Iowa field men recently honored at a 
Blue Goose dinner in Des Moines. De- 
spite his years he is robust and has been 
covering the state just as vigorously as 
in his younger days. E. H. Davis has 
been in the Iawa field about 20 yeass. 


Yetka Stresses Need of an 


Improved Code in Minesota 


ST. PAUL, MINN., March 4.—Need 
of an improved insurance code in Min- 
nesota, including a revised agents’ quali 
fication law, was stressed by Commis- 
sioner Yetka at a quarterly meeting of 


Insurance Exchange of St. Paul. Clyde 
Helm, secretary, Insurance Federation 
of Minnesota, mentioned need of a 


larger legislative appropriation for the 
state insurance department to make its 
work effective. He pledged the aid of 
the federation to get more funds at the 
next session. 


The Utilities of St. Louis, and the 
St. Louis Fire & Marine, St. Louis, have 
been licensed in Ohio. They are repre- 
sented by Clyde M. Ault, 2110 A. I. | a 
Columbus. 


Vice-President Paul B. Sommers of the 


& American of Newark group is on a trip 


to San Francisco. 


Stock Company Association 


Official Staff Reelected 


NEW YORK, March 4.—Officers of 
the Stock Company Association were re- 
elected at the annual meeting here. 
President is J. M. Waller, vice-president 
Aetna Fire; vice-president, F. A. Gant- 
ert, president Fidelity & Guaranty; 
treasurer, B. M. Culver, president Amer- 
ica Fore; secretary and general manager, 
Col. Joseph Button. The executive 
committee consists of Sheldon Catlin, 
P. C. Cothran, W. B. Cruttenden, Mr. 
Culver, Mr. Gantert, Wilfred Kurth, W. 
4, Reynolds, Mr. Waller and F. C 
White. The association was formed in 
1935 to insure property in which the 
Home Owners Loan Corporation has an 
interest. 


Weakley Named Vice-President 


C. G. Weakley has been appointed 
vice-president in charge of sales of the 
Texas Employers. Mr. Weakley joined 
the company’s sales force in 1920, serv- 
ing in Breckenridge and Houston ‘before 
going to Dallas as manager. In 1933 he 
was made sales manager of the associa- 
tion and its companion organization, the 
Employers Casualty. He wili be assisted 
by D. D. Redman, formerly manager at 
Fort Worth, recently transferred to the 
home office in Dallas. 





Mutuals’ Policies Nonassessable 


All policies of the Mill Owners’ Mu- 
tual Fire have been made non-assessable 
and henceforth all policies will be divi- 
dend paying. Prior to this year, the 
company had written on both cash and 
mutual plans. Mutual policyholders were 
previously liable for one year’s assess- 
ment in the event of financial difficul- 
ties. The company is licensed to oper- 
ate in all provinces of Canada except 
Prince Edward Island. 





Kenneth L. Sansome, who has been 
associated with Hannaford-O’Brien, St. 
Paul, will handle the insurance depart- 
ment of Barta & Rohleder, St. Paul. 














Made Vice-President 














A. L. MeCORMACK, St. Louis 


A. L. McCormack, president of the 
Charles L. Crane Agency Company. has 
been elected a vice-president of the Cen- 
tral States Life of his city. He served 
as president of the Missouri Association 
of Insurance Agents and the St. Louis 
Fire Underwriters Association. He is 
a close friend of Insurance Superintend- 
ent O’Malley and will be one of the 
main factors in the new management of 
the Central States Life. 








Illinois Reciprocal Law Is 


Amended; Mutual Bills Pass 


By a vote of 37 to 0, the Illinois senate 
passed the bill amending the act per- 
taining to reciprocals providing that an 
exchange may consolidate or reinsure its 
entire business as provided in the act of 
1919 relating to the consolidation and 
reinsurance of insurance companies. 

The house also passed House Bills 
126 and 127, which place local mutual 
district, county and township insurance 
companies in two classes, A and B. 
Class A companies are county and town- 
ship mutual fire and lightning insurance 
firms which are required to have prop- 
erty value of at least $100,000 and at 
least 25 incorporators. Class B com- 
panies are those engaged in windstorm, 
hail, cyclone, and tornado underwriting 
and must have property value of at least 
$100,000 and at least 50 incorporators. 

House Bill 106, pertaining to casualty 
insurance, remains on second reading in 
the state senate. 





Beha and Hotchkiss Named 


NEW YORK, March 4.—Appoint- 
ment by Governor Lehman of J. A. 
Beha and W. H. Hotchkiss as members 
of the insurance board of the New York 


insurance department, has been con- 
firmed by the state senate. Both are 
former insurance superintendents. Mr. 


Beha is general manager of the National 
Bureau of Casualty & Surety Under- 
writers, and Mr. Hotchkiss is an attor- 
ney, specializing in insurance law. 





Respess Has Pacific Coast Fire 


W. B. Respess, Lexington, has been 
appointed general agent in Kentucky 
and Tennessee for the Pacific Coast 
Fire, a subsidiary of the Century of 
Scotland. 


Garnet, Kan., Man Dies 


O. R. Woodcock, 64, Garnet, Kan. 
local agent and secretary of the cham- 
ber of commerce there, died of pneu- 
monia. He was a former deputy state 
oil inspector and went to Garnet from 
Kansas City 15 years ago. 
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But it is the same old game — 
luring the unwary. 

Point out to your clients that 
cheap insurance can be one 
of the most costly gambles 
they can take. 
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NEWS OF FIELD MEN 





G. H. Eise Is Bay State Head 


New Officers Elected by Organization of 
Massachusetts Field Men— 
C. M. Broeckel Speaks 








BOSTON, March 4—G. H. Elise, 
special agent Northern Assurance, was 
elected president of the Bay State Club, 
organization of Massachusetts field men, 
at the annual meeting here. The other 
officers were: Vice-president, Kenneth 
lr, Akers, special agent National Fire; 
secretary, C. A. P. Johnson, special 
agent Travelers Fire; treasurer, W. J. 
Beverly, special agent Royal Exchange. 

C. M. Broeckel, manager of the Bos- 
ton branch Retail Credit, addressed the 
club on the subject, “The History of 
Inspection Reports and Their Use by 
Fire Companies.’ Mr. Broeckel de- 
clared there was no conflict between 
the work of the inspectors in service 
bureaus and the special agents, and 
pointed out that fieldmen, by the use of 
inspection reports, were enabled to give 
more time to agency development and 
production. He stated there was greater 
need of inspections today because of 
the probability that an increase in real 
estate and inventory values would bring 
increased moral hazard. 


Nicholson Speaks Before 
Beloit, Wis. Safety Board 


R, L. Nicholson of Milwaukee, state 
agent of the Michigan Fire & Marine, 
was the guest speaker Thursday of last 
week at the safety school in Beloit, 
Wis., held in conjunction with its voca- 
tional school. There was an audience 
of about 400, made up of pupils of the 
vocational school, factory foremen and 
employes and their wives, and members 
of the fire department. Mr. Nicholson 
had as his subject, “Burnt Offerings.” 
He discussed both the human and eco- 
nomic side of the fire waste, pointing 
out the usual causes of fire and offering 
suggestions as to how they might have 
been prevented. A number of members 
of the Rock County Local Agents Asso- 
ciation attended. 











Portland Special Agents Elect 


PORTLAND, ORE., March 4.—The 
following committees have been named 
by the Special Agents’ Association here: 
Executive committee, J. H. Banks and 
D. E. Beard as newly elected members, 
Lane Goodell carry over and J. K. 
Robinson and W. R. Fritz as ex-officio 
members. Committee chairmen are as 
follows: Loss committee: F. S. Glover; 
rating bureau contact, L. N. Brainerd; 
public relations, Ira Reynolds; separa- 
tion; L. L. George; reciprocity, Harry 
Hollister; research, T. Thompson; legis- 


lative, Lane Gooddell. 





New Jersey Special Agents 
Honor the Past Presidents 








NEWARK, March 4.—Members of 
the New Jersey Special Agents Associa- 
tion gave a dinner here in honor of the 
past presidents of the association. 
Among the past presidents attending 
were C. G. Baxter, from 1919 to 1921, 
who was state agent Continental at that 
time but is now a staff adjuster for the 
company; Fred W. Lau, 1926-1927, state 
agent Norwich Union; Henry Borchers, 
1927-1928, state agent, Crum & Forster 
group; S. R. Howard, 1928-1929, state 
agent North Britsh & Mercantile; E. A. 
Warren, 1930-1931, state agent Spring- 
field F. & M.; Ollie Day, 1931-1932, state 
agent London & Lancashire; R. B. 
Moore, 1932-1933, special agent Fire- 
man’s Fund group; Theodore Roller, 
1933-1934, Rhode Island group. 





Aetna Fire Coast Conference 


Field Men of Group Hold Session With 
President McCain Who Then 
Leaves for Honolulu 








Eleven field men, covering Pacific 
Coast territory for the Aetna Fire and 
World Fire & Marine returned to their 
othces following a week’s conference in 
San Francisco with President W. R. 
McCain of the Aetna Fire group. Mr. 
McCain and Mrs. McCain left for a 
combination business and pleasure trip 
to Honolulu aboard the S. S. “Lurline.” 


Talks to Boston Blue Goose 


BOSTON, March 4.—C. W. Elwell, 
manager, Boston office Fire Companies 
Adjustment Bureau, told the New Eng- 
land Blue Goose at their monthly meet- 
ing that the moral hazard in fire insur- 
ance had greatly decreased in the past 
two years. The greatly depleted stocks 
in mercantile establishments and the low 
equity which homeowners had in their 
residences were the principal reasons 
for the lessened moral hazard. 


Rix Made Special Agent 

M. F. Rix, Boston, has been ap- 
pointed special agent of the Ohio Farm- 
ers and Millers National for Massachu- 
setts, Rhode Island and Connecticut, 
succeeding Albert I. Richardson who 
has been transferred to the eastern de- 
partment office at Philadelphia. Mr. 
Rix was born in this state and was 
formerly with John C. Paige & Co., 
‘ Hoffman & Co., and then was 
special agent, Milwaukee Mechanics 
and nee the Scottish Union & Na- 
tional. 





Inspect Hastings, Mich. 


Michigan field men under T. M. 
Nyholm, Lansing. National of Connecti- 
cut and J. F. Bohrer, Detroit, Camden, 
participated in the inspection of Hast- 
ing by the Michigan Fire Prevention 
Association. Of the 105 buildings in- 
spected, 77 were found defective. 


Inspect Kingman, Kan. 

The Kansas State Fire Prevention 
Association held its first inspection of 
the year at Kingman, with those present 
including Harry K. Rogers of the West- 
ern Actuarial Bureau, Chicago; Joe 
Waidelick of the Kansas department of 
inspections & registrations; and E. J 
Stewart, chief engineer, Kansas Inspec- 
tion Bureau. 


Coast Field Men Confer 


SAN FRANCISCO, March 4.—Fire- 
man’s Fund special agents have been in 
San Francisco for several days attend- 
ing the annual field men’s conferences 
with head office executives. Those in 
attendance included: C. A. Brown and 
Wylie Harding, Sacramento; K. C. 
Smith, Oakland; S. N. Wilson and B. 
E. Nourse, San Francisco; Floyd Lo- 
bree, Fresno; C. A. Swift, A. N. Bush- 
nell, A. E. Trieber and Robert Stearns, 
Los Angeles, and W. J. Wingar, Phoe- 
nix, Ariz. 


Agricultural Field Roundup 


The western field men of the Agricul- 
tural and Empire State met at the home 
office at Watertown. The sectional con- 
ference took the place of the general 
roundup of all field men which had been 
held in previous years. Most of the 
time was devoted to individual confer- 
ences with various departments. How- 
ever, there were two combined group 
meetings. 


Potratz With Standard of N. J. 


A. H. Potratz, of 7611 State street, 
Wauwatosa, Wis., has been appointed 











special agent of the Standard Fire of 
New Jersey for Wisconsin. He has had 
a long experience in the insurance busi- 
ness, having worked in the home office 
of the Northwestern National and Mil- 
waukee Mechanics, at Milwaukee, and 
later traveled Wisconsin for the Fish 
& Schulkamp general agency, and for 
the past few years has been in the local 
agency business in Milwaukee. 


Spoke to Kansas Men 


L, A. Magill, assistant manager of the 
Kansas Inspection Bureau at Topeka, 
explained the changes in the rule book 
before the Kansas Blue Goose lunch- 
eon Monday. The principal change was 
the addition of the supplemental con- 
tract on mercantile risks. < 
Bridges of Chicago, manager of the hail 
department of the Home, and former 
most loyal grand gander, was a guest. 
State Agent George Shani of the Fire- 
man’s Fund presided. 


Rutzler Succeeds Harvey 


G. F. Rutzler has been appointed spe- 
cial agent in Georgia for the American 
Equitable and Globe & Republic and in 
South Carolina for the New York Fire, 
succeeding J. A. Harvey. Mr. Rutzler 
has been with the Corroon & Reynolds 
group about a year, formerly having 
been with the Cotton Fire & Marine 
Underwriters and the Southeastern Un- 
derwriters Association. 


Indiana Fire Body to Meet 


At the March meeting of the Indiana 
Fire Underwriters Association, it was 
decided to hold the annual meeting at 
Lake Wawasee, June 30 and July 1. 
Committees on arrangements include H. 
G. Meek, London Assurance; R. L. Du- 
Bois, North British, speakers; T. R. 
Dungan, Fidelity-Phenix, golf; and A. 
W. Schmadeke, Atlas, and G. W. Mer- 
cier, Hanover, cards, sports and other 
entertainment. 


Joins North America 


DENVER, March 4.—H. F. Collins, 
Denver, formerly with the Employers, 
has gone to the North America as spe- 
cial agent. He has also been with Cobb 
& Stebbins and the Mountain States 
Inspection Bureau. 


Pacific Northwest Election 


SEATTLE, WASH., March 4.—E. E. 
Collins, special agent for London & 
Lancashire, has been named most loyal 
gander for the Western Washing- 
ton, Oregon and British Columbia Blue 
Goose. 


Spoke to Buffalo Club 


C. W. Johnson, assistant secretary of 
the North America, gave a talk before 
the Buffalo Field Club Saturday on 
“Stock Company vs. Mutual and Recip- 
rocal Insurance.” 


Joins Rhode Island 


C. C. Meyer, Jr., formerly New York 
state agent National Ben Franklin and 
the Superior, has been appointed spe- 
cial agent in eastern New York for the 
Rhode Island, with headquarters at 
Syracuse. 


New York Field Man Hurt 


While walking from his garage toward 
his house, H. I. Carrothers, veteran spe- 
cial agent of the Phoenix of Hartford 
with headquarters in Syracuse, had the 
misfortune of slipping on the ice recently 
and suffering a compound fracture of a 
leg. He had just returned from a trip, 
and had his traveling bag in hand when 
the accident occurred. 


Made Inspection of St. Cloud 


Forty field men converged at St. 
Cloud, Minn., recently for an intensive 
inspection under the auspices of the 
Minnesota Fire Prevention association. 
This was the first inspection of the year 
and was carried out with thoroughness. 
In addition to scrutinizing all commer- 























Hosmer Family Prominent 
in Insurance Fraternity 








R. C. Hosmer, Jr., son of the presi- 
dent of the Excelsior Fire of Syracuse, 
recently spent several weeks in field 
work traveling through Illinois, visit- 
ing the Excelsior’s director in that state, 
Cory Nicholson of the Durfee, Clark & 
Nicholson agency in Decatur. He 
also visited his uncles, P. B. Hosmer 
and Rockwood Hosmer of R. W. Hos- 
mer & Co., Chicago. 

The Hosmer family is well known in 
the insurance business. R. W. Hosmer 
& Co. is one of the oldest and best 
known agencies in Chicago. Recently 
P. B. Hosmer served as president of 
the Chicago Board, while Rockwood 
Hosmer was president of the Illinois 
Association of Insurance Agents. Rob- 
ert C. Hosmer for the past 11 years 
has been connected with the Excelsior, 
about a year ago having been named 
president upon the death of former 
President F. V. Bruns. 

R. C. Hosmer, Jr., has had a very 
interesting experience since his grad- 
uation from Dartmouth College in 1932. 
He worked his way around the world 
on boats, and gained considerable 
knowledge of marine traffic with a view 
of perhaps eventually entering the ma- 
rine end of the insurance business. For 
the past year he has been gaining gen- 
eral experience with Wadsworth & 
Olmstead, general agent Aetna Cas- 
ualty in Syracuse. 








cial and public buildings, the field men 
visited the public schools and a teach- 
ers’ college and gave talks on the im- 
portance of fire prevention. In the 
evening there was a public dinner at- 
tended by insurance and business men 
and city officials. J. Burr Taylor, St. 
Louis, represented the Western Ac- 
tuaria! Bureau at the inspection. 





Field Notes 


The Pacific National Fire is being ex- 
amined by the California department. 


The Ohio Fire Underwriters Associa- 
tion held its March meeting in Columbus. 

The Wisconsin Women of the Blue 
Goose held a monthly bridge and lunch- 
eon at Milwaukee. Hostesses were Mmes. 
F. Huntley, I. E. Frey and L. F. 
Schmidt. 

At the Iowa Blue Goose meeting in Des 
Moines Elmer Warner spoke on “The 
Life of George Washington.” The Iowa 
Fire Prevention Association is sponsor- 
ing a meeting soon at which time A. M. 
Upham will speak on fire prevention. 





New Jersey Losses Down 


The estimated fire losses in New Jer- 
sey for the month of February totaled 
$400,000, which is a substantial decrease 
over the same month of last year when 
the losses were $820,000. There were 
fewer dwelling fire losses last month 
than in February, 1935. 


Jinx Follows Local Agent 


Having broken his foot while on his 
way to the annual meeting of the Ex- 
celsior in Syracuse two weeks ago, 
Harry Godshall, prominent agent of At- 
lantic City, had the further misfortune 
of tripping over a rug in his home last 
Friday and suffering another break in 
his foot. 


Lincoln Adjuster Dies 


LINCOLN, NEB., March 4.—M. E. 
Lease, 77, for many years an independ- 
ent adjuster, died at his home here. He 
had been ailing for months. Mr. Lease 
had operated in Omaha for 20 years 
before removing to Lincoln. 


Nebraska Mutual Meeting 


LINCOLN, NEB., March 4.—The 
Nebraska Association of Mutual Insur- 
ance Companies will hold its postponed 
annual convention at Norfolk March 17- 
18, President Lemke announces. Insur- 
ance Director Smrha and State Fire 
Marshal Davis will speak. 
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1 Great American 


| Insurance Company 


|f New Pork 


INCORPORATED - 1872 


“« W. H. KOOP, President 


f + 


- | 4 OLD FASHIONS AND NEW 
We can properly be proud of being old fashioned 


3 In the soundness of the company’s underwriting policy; 
; In its friendly consideration for agents and their needs; 
; In its adherence to every rule of correct practice; 

| In its unquestioned financial standing. 

3 Yet feel an even greater mea:ure of pride in that 


The company’s well proven policies have always been 
so easily adapted to the requirements of the day. 


fh : Today’s business needs are not those of a few years ago 


NEW IDEAS must develop; new methods are needed, 
x but the basic principle of fair dealing with agents and 
_ ‘ policyholders can never change. 


“wm 
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WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 


C. R. STREET, Vice President G. D. GREGORY, Secretary 
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NEWS OF THE COMPANIES 





National Grange Fire Is 
Incorporated at Keene, N. H. 


March 4.—Incor- 
issued this week 


KEENE, 


poration papers were 


N. HH, 


mate of the Peerless Casualty and the 
National Grange Mutual Liability, both 
of Keene, Richard C. Carrick being 
vice-president of the Peerless and secre- 
tary of the liability company, as well as 
secretary of the new company. 





571; its voluntary contingent reserve 
from $2,500,000 to $5,000,000. The pol- 
icyholders surplus, including capital of 
$5,000,000, amounts to $30,052,571. 

The net surplus of the Mechanics & 
Traders has increased from $2,027,086 to 
$2,730,718; which, plus capital of $1,- 
000,000, makes the policyholders surplus 
available for the protection of policy- 
holders, $3,730,718. 

The net surplus of the Transcon- 
tinental has increased from $1,676,750 to 





List State Managers of 
the Agency Associations 





There are a number of state associa- 
tions of local agents that now have a 
full time executive secretary or man- 
ager, devoting his energy to the up- 
building of the organization and looking 
after its activities. The following are 


for the National Grange Fire, of this State of Pennsylvani $2,130,623; which, with capital of $1,- | now full timers in that capacity: L. R. 
city, which will write fire and theft lines. sylvania Reports 000,000 makes the policyholders surplus | Martin of Pocahontas, Ark., Frank C, 


The company will extend its operations 
into states where the grange has sub- 
stantial representation, insurance to be 
limited to members of the grange and 


Assets of the State of Pennsylvania 
were $4,617,735, consisting of bonds 
and stocks $3, 667,630, real estate $200,- 
000, cash $418,163, premiums in course 


$3,130,623. 

The net surplus of the Franklin Na- 
tional has increased from $1,411,451 to 
$1,853,590; which, plus capital of $1,- 


Colridge, Oakland, Cal., A. C. Eisler, 
Tallahassee, Fla, R. L. McClelland, 
Baton Rouge, La., S. G. Otstot, Raleigh, 
N. C., John A. Lloyd, Columbus, O., 


its organizations. Operations will start | Of collection $249,025 and accrued in- | 000,000 makes the policyholders surplus | John D. Saint, Oklahoma City, Frank 

as soon as $200,000 capital is paid in. terest and other items $82,916. Con- | $2.853,590. D. Moses, Harrisburg, Pa., J. F. Stuc- 
The officers are: President, O. tingency reserve was $100,000, cash —_-—- key, Bishopville, N.C. D. 6 Foreman, 

Martin, Plainfield, Vt.; vice-president, capital $1,000,000 and net surplus $1,- Standard of New York Year Ft. Worth, Tex., Irwin Mesher, Seattle, 

J. C. Farmer; secretary, R. C. Carrick; 424,295. Reserves were: Unearned pre- TI Stetdued ot 28 Ci. dies Wash. 

treasurer, W. G. Perry: and clerk, P. H. | ium $1,809,635, losses under adjust- a oe Mrs. Lillian L. Herring, assistant sec- 

Faulkner, ali of Keene. Directors in-| ment $149,175, and taxes and all other | 2S8¢ts $6,260,339, of which $743,356 are retary of the Illinois Association of In- 

“li le the ; officers and W. F. Perry, | Claims $134,629. federal bonds, $246,953 municipal, $289,- surance Agents, gives part time to that 

“pan H B Cre ford Houlton, Me.; 065 railroad, $242,528 public utility and organiz tio Sh i poe tary of the 
ee Ne National Group Figures $174,407 miscellaneous, giving it $1,796,- ber aga met — we 

L. J. Taber, Columbus, O.; F. J. Free- gur Illinois Insurance Federation. P. B. 


308 in bonds altogether. Its cash ‘posi- 


stone, Inte cen, N. Y.; E. J. Wa h, ee | ella : 4 pac ary f 

stone, Ir terlocken, N 7 ae J.W alrath The annual statements of the com tion is particularly strong, that item be- Bethel of Louisville, secretary of the 
Evans Mills, N. Y.; E. A. Eckert, Mas-| panies of the National Fire of Hart-|j,, 9544754. It has $1.201.550 pre- | Kentucky Association of Insurance 
coutah, Ill; F. H. Peet, Kent, Conn.;|ford group indicate the very strong er kn apts Agents, also is manager of the Louisville 


W. B. Babcock, East Greenwich, R. I.; 
John Perrin, Chestnut Hill, Mass., and 
W. S. Putnam, Cohasset, Mass. 

The company will be the fire running 





financial condition of each of the com- 
panies. 

The net surplus of the National has 
increased from $15,831,217 to $20,052,- 








FIRE ASSOCIATION 





ESTABLISHED 1817 


OF PHILADELPHIA 


ferred stocks and $455,503 common. Its 
premium reserve is $1,394,791, capital 
$1,500,000 and net surplus $3,095,003. 
The policyholders surplus would be $4,- 
649,165 on a market value basis. 


American Declares Dividend 


The American of Newark has declared 
a dividend of 25 cents a share payable 
April 1, to stockholders of record of 
March 10. 


Firemen’s Annual Figures 


The Firemen’s of Newark shows as- 
sets $33,386,040, premium reserve $12,- 
163,484, capital $9,397,690, net surplus 
$9,329,113. 





Southern Fire of New York, one of 
the Home fleet, has declared a quarterly 
dividend of 40 cents per share. The pre- 
vious dividend was 37% cents. 


Irtz & Ertz, Atlantic City, have filed a 
ill of bankruptcy showing liabilities of 


Board. George Brown of Detroit gives 
part of his time to the Michigan associ- 
ation as executive secretary. R. 
Thompson of Minneapolis, executive 
secretary of the Minnesota association, 
gives that organization part of his time. 
J. W. Rodger of St. Louis is executive 
secretary of the Missouri association and 
also manager of the St. Louis Board. 
J. W. Rose of Buffalo gives a good por- 
tion of his time to the New York state 
association and is also secretary of the 
State Insurance Service, the premium 
finance company owned by the state 
body. Joseph G. Grundle of Milwaukee 
is manager of the Milwaukee Board and 
also secretary of the Wisconsin associ- 
ation. 

There are three different groups of 
people that are giving special time to 
state associations. First, the all time sec- 
retary, next, the executive secretary giv- 
ing a goodly portion of time and next, 
the local board secretaries who are also 





secretaries of the state bodies. 


LUMBERMEN’S INSURANCE COMPANY |||): ih sise'or' 


ee MUTUAL FIRE REPORTS FoR 1935 
THE RELIANCE INSURANCE COMPANY 























— ‘3 ae — Cash Net Losses Total Cash Total 
ssets rems urplus Income Paid Income Disb. 
ESTABLISHED 1841 Atlantic Mut. Fire...$ 869,290 $ 289,021 $ 337,536 $ 400,450 $ 85,982 $ 518,243 $ 472,541 
Baltimore Equip...... 2,514,977 472,478 2,041,278 3,033 2,769 162,482 107,673 
Catskill Mo., N. Y.... 103,614 48,285 28,629 67,028 31,666 68,489 63,076 
Chemical Mut., N. Y. 53,895 25,630 77,409 41,144 83,315 72,282 
PHILADELPHIA NATIONAL INSURANCE Col. Co-Op., N. Y.... 33,973 15,634 49,474 22,749 60,638 38,047 
Dedham Mut., Mass.. 100,369 171,743 75,295 32,875 87,322 80,320 
COMPANY Donegal & Conoy, Pa. 103,300 38,186 110,509 28,990 118, 738 105,054 
Dwelling House, Neb.. 31,017 100,000 104,789 18,211 2,214 85,120 
Farmers Mut., Neb... 1 38,170 1,275,501 646,767 289,135 681, 147-5 95,746 
ESTABLISHED 1928 Graphic Arts, Pa..... 10,166 43,674 17,560 3,844 30,285 25,776 
Greene Co., N. Y¥.. 66,395 121,225 90,816 41,039 95,597 91,160 
Hardware M. F., N. C. 35,193 138,933 61,050 24,289 78,709 84,869 
iia a Hingham, Mass. ..... 321,963 461,504 248,890 83,003 280,317 281,226 
. Ill. Mut., Belvidere.. 67,334 51,150 68,759 13,364 73,362 66,567 
OTHO E. LANE, President Implem’t D’l’s, N. D. 284,758 311,024 518,502 125,690 539,752 491.792 
eae See Lititz Agri, Pa...... 114,410 326,225 224,471 70,465 234,680 158,191 
Lowell Mut., Mass... 152,107 84,221 136,494 37,124 144,983 116,008 
Lumber. Mut., Ohio.. : 1,354,353 953,993 1,930,896 510,438 2,023,801 1,827,521 
Mich, Millers’ Mut.... 346,210 2,063,323 2,075,430 468,693 2,406,189 2,168,238 
HEAD OFFICES Mich. Shoe Dlers. Mut. 118,731 150,926 146,414 43,799 165,775 147,848 
Minn., Farmers, Mpls. 111,720 503,255 695,336 291,562 713,367 627,823 
Fourth and Walnut Streets Mut. Fire, Ky....... 129,331 638,973 116,640 21,800 156,771 95.792 
Nat’l Petrol., Pa..... 80,440 79,637 112,857 32,366 148,876 124,652 
Phil d l hi New London Co., Conn, 209,098 531,839 204,852 74,068 239,527 150,728 
liade p a Norfolk, Mass. ...... 288,111 1,017,494 220,774 82,918 285,571 217,470 
Otsego Mut., Fire, N.Y. 74,233 56,445 104,546 54,387 112,863 105,440 
Penn Mut. Fire....... 283,696 379,636 305,523 74,571 357,418 243,066 
e Phenix, N. H......... 158,271 202,549 135,543 40,402 175,658 144,961 
Pioneer Co-Op., N. Y. 79,514 120,586 112,370 46,158 117,668 120,369 
Pref., Chenango Co., . ~~ 378,608 
“i SRN 966,730 316,309 638,798 361,891 149,015 404,95 78, 
DEPARTMENTAL OFFICES Biake, Ne Bicsccccss 135.235 46.553 85.663 39,359 12,624 43,969 49,060 
> Transportation M., Pa. 3,438,340 177,228 2,902,986 451,979 162,286 594,627 404,609 
Chicago Atlanta San Francisco Dallas Union Mut., R. I..... 1,141,414 554,952 534,189 524,569 118,227 756,563 586,049 
Utica Fire, N. Y...... 197,780 149,320 105,239 186,820 81,889 195,958 169,011 
Toronto New York Worcester Mut, Fire.. 3,038,308 719,072 2,283,042 585,050 160,025 726,283 514,860 
Wyoming Valley, N.Y. 201,145 87,333 85,106 122,749 66,415 129,103 113,475 
e LLOYDS E 
Chicago Lloyds ...... $1,887,449 $ 450,196 $ 893,656 $1,379,649 $ 630,975 $1,436,987 $1,275,916 
Und., Lloyds of Minn. 1,450,299 349,242 876,110 732,057 347,884 804,374 716,081 
OCEAN AND INLAND MARINE DEPARTMENTS *Does not include notes and policyholders’ contingent liability. 
Appleton & Cox, Inc., Attorney 
se 
8 South William Street New York City Reduce i nsur ag Rates WANTED 
ecommen 
Service Offices or General Agencies in all Principal Cities JUSTRITE OILY WA a Engineer with Rating Bureau experience 
AND SAFETY CANS or graduate of Armour Institute. 
e vee a} ‘Aas ated et i Mu aa lr ADDRESS C-89 
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COMMON ENEMIES 
TO GUARD AGAINST 
1 FIRE S LIGHTNING 
2™MOTOR 10 MARINE 
ACCIDENT DISASTER 
J WINDSTORM = {I RAILROAD 
& TORNADO 
4 PERSONAL 12 FALLING 
ACCIDENT AIRCRAFT 
5 SICKNESS 13 EXPLOSION 
6 DAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 
7 BURGLARY 1S EARTHQUAKE 
8 ROBBERY 16 FORGERY 
17 DISHONESTY 








The sea is an arch deceiver. Sunlit and shimmering with gorgeous colors she appears a pleasure 
pond for our giant liners, Yet, how swiftly this peaceful aspect can be lashed to fatal fury. 


Hurricanes, icebergs, fogs, rocks, reefs, fire and explosion continue to take their toll of our mightiest 
vessels. Insurance is the only financial safeguard against Marine Disaster. 


Shipmasters love the sea but never trust her! When she smiles her beauty is wonderful but when 
storms rage and the demons of destruction take the helm the bravest tremble before her might! 


LOYALTY GROUP 


Firemen's Insurance Company of Newark, New Jersey —orcanizeo!855 














The Girard Fire & Marine Insurance Co. orcanizeo [953 Milwaukee Mechanics’ Insurance Company seams 19.2 
The Mechanics Insurance Co.of Philadelphia « 1854 National-Ben Franklin Fire Insurance Co. © IBGE 
Superior Fire Insurance Company “ 1871 The Concordia Fire Insurance Co. of Milwaukee 1870 
The Metropolitan Casualty Insurance CoofNY. » 1874 Commercial Casualty Insurance Company « 1909 
WESTERN DEPARTMENT EASTERN DEPARTMENT -  PACIFIG DEPARTMENT 
844 RUSH STREET, CHICAGO. ILLINOIS 10 Park Place 220 BUSH STREET. SAN FRANCISCO. CAL. 
CANADIAN DEPARTMENT Newark, New Jersey SOUTH-WESTERN DEPT. 
461 BAY STREET, TORONTO. CANADA _ siz COMMERCE STREET-OALLAS. Texas 
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As SEEN FROM CHICAGO 





PALMER TO TELL QUALIFICATIONS 


Insurance Director Ernest Palmer of 
Illinois will talk on the new agents and 
brokers qualification law at a luncheon 
meeting of the Insurance Brokers Agso- 
ciation of Illinois at the Union League 
Club March 17. Accommodations are 
limited to 450 persons. There will be 
no reservations. Tickets may be pur- 
chased in the Insurance Exchange 
lobby, all interested insurance men being 
privileged to attend. 

“= * 
BISBEE GOES WITH GLENS FALLS 


W. T. (“Jack”) Bisbee has resigned 
from the staff of Fred S. James & Co., 
where for six years he has been man- 
ager of the Chicago brokerage depart- 
ment, and has become associated with 
the Glens Falls companies, Cook county, 
Ill, branch as special representative, as- 
sociated with Vice-president Chester M. 
Hayden. Mr. Bisbee has had many 
years’ experience in the insurance busi- 
ness at Chicago. He started with the 
London & Lancashire loss department, 
later advancing to Cook county special 
agent, which position he held for eight 
years. Then he went with the National 
Fire of Hartford in the same capacity, 
remaining for 12 years. In 1920 he be- 
came associated with Marsh & McLen- 
nan in charge of the city department, 
and after seven years, went with Lunde 
& Buswell as a member of the firm. 
Two years later he joined James & Co. 
He is active in the Cook County Field 
Club and is widely known in the Chi- 
cago and suburban territory. 

Myron Pedersen, special agent of the 
Glens Falls companies in the central 
department for 13 years and connected 
with the group for 26 years, has been 
appointed chief accountant of the de- 
partment. The change was made neces- 
sary by reason of the great growth in 
business handled by the Chicago office. 
The territory in the north and north- 
western portion of Cook county for- 
merly handled by Mr. Pedersen has 
been placed under the supervision of 
W. T. Bisbee. The changes were made 
by Vice-president C. M. Hayden. Mr. 
Pedersen has been in the fire insurance 
business 32 years, being in the cashier’s 
and accounting department of the Fire 
Association in Chicago six years, then 
going with the Glens Falls in similar 
work. He is vice-president of the Cook 
County Field Club, has been for 14 
years an active member of that organi- 





zation and at one time was its secre- 
tary. 

s - 8 
NAPIER & CO. ENTERS LIFE FIELD 


R. A. Napier & Co., supervising 
agency of Chicago, has been appointed 
general agent of the Travelers and is 
developing a life department. A special 
effort is being conducted to build up a 
good life volume during the absence of 
Mr. Napier, who with his wife is on 
vacation at Palm Beach. The veteran 
Chicago supervising agent, whose office 
heretofore has done little life business, 
is entering this field enthusiastically and 
plans to build up a substantial agency 
force in addition to developing a broker- 
age business. R. Napier & Co. is 
one of the better known, more conserv- 
ative offices which has been conducted 
in Chicago for about 40 years. 

*x* * * 
CORROON & REYNOLDS GATHERING 


About 19 field men of the Corroon & 
Reynolds companies from the western 
territory gathered in Chicago for a con- 
ference with Vice-presidents E. S. Inglis 
and R. R. Wilde. 

Mr. Inglis left Chicago to go to Cuba 
on business. 

2s 
CREDIT MAN IS SPEAKER 


If credit managers in business, who 
are shown by surveys to be generally 
unmindful of the importance of insur- 
ance to their business, were to require 
debtors to carry adequate protection, 
there would be a vast amount of new 
business created for insurance producers, 
Don Campbell, credit manager America 
Fore western department, Chicago, told 
the Cook County Field Club at the 
March meeting. Mr. Campbell is a 
member of the National Association of 
Credit Men and active in the insurance 
committee of the Chicago Association 
of Credit Men, which in a survey just 
concluded among-519 members repre- 
senting 89 industries reports only 15 per- 
cent were at all interested in the insur- 
ance carried by debtors. An insurance 
educational campaign is being carried on 
by the national organization, Mr. Camp- 
bell reports, and it is hoped to form 
insurance committees in the 123 local 
credit associations throughout this coun- 
try and Canada where there are now 
only about 15, including those in Chi- 
cago, Detroit, Pittsburgh, the Twin 
Cities and Birmingham. The Chicago 
survey and that conducted by Yale last 





THE UNRIVALLED FACILITIES OF 


THE NATIONAL FIRE GROUP 


ARE ALWAYS AT THE COMMAND OF OUR AGENTS EVERYWHERE 











NATIONAL FIRE 
INSURANCE COMPANY 
OF HARTFORD 
CAPITAL $5,000,000. 
SURPLUS AVAILABLE FOR PROTECTION OF 
POLICYHOLDERS 


$30,052,571.93 











OF NEW YORK 
CAPITAL $1,000,000 
POLICYHOLDERS 
$2,853,590.30 
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INSURANCE COMPANY 


THE 
NATIONAL FIRE 
INSURANCE COMPANY 
OF HARTFORD 
GROUP 


F. D. LAYTON, President 
S. T. MAXWELL, Vice-President 
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MECHANICS AND TRADERS 
INSURANCE COMPANY 
HARTFORD 
CAPITAL $1,000,000 
SURPLUS AVAILABLE FOR PROTECTION OF 
POLICYHOLDERS 


$3,730,718.34 
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WE WELCOME INQUIRIES FROM AGENTS 
WHETHER OR NOT THEY REPRESENT 
ONE OF THE NATIONAL FIRE GROUP 





year involving 1,500 New Jersey bank- 
ruptcies, together with the national or- 
ganization studies, Mr. Campbell said, 
disclose that businesses generally are 
very badly underinsured. A number of 
different factors are involved in a move- 
ment for an insurance requirement in 
getting credit. From the standpoint of 
the credit men, the merchant who car- 
ries no insurance or is underinsured 
thereby saves premium which represents 
an expense margin that permits him to 
cut prices under another merchant who 
realizes his responsibilites and carries 
full protection. From the insurance 
standpoint, a requirement as to coverage 
would give more spread of risk and 
eventually, Mr. Campbell said, undoubt- 
edly would bring down premiums, mak- 
ing insurance available to more people. 
The requirement would mean millions of 
additional premium income to companies 
and producers. 
* * 
GET GROUP GENERAL AGENCY 


W. A. Alexander & Co. of Chicago 
has been appointed general agent for the 
group department of the Equitable of 
New York. It is general agent for the 
Penn Mutual Life and therefore for the 
Equitable will only write group. 

* * x 

GALLAGHER BACK TO HIS DESK 


Vincent L. Gallagher of Chicago, 
western manager of the Pearl Assur- 
ance, returned this week from a vaca- 
tion spent in southern California with 
Stewart Hopps of New York City, of 
the executive board of the Pearl. Mr. 
Hopps underwent a sinus operation and 
has been recuperating. He is now at 
the San Francisco office. 

hee 
RESENT THE TIME CHANGE 


Considerable resentment is being ex- 
pressed among insurance offices in Chi- 
cago due to the city council edict, 
which placed the city on eastern stand- 
ard time this week. Aside from other 
than personal reasons, the resentment 
was strongest among western depart- 
ments of the fire companies, because 
under the new time, these departments 
are an hour ahead of their agents and 
field men in all western states except 
Ohio and Michigan. Most of the west- 
ern departments close at 4:30 in the 
afternoon, which is now 3:30 in the 
states other than Ohio and Michigan. 

The department offices receive many 
inquiries from agents by telephone or 
telegraph late in the afternoon, because 
that is the time when the results of the 
day’s activities shape up. Under the 
new time arrangement, the agents will 
not be able to get a response from west- 
ern department offices after about 3:30 
in the afternoon. One of the depart- 
ments has always followed the custom 
of keeping a man on the job until 5:30 
in the afternoon to take care of late 
inquiries from agents. Now this de- 
partment is having a man on the job 
until 6:30 in the evening. 

There was the complaint common to 
all offices of inconvenience to employes, 
especially those who reside in suburban 
places that have not changed to east- 
ern time. 

Underwriters have given some thought 
to question of the affect of time changes 
on the effective hour and hour of termi- 
nation of policies. The Chicago Board 
forms specify that noon in the policy 
is noon central standard time. No 
move has yet been made to change that 
provision. Outside Chicago the hour 
mentioned in the policy is standard time 
at the place at which the risk is located. 

e * * 
CRITCHELL, MILLER IS HONORED 


President George G. Bulkley of the 
Springfield F. & M. and his son, Grant, 
with officers of the western department, 
were hosts at a luncheon tendered 
Critchell, Miller, Whitney & Barbour of 
Chicago in observance of the agency’s 
60th anniversary of representation of the 
Springfield. In attendance were also 
John C. Harding, resident executive vice- 
president; W. H. Lininger, resident vice- 
president; E. G. Frazier, resident secre- 











Agent Accidentally Shot 
While Delivering a Policy 


RICHMOND, KY., March 4.— 
Sam Denny, Richmond local agent, 
was shot accidentally by a friend 
who erroneously believed Mr. 
Denny was trying to hold him up. 
The wound was not regarded as 
serious. 

Mr. Denny went to the Fox 
home to deliver a policy. It was 
dark when he arrived. Walking 
on the porch, Mr. Denny knocked, 
and when one of the Fox brothers 
came to the door, he jokingly said: 
“Stick ’em up, Tom.” Not recog- 
nizing the visitor, Fox ran back in 
the house and got his shotgun, and 
his brother a rifle. 











tary; S. A. Goodman, superintendent of 
agencies, and M. E. Peterson, resident 
assistant secretary of the Springfield. 
There were some 65 employes and brok- 
ers from the Critchell, Miller office, 
headed by Lyman M. Drake, C. S. Pel- 
lett and M. J. Bennett. It was through- 
out a “love feast,” President Bulkley and 
the other officials extending felicitations. 
Women of the office, some 35 in num- 
ber, had luncheon on the floor above and 
late in the afternoon appeared in Colon- 
ial costume to “scold” Mr. Harding for 
failing to invite them. President Bulkley 
and the others indulged in old fashioned 
dances and jollification. Mr. Bulkley pre- 
sented the agency a framed engrossed 
certificate attesting the long representa- 
tion. Among those attending were F. D. 
Pellett, son of C. S., who assists his 
father; Lyman Drake, Jr., who attends 
to brokers and supplies; John Bennett, 
who is a broker in the office and son of 
M. J., and R. S. Critchell, a broker and 
grandson of the original R. S. Critchell, 
who founded the agency. 
ee 
CHRISSINGER ON VACATION 


_H. B. Chrissinger of Chicago, asso- 
ciate manager of the National Inspec- 
tion Company, is spending a few weeks 
at Corpus Christi, Tex. This is the 
first vacation Mr. Chrissinger has taken 
for a number of years. 

* *k * 
Chicago Notes 

S. B. Komaiko, of S. B. Komaiko & Co., 
Chicago, is visiting his daughter, Pearl, 
the wife of Dr. Arnold Belchetz, in Hous- 
ton, Tex., and plans to return near the 
end of March. 

Frank J. Breen, vice-president of ‘the 
Standard Fire of New Jersey, has been a 
visitor in Chicago, making his head- 
quarters with Engelhard, Krogman & Co. 

B. T. Wollam, associate manager in 
Chicago for the Phoenix of Hartford, is 
in Miami on a vacation and plans to re- 
turn about the middle of March. 

E. L. Seneco, former middle western 
field man and now a member ef the real 
estate and insurance firm of Seneco 
Brothers, 5601 North Kedzie avenue, Chi- 
cago, is on a trip through Florida and 
will return about April 4, 


Thieman Editor of “Index” 

Leo E. Thieman of Louisville, former 
actuary of the fire rates division of the 
Kentucky insurance department, has 
been chosen as editor of the “Insurance 
Index,” which recently moved its head- 
quarters from Chicago to Louisville. 
B. R. Neuske, an actuary, who was 
former president of the Old Colony Life 
of Chicago, becomes editor of ‘“Dunne’s 
Insurance Reports.” Mr. Thieman was 
formerly connected with the old Casu- 
alty Information Clearing House of 
Chicago, “Insurance Field,” and was in- 
surance editor of the Chicago “Journal 
of Commerce.” He left Chicago to be- 
come executive secretary of the Louis- 
ville Board and the Kentucky Associa- 
tion of Insurance Agents. 





Cc. J. Lehman has disposed of his in- 
terests in the Ledet-Lehman Insurance 
Agency in Houma, La., the business be- 
ing conducted by the Ledet family, com- 
posed of Mrs. C. A. Ledet and o C. 

et. 
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IN STALLATION -avital factor 


One of the most vital questions in determining the purchase 
of an automatic sprinkler system is this: “Can its installation be 
made correctly without bringing work to a standstill in the office 
4 or plant where it is put in?” 

s- SEVEN Grinnell can answer this question with an unqualified “Yes”! In 
STANDARDS this factor of sprinkler service, Grinnell’s half century of experience 
he does double duty. First, to plan the installation so that it is 
Pi —_— scientifically correct for fast, effective operation. Second, to install 


d- ENGINEERING é S : : ; 
‘0. the equipment with a deft skill that causes no disruption. 


INSTALLATION 

is DIVERSIFICATION Correct installation, with a minimum of interference to business, 
e- PRODUCT QUALITY is but one of the Seven Standards that have helped make the 
-™ RESPONSIBILITY Grinnell Sprinkler System the outstanding leader . . protecting 


al ACCESSIBILITY billions of dollars worth of property against fire. 


GRINNELL Jutomatic Sprinkler 
ZA FIRE PROTECTION 


GRINNELL COMPANY 


EXECUTIVE OFFICES — PROVIDENCE, R. 1. 
Branch Offices in Principal Cities 
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Plot Is Charged 
By F. J. DeCelles 


(CONTINUED FROM PAGE 3) 





given out to the insurance trade paper 
representatives following the hearing. 
However every local morning paper 
carried the story with scare headlines. 

DeCelles, at the Monday conference, 
read a menacing and scolding state- 
ment. The upshot of the conference 
was the request of DeCelles that W. R. 
Hedge, president of the Boston and Old 
Colony, and J. W. Cronin, counsel for 
the United Mutual Fire, each form a 
committee of five to study the possi- 
bility of giving a rate reduction in the 
state running up to 10 percent and to 
study the matter of setting up a fire in- 
surance rate making authority to which 
the commissioner would have entry 
without actually making the rates. 

After DeCelles ended his tirade Mr. 
Hedge declared that he had supposed 
the companies had been invited to at- 
tend a conference rather than listen to 
an arraignment. He pointed out the 
companies had been making rates 
through the Boston Board and the New 
England Insurance Exchange without 
any serious complaints heretofore and 
in the last 35 years the average rate has 
been reduced from $1 to 73 cents and 
further reductions are constantly being 
made. 

Mr. Cronin expressed sympathy with 
the commissioner’s position and said 
that under the present rating setup the 
mutual companies are placed in an un- 
favorable position. He said he favors a 
state rate making organization. He 
spoke in favor of a revision of rates 
rather than a reduction. 

DeCelles opened his statement by as- 
serting that he had befriended the com- 
panies in the “examination raiding” tac- 
tics that were proposed by many com- 
missioners. For this, he said, he re- 
ceived criticism from many commis- 
sioners but received no expression of 
gratitude from the companies. 

He said at a prior conference with 
the companies a few days previously he 
was approached in a “threatening atti- 
tude.” ‘Two of them told me” he said 
“what would happen if I proceeded with 
the inquiry.” 


Passing the Examination 


“Let us not,” he declared, “subscribe 
to the current and popular business fal- 
lacy of covering up our business mis- 
takes by jocose reference to the ex- 
treme youth of the commissioner; or by 
whispered innuendos of political propa- 
ganda; or by the vain hope that we 
will be saved from the folly by some 
law or other being declared unconstitu- 
tional by some supreme court; or even 
by a partisan person talking about gov- 
ernment interference in business. 

“The extreme youth of the commis- 
sioner is an admitted fact but in my 
short span of life I have observed that 
it is not the length of time that you 
study the book that counts. it is rather 
the ability to pass the examination. 


Charges of Politics 


“As to politics, I admit that the pol- 
itical element has been injected into this 
question. Rate reductions have been 
and were contemplated prior to the con- 
ference with Governor Curley. After 
that conference, one member of our 
Boston general agents group made the 
astounding statement that he would not 
stultify himself by letting Governor 
Curley get the credit for a rate reduc- 
tion. Another member of this high 
minded group said, ‘Let us set up the 
claim that the five year experience from 
1930 to 1934 does not warrant a re- 
duction. By the time Curley is out of 
office at the end of this year, the 1935 
and 1936 experience will be available. 
We then can reduce rates on the five 
year experience plan without his getting 
the benefit of it.’ In the meantime, I 
presume, that gentleman prayed for a 
conflagration. 

“The political element is in this, gen- 











Results on Principal Lines in 1935 

















International 
Net Prems. Losses Pd. 

hg SOOT RO $1, 450, 469 669,664 
Motor vehicle ...... 024 13476 
Earthquake ... 3,214 2,055 
Inland marine . 1,252 637 
Tor.-windstorm 84,832 18,794 
OS rare re 3,067 3,977 
Sprinkler leakage .. 4,365 1,205 
Riot and explosion. 5,434 753 
BEPOTRES -an<sancnee 60 77 

* * * 

London & Scottish, Eng. 
DARD: cesausonkiessees $ 251,614 $ 92,347 
Ocean marine ..... 5 —1,926 
Motor vehicle ...... 26,482 9,966 
Inland marine ..... 4,158 2,43 
Tor.-windstorm .... 26,210 9,045 
Riot and explosion. 3,16 148 
New India 

PHO cic ancseeerenes $ 93,644 $ 109,220 
Tor.-windstorm . 1,004 4,796 

* OK OK 

Northern, Eng. 

i Oe a $2 683, 815 $ 904,098 
Ocean marine ..... 28,305 7,885 
Motor vehicle ..... 214,946 75,780 
Earthquake ........ 7,894 seeos ° 
Inland marine ..... 371,449 223,764 
Tor.-windstorm .... 175,438 75,398 
Sprinkler-leakage .. 4,630 1,954 
Riot and explosion.. 22,313 9,947 
BAPOPATE .v0s80e0088 18,388 9,598 

* * 

Pilot, N. Y. 

bs ee 295,416 
Ocean marine . 25,245 
EBarthquake ........ (2,122 wee. 
Tor.-windstorm . »20 33,787 
Riot and explosion. 2,070 136 
tlemen, but not from our side. That is 


why I called you, the company repre- 
sentatives, here to Massachusetts. I 
felt that you could discuss this thing 
without the blind partisan bigotry that 
the Boston general agents have shown. 
Governor Curley does not care who gets 
the credit. I do not care who gets the 


credit. We are merely interested in a 
fair, equitable, and just reduction in 
rates. 


Threat of Legislation 


“Both the governor and myself have 
waited in vain these long weeks for you 
gentlemen to sit down and discuss this 
matter in a sane impartial manner. Your 
representatives have taken the attitude 
that nothing can be done. Instead of 
trying to settle this in a simple manner 
you have consulted eminent counsel. 
These men have analyzed the law and 
after much thumbing of legal tomes 
have come to the conclusion that the 
governor and the commissioner lack the 
power under the present law to do 
anything. As to the possibility of get- 
ting bills through the legislature, do 
not be too confident. Conditions have 
changed in this state since you staged 
your successful fight against the recip- 
rocals more than 10 years ago. 


Why Stop at Boston? 


“We have a very interesting decision 
in regard to rates that may be charged 
on insurance policies in this common- 
wealth. I do not fear what the legisla- 
ture might do to any bill that I propose, 
but I do fear that once the public and 
the press get an insight into some of 
the things that have gone on in this 
business that nothing that the governor 
or myself can do will stem the tide of 
irrational regulatory legislation. I know 
the temper of the legislature better than 
your local representatives and I fear the 
result for your companies. Government 
interference in business has been a very 
effective slogan during the past year or 
so, but need I point out to you that un- 
less the commissioners in this country 
‘interfered’ and made certain very lib- 
eral concessions to some of the fire com- 
panies, many of you would have gone to 
the wall due to your unwise or unlucky 
investments of public trust funds. You 
are in business in this commonwealth, 
not by right but by privilege granted by 
the people. 

“T note with considerable interest that 
the underwriters organization intend to 
make a survey of the city of Boston in 
order to determine whether or not risks 

(CONTINUED ON PAGE 43) 





Pennsylvania Indem. Fire 








: Net Prems. Losses Pd. 
Motor vehicle ..... 214,586 69,252 
* ok OX 
Quaker City F. & M., Pa. 
4 Se es Oe $ 39,638 § $0,301 
Ocean marine ...... 108,641 49,462 
Motor vehicle ...... 185,328 31,892 
Inland marine ..... 9,692 rere 
Tor.-windstorm 2,113 1,430 
S008 GE). WEDiss.66 skein ess 4,622 
* * * 
Security Natl, Tex. 

Lk ee re $ 217,673 $ 67,523 
Tor.-windstorm 1,585 35,045 
* aoe 
Scottish Union & Natl, 

8 LE Ee OL Ee $2,431,731 $ 825,688 
Motor vehicle ...... 245,715 76,388 
Earthquake ........ A) Zire 
Inland marine ..... 73,090 39,320 
Tor.-windstorm .... 123,074 40,770 
Sprinkler leakage .. 8,223 2,200 
Riot and explosion.. 19,454 2,356 
* * * 

Skandinavia, Eng. 
OT EES $1,116,208 $ 457,626 
Motor vehicle ...... 2,28 644 
Inland marine ..... 10,018 6,292 
Tor.-windstorm - 27,172 12,260 
Sprinkler leakage .. 1,169 50 
Riot and explosion.. 2,315 38 
*x* * * 

Southern Fire, N. C. 

a eee ere ee $ 321,206 $ 107,192 
Motor vehicle eer 38,37 12,407 
Tor.-windstorm 13,201 6,920 
ROO. 954:6:4-9:3:64905058 . 24,633 6,375 
Swiss Reinsurance 
ne ree .--$5,469,284 $2,202,869 
Motor vehicle ...... 30,484 16,668 
Earthquake ........ 31,62 <eacae 
Inland marine ..... 13,343 6,208 
Tor.-windstorm 219,790 156,888 
Sprinkler leakage .. 30,955 16,390 
Riot and explosion.. 34,689 8,163 
* * * 

Union Phenix Espanol 
4, ee eae eee $ 771,558 $ 301,094 
Motor vehicle ...... 22,9 12,142 
Earthquake ........ S666 8 8 ceccss 
Tor.-windstorm 31,913 12,314 
Sprinkler leakage .. 2,342 995 
Riot and explosion.. 4,422 885 
* Ok Ok 
Urbaine Fire 
a SRN eee ean $ 545,308 $ 289,802 
Motor vehicle ...... 0,897 11,351 
Earthquake ........ 3,190 yo 
Tor.-windstorm 21,438 12,525 
Sprinkler leakage .. 2,057 1,307 
Riot and explosion.. 3,822 1,218 
*k *K * 

Utah Home Fire 
$ 228,843 $ 81,892 
Ocean marine ...... 1,904 947 
Motor vehicle ...... 20,005 6,497 
Inland marine ..... 5,468 575 
Tor.-windstorm 3,723 2,586 

Sprinkler leakage .. 86 
Riot and explosion.. 969 74 
*x* * * 

Zurich Fire 

Motor vehicle ...... $ 388,227 $ 126,241 
* * * 

Gulf, Tex. 
PROCTOR TE: ,054,$ $ 252,161 
Motor vehicle 488,355 169,034 
MUATtNGUAKGS ........ ee 8 8=—s-- a ene 
Tornado-windstorm. 165,817 67,259 
reer 2,235 72 
Riot and explosion. 7,670 166 
PIES BIASS.....000 16,617 5,378 

Miscellaneous .... 3,684 364 
* * * 
Homeland, N. Y. 
6 OE $ 426,514 $ 108,845 
Motor vehicle...... 144,079 38,272 
Inland marine...... 24,032 11,651 
Tornado-windstorm. 35,116 13,614 
Sprinkler leakage... 1,735 83 
Riot and explosion. 4,580 90 
Water damage...... 1,361 344 

Mercantile, N. Y. 
ky Re er $1,550,899 496,903 
Ocean marine....... 7,94 13,860 
Motor vehicle... 238,678 73,113 
Inland marine...... 58,39 29,390 
Tornado-windstorm. 84,739 31,668 
Sprinkler leakage... 14,002 6,147 
Riot and explosion. 13,519 1,102 
eee 3,047 1,482 
Water damage...... 3,165 320 
Contingent comms.. 1,004 906 

* * * 
Rossia, Conn. 
Fire enemas am - $3,032,276 $1,352,758 
Ocean marine....... 588,547 305,812 
Motor vehicle....... 19,274 6,435 
ox re PPC 18,206 5,603 
Inland marine..... 76,84 114,756 
Tornado-windstorm. 72,664 36,392 
ee eee aaa 145,507 130,765 
Sprinkler leakage. 8,479 2,776 
Riot and explosion. 15,110 1,176 





North British & Mercantile 


Net Paid 
Prems. Losses 
i a oe . $5, Me i $1,760,690 
Ocean marine....... 799 55,364 
Motor vehicle. 562" 300 169, 217 
Barthquake .......+. 71 ene mace 
Inland marine...... 235,863 72,600 
Tornado-windstorm. 291,174 113,325 
Sprinkler leakage... 35,599 4,237 
Riot and explosion. 52,947 5,555 
PS eer 34,823 17,834 
PE Sec kee eeoe eens 12,983 6,976 
Water damage...... 11,985 2,264 
Contingent comms.. 14,106 6,014 
* ok 
Northwestern National 
ee re $3,215,745 $ 936,955 
Ocean marine....... 74,979 36,619 
Motor vehicle....... 386,313 127,962 
Earthquake ....... . ee 80s we 
Inland marine...... 65,539 25,713 
Tornado-windstorm, 368,718 108,856 
Riot and explosion. 20,643 5,163 
* * x 
Pennsylvania Fire, N. Y. 
ee re $3,600,579 $1,117,017 
Ocean marine....... 55,9 27,644 
Motor vehicle....... 508,581 151,288 
BDartnquake ...60606 ee. - eaves 
Inland marine...... 98,057 35,092 
Tornado-windstorm. 232,025 93,269 
Sprinkler leakage... 25,032 11,327 
Riot and explosion. 28,663 8,766 
DE. cc cuntnn.e 0b ee 7,002 6,595 
Water damage...... 5,079 4,194 
Contingent comms.. 6,990 487 
Phoenix Assurance 
PO ner elace se oen ba $2,486,275 $ 799,670 
Motor vehicle....... 275,524 104,663 
Sarthquake ........ wae 8 8=_ fe weee 
Inland marine...... 2,445 19,046 
Tornado-windstorm. 113,79 60,843 
Sprinkler leakage. 11,675 5,386 
Riot and explosion. 21,088 1,518 
MAUOUEES cccdassience 17,705 10,057 
* * 
Home Fire & Marine, Cal. 
BIOS <aineskce - - $1,678, ey $ th 198 
Ocean marine. eueces 235,3 16 120,1 + 
Earthquake ....... P 5,255 
Inland marine...... 167,828 65,171 
Tornado-windstorm. 80,544 32,207 
Sprinkler leakage... 4,110 1,598 
Riot and explosion. 7,326 635 
* ok * 
Providence Washington 
DUNO -6+6sinese pee are $3,335,654 $1,236,857 
Ocean marine...... . 521,466 227,126 
Motor vehicle....... 591, "685 224,662 
DArtHhGuake 26s eceee 27180 escces 
Inland marine...... 512,679 207,209 
Tornado-windstorm. 167,567 65,330 
eR ar aes CER Ss . 64,606 40,482 
Sprinkler leakage... 7,920 2,093 
Riot and explosion. 9,596 606 
* * * 
Anchor, R. I, 
ee errr $ 364,384 $ 109,712 
Ocean marine....... 36,21 28,821 
Motor vehicle....... 40,563 17,155 
Inland marine..... ° 66,192 26,557 
Tornado-windstorm. 16,593 8,593 
Sprinkler leakage... ,044 48 
Riot and explosion. 1,200 23 
* kK 
Occidental, Cal. 
PU Visckiecceubeus $ 592,539 $ 193,834 
Ocean marine....... 117,669 57,649 
HOrtnquake ..cccces 85 5 
Inland marine...... 83,919 32,747 
Tornado-windstorm. 28,427 11,367 
Sprinkler leakage... 1,450 564 
Riot and explosion. 2,585 224 
* *K 
Fireman’s Fund 
2 eee $7,604,262 $2, pote 
Ocean marine....... 2'015,013 ,287 
Motor vehicle....... 3,821,638 i O78;008 
TOSFIRGUBEE. 2 cccccee 3,802 
Inland marine...... 1,420,156 553,617 
Tornado-windstorm. 364,820 145,881 
Sprinkler leakage.. 18,615 7,238 
Riot and explosion. 33,186 2,877 
Pi) er 4,239 1,562 
* K 
Union Marine & General 
a SE RTP 276,252 $ 88,852 
Ocean marine....... 185,977 68,812 
Motor vehicle....... 30,613 11,629 
Inland marine...... 94,738 58,373 
Tornado-windstorm. 12,644 6,760 
Sprinkler leakage... 1,297 598 
Riot and explosion. 2,343 168 
MIBOUEEE cécccsecess 1,967 1,117 
* * x 
United Firemen’s 
Ce Ee eee $ 756,483 $ 248,390 
Motor vehicle....... 76,534 hoe 073 
Earthquake ...... ‘ 87 
Inland marine..... ‘ 9,012 "5,290 
Tornado-windstorm. 31,610 16,901 
Sprinkler leakage. 3,243 1,496 
Riot and explosion. 5,857 2 
RUTCTGES. 65 00-0 5s080% 4,918 2,793 
* * * 
Columbia, N. J. 
ph Cee ee -$ 572,315 $ 186,693 
Motor vehicle....... 56 "125 21,320 
Earthquake ........ i errr 
Inland marine..... 6,609 3,879 
Tornado-windstorm. 23,180 12,394 
Sprinkler leakage.. 2,378 1,097 
Riot and explosion. 4,295 309 
PO, A aan 3,606 2,048 


(CONTINUED ON NEXT PAGE) 
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Alliance, Pa. 


Net Prems. Losses Pd. 
BITS: .ccccssccccececGajsnh4,c04 § 477,578 





Ocean marine ..... 169,391 78,341 
Motor vehicle ..... 163,429 52,820 
Earthquake ........ 2,057 eccese 
Inland marine ..... 201,927 82,292 
Tor.-windstorm .... 97,328 28,404 
rr rrrree er 30,321 14,193 
Sprinkler leakage... 7,123 1,748 
Riot and explosion.. 22,308 1,468 
OCH VWNES ..ccccce 2,318 914 

* & * 

American Alliance 

bo Ee PEE Le PT $1,571, re $ 532,021 
Motor vehicle ..... 87.40 33,370 
Earthquake ........ 756 —564 
Inland marine 50,616 25,313 
Tor.-windstorm 108,901 70,758 
aes 39,682 23,041 
Sprinkler leakage 6,615 3,594 
Riot and explosion. 8,436 352 
Aircraft mewn eeeees 3,260 1,940 

* * x 

American Central 

DIO. wecencuavcvcese $1,841,293 $ 633,278 
Motor vehicle ..... 169,529 76,758 
Earthquake ........ 3,437 18 
Inland marine ..... 38,402 14,366 
Tor.-windstorm .... 137,586 68,340 
Sprinkler leakage .. 4,425 1,627 
Riot and explosion. 7,347 629 

+ & 

American Home Fire 

a REE Cee OCT $ 540,605 $ 194,576 
Motor vehicle....... 220,228 89,449 
WarthQuake «.ccccee 2,125 99 
Inland marine...... 40,089 14,567 
lVornado-windstorm. 29,437 10,828 
Sprinkler leakage.. 1,542 176 
Riot and explosion. 2,498 26 


American, N. J. 
Net Prems. Losses Pd. 
i, MEER E ECE 5 7 
Ocean marine ee 
Motor vehicle es 
Earthquake ........ 





Inland marine 3 151,§ 
Tor.-windstorm .... 873,305 357,279 
SUED. wxccedeneoeetes 44,112 10,789 
Sprinkler leakage .. 15,442 8,250 
Riot and explosion. 35,054 2,600 
BIFOTERE cccccvecsce 3,537 12 
Other lines ccceocese 11,265 8,970 
- & 2 
American Union 
Net Prems. Losses Pd. 
Pee ci wie wewdseeeee 5,864 $ 76,552 
Tor.-windstorm .... 20,109 3,429 
Riot and explosion.. 2,692 211 
* * * 
Atlantic City Fire 
Pile. wees are rie $ 26,147 $ 2,302 
* * & 
Birmingham Fire, Ala. 
iy ME OT eT ere $ 238,595 $ 80,779 
Motor vehicle ..... 5,206 723 
Tor.-windstorm .... 16,470 2,741 
Riot and explosion.. 1,431 131 
* *& * 
Baltica, Eng. 
PE Gehecveasesesee $ 755,120 $ 325,289 
Motor vehicle ..... 17,442 8/801 
Earthquake ........ 2,141 1,435 
Tor.-windstorm .... 29,513 9,568 
Sprinkler leakage .. 2,925 1,319 
Riot and explosion. 4,190 1,603 
* *K * 
Bankers Fire, N. C. 
Fire (return prems.).$ —730 $ 5,329 
% & & 
Boston 
Pile. askeucechaweene $3,227,046 $1,087,797 
Ocean marine ..... 855.309 492,483 
Motor vehicle ..... 407,021 30,284 
BArtnQuake. ..ciscce _—— 8 8=—S« 0 hee 
Inland marine ..... 272,799 106,723 
Tor.-windstorm . 196,757 81,579 
Sprinkler leakage .. 9,863 2,728 
Riot and explosion. 11,694 1,001 
Pil | rrr 16,259 4,262 
Other Hes scvccccis 3,174 1,993 
* * * 
British General 
Wee senese coceeg 306,639 105,186 
Motor vehicle | areas 29,301 13,257 
Inland marine ..... 12,802 4,789 
Tor.-windstorm ... 23,780 11,812 
Riot and explosion. 1,270 109 
Buffalo 
We cewiuswenwaee nals $ 577,330 
Ocean marine a 6% 14,299 
Parthquake ........ 5,4° 860 
Inland marine ..... 10,391 7.105 
Tor.-windstorm .... 20,618 10,578 
* * Xx 
Caledonian 
Lg eee re eee $1,189,441 $ 409,387 
Motor vehicle ..... 292,799 111,167 
BArthGWaAke ..ccccve a =—Sf( cane 
Tor.-windstorm .... 62,646 28,752 
Sprinkler leakage .. 3,035 1,653 
Riot and explosion. 5,762 736 
* * x 
Caledonian-American 
Pav siscxcuscunvnne $ 252,612 $ 76,488 
Tor.-windstorm .... 8,569 1,587 
* *K x 
Western Fire, Kan, 
Sh a Oe eee -$ 216,767 $ 79,127 
Motor vehicle....... 369,121 133,067 
Tornado-windstorm. 29,492 30,354 














California 
Net Prems. Losses Pd. 
WEG. carccececadwces $1,157,342 $ 396,703 
Motor vehicle....... 106,740 47,917 
Earthquake ........ 2,164 11 
Inland marine...... 12,797 4,788 
Tornado-windstorm. 86,628 43,028 
Sprinkler leakage... 2,786 1,024 
Riot and explosion. 4,625 396 
*" * + 
Capital Fire 
Be éctvncuncwneece $ 98,527 $ 29,77 
Motor vehicle acaue 12,161 4,08 
Earthquake ........ 1,931 14 
* * x 
Central Fire, Md. 
WING ncavenecnacusoae $ bs, ar $ 238, 789 
Ocean marine....... 6,528 
Motor vehicle....... 31714 26,410 
WAPthGUake «...cces s Sree 
Inland marine...... 16,827 6,858 
Tornado-windstorm- 
ER kcceocdnewcae 48,664 14,202 
Hail growing crops 
MEE La caeccwknes 15,161 7,096 
Sprinkler leakage. 3,561 874 
Riot and explosion. 11,154 734 
*k * 
Central Union 
WING cg ccccabnecncees $ 95,607 $ 29,466 
Tor.-windstorm a 4,304 817 
* *K xX 
Church Properties Fire 
Pe ctkcavanweeadse $ 45,577 $ 18,867 
Fer --windstorm 1,303 796 
errr re rrr Tr 46,880 19,663 
*x* * * 
Commerce, N. Y. 
BITS cv csenerccdnece $ 921,846 $ 299,026 
Motor vehicle ..... 103,141 37,724 
Inland marine ..... 40,690 19,655 
Tor.-windstorm .... 38,027 27,380 
Sprinkler leakage .. 3,415 2,103 
Riot and explosion. 4,954 1,518 
*x* * * 
Commercial Union, Eng. 
igi, eee eee .- $3,416,185 $1,109,369 
Ocean marine 344,076 108,284 
Motor vehicle ee 317,038 140,158 
Earthquake ........ 6,679 33 
Inland marine ..... 1,420,368 432,823 
Tor.-windstorm "265,843 125, 326 
Sprinkler leakage .. 8,394 2,962 
Riot and explosion. 14,113 1,149 
MME ccvecveecnenne 155 74 2,843 
* ok x 
Commercial Union, N, Y. 
WIG tnd ahbe cbewe ce $ 790,659 $ 240,058 
Motor vehicle ..... 69,569 29,933 
Earthquake ........ 1,536 7 
Inland marine ..... 12,813 4,788 
Tor.-windstorm .... 60,731 26,806 
Sprinkler leakage .. 1,875 627 
Riot and explosion. 3,202 244 
* * * 
Commonwealth, N. Y. 
Fire $ 408,858 
Ocean marine 13,849 
Motor vehicle 75,710 
Inland marine 5 22,898 
Tornado-windstorm,. 99,742 89,768 
Sprinkler leakage... 10,850 28,326 
Riot and explosion. 15,115 54 
DUROES  acde<eacaes 1,025 245 
Other lines, rain.... 3,913 2,660 
Water damage...... 2,065 2,208 
Contingent comms.. anne 8 8= ee ae e 
* Kk 
County Fire 
(as Pe Ore reer $ 366,925 $ 121,939 
Motor vehicle ..... 17,499 6,675 
Inland marine ..... 10,123 5,063 
Tor.-windstorm 24,574 16,508 
BD svenctbecwueaeas 7,816 4,608 
Sprinkler leakage .. 1,665 999 
Riot and explosion. 2,191 3 
* * * 
Columbia Fire, Dayton 
IO ot cnweeneudaaes $ 446,929 $ 150,228 
Motor vehicle ..... 29,691 12,644 
Tor.-windstorm .... 40,317 16,362 
DD tsceckstavunse ae 1,889 459 
Sprinkler leakage .. 1,164 507 
Riot and explosion. 2,476 110 
*x* * x 
Detroit Fire & Marine 
IO. cceannneese one $ 680,712 $ 227,073 
Motor vehicle ..... 34,981 13,349 
Earthquake ........ 1,599 —225 
Inland marine ..... 20,247 10,125 
Tor.-windstorm .... 46,354 30,660 
MEOE  gedCaxsueniens ¢ 15,633 9,216 
Sprinkler leakage .. 2,988 1,718 
Riot and explosion. 3,879 153 
MEUPORERG csccevesscee 1,304 776 
ae 
Dixie Fire 
i 4h) CTE TTC ECCT OT 178,597 $ 59,027 
Motor vehicle ..... 14,846 6,322 
Tor.-windstorm .... 18,366 6,996 
*x* * * 
Eagle Fire, N. J. 
We etpccdweva wees $ 642,522 $ 418,380 
Motor vehicle ..... —5,283 25,996 
Earthquake ........ 3.308 eeceus 
Tor.-windstorm .... 16,933 7,289 
Sprinkler leakage .. 3.424 613 
Riot and explosion. 1,548 108 
* + * 
Texas Natl, 
Mite cvtegamees nena $ 144,503 $ 31,353 
Motor vehicle ...... 77,228 28,261 
Tor.-windstorm .... 21,444 27,855 
to re 3,502 245 


(CONTINUED ON NEXT PAGE) 











STANDARD 


INSURANCE COMPANY 


OF NEW YORK 


Head Office: 80 John Street, New York 


J. A. KELSEY, President C. L. HENRY, Secretary 
G. Z. DAY, Vice-President 


FINANCIAL STATEMENT - DECEMBER 31, 1935 


ASSETS 
Cash in Banks and Office........ $2,544,753.82 
Bonds 
United States 


Government $ 743,355.75 
Municipal ....... 246,953.23 
Railroad ......... 289,064.65 
Public Utilities 342,527.79 
Miscellaneous 174,406.88 1,796,308.30 





Stocks 
Preferred ........ $1,201,550.00 
Common ........ 455,303.00 $1,656,853.00 





Premiums in Course of Collection 
(Not over 90 days)............. 


All Other Admitted Assets........ 


233,376.20 
29,047.91 





Total Admitted Assets........... $6,260,339.23 








LIABILITIES 


Reserve for Unearned Premiums.. $1,394,790.53 


Reserve for Losses in Process of 
Pe eee 


Reserve for All Other Liabilities. . . 
oo $1,500,000.00 
ee 3,095,002.70 


126,046.00 
144,500.00 





Surplus to Policyholders......... 4,595,002.70 





$6,260,339.23 








Bonds and Stocks valued on New On the basis of December 31, 1935 


York Insurance Department Basis mar ket quotations for all Bonds 
Securities carried at $60,534.96 in and Stocks owned, this Company's 
the above statement are deposited total Admitted Assets would be 
in various States as required by $6,314,502.00 and the Surplus to 


law. Policyholders would be $4,649,165.47. 





Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 
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Excelsior, N. Y. 
Net Prems. Losses Pd. 
oo See one ee 198,003 $ 54,849 
Motor vehicle ..... 33 34 11,712 
| ee 21 6 
* 
Federal Union 
Pe comb au xe sae $ 446,495 $ 138,577 
Ocean marine ..... 76,825 54,094 
Motor vehicle ..... 40,437 15,187 
Earthquake ........ 1,202 83 
Inland marine ..... 23,336 11,490 
Tor.-windstorm 24,938 8,098 
Sprinkler leakage .. 2,500 88 
Riot and explosion. 6,952 1,271 
SO ee 1,392 72 
* * x 
Fire Association 
4, SE $5,356,383 $1,769,754 
Ocean marine ..... 667,703 43 5,177 
Motor vehicle ..... 1,249,462 462, gy 
BMarthquake ........ 30,387 
Inland marine ..... 248,384 134, 390 
Tor.-windstorm 269,235 113,403 
Sprinkler leakage .. 13,846 2,672 
Riot and explosion. 32,867 3,504 
* * * 
French Union & Universal 
a eer $ 551,921 $ 282,485 
Motor vehicle ...... 20,897 11,346 
Earthquake ........ 3,189 717 
Tor.-windstorm .... 21,522 12,489 
Sprinkler leakage .. 2,057 1,292 
Riot and explosion. 3,822 1,217 
* * * 

General Schuyler Fire 
EE OP ee eee $ 100,729 $ 43,583 
Motor vehicle ..... 7,195 2,923 

* *K x 

Glens Falls, N. Y. 

6 STORER $4,075,475 $1,303,972 
Ocean marine ..... 537,955 401,172 
Motor vehicle ..... 742,177 241,889 
Earthquake ........ | ee 
Inland marine ..... 408,205 157,093 
Tor.-windstorm 254,649 73,724 
Sprinkler leakage .. 11,453 3,612 
Riot and explosion. 19,567 3,563 
PUOPRES bvcssanesss 4,406 3,413 

xk & 

Globe & Rutgers Fire 
DES. os akccasweaies $ 533,034 $ 37,925 
Ocean marine ..... 6,144 ,728 
Motor vehicle ..... 17,945 
Earthquake ........ 1,02 
Inland marine ..... 25,071 897 
Tor.-windstorm c 26,113 6,674 
Riot and explosion. 1,44 

* * x 

Granite State Fire 

BNRS: oC ebasseeee $1,057,128 412,572 
Motor vehicle ..... 33,596 13,766 
Tor.-windstorm ‘ 33,392 13,507 
Sprinkler leakage .. ,302 681 
Riot and explosion. 1,485 157 

* * x 

Great American 

DIN: + cceveus ee eek $10,639,889 $3,742,249 
Ocean marine ..... 367,267 223,810 
Motor vehicle 631,208 260,262 
Earthquake ........ 26,03 —4,39 
Inland marine ..... 431,167 211,026 
Tor.-windstorm 754,427 471,781 
Reyer ee 304,838 179,718 
Sprinkler leakage .. 39,983 18,500 
Riot and explosion. 48,669 2,329 
ES ee ea 25,428 15,136 
ree A [ano “shen 

* K * 

Hanover Fire 
Net Prems. Losses Pd. 
Fire 


i raise tests lke tome $3,253,992 $1,106,768 
Ocean marine 290,065 77,056 





Motor vehicle ..... 583,737 214/322 
Farthquake ........ 3,38 163 
Inland marine ..... 107,524 103,713 
Tor.-windstorm . 329,071 252,178 
Sprinkler leakage .. 4,455 1,467 
Riot and explosion. 14,882 2,003 
REGIMES. 6.450 %5050650> 487 4,955 
* * OK 
Indemnity Marine, Eng. 

Ocean marine ..... $ 233,388 $ 150,409 
Inland marine ..... 97,448 57,029 
*x* * x 
Kansas City F. M. 
Ce Oe 3,912 $ 35,922 
Motor vehicle 2,978 98,577 
Inland marine 22,271 10,457 
Tor.-windstorm .... 21,980 ,14 

Riot and explosion. 1,502 

WTNOP TOS 2.2.00 000% ete. aaeeue 
* * & 

Law Union & Rock, Eng. 

oo ee a ems, $ 635,886 $ 215,558 

Motor vehicle ..... 49,524 23,950 

OO eee _—— =—tiéC 

Tor.-windstorm 35,104 7,033 

Sprinkler leakage .. 1,268 307 

Riot and explosion. 3,734 4 
* Kx 


Liverpool & London & Globe, Eng. 


oo Se cr er $6,956,711 $2,152,812 
Ocean marine ..... 104,916 7,017 
Motor vehicle ..... 627,841 235,800 
Earthquake ........ 18,657 1,293 
Inland marine ..... 238,452 114,185 
Tor.-windstorm 387,192 125,729 
Sprinkler leakage .. 38,814 13,748 
Riot and explosion. 107,941 19,728 
MEUERES or a sc oerene 21,617 11,273 





London & Lancashire, Eng. 
Net Prems. Losses Pd. 


ee Cr $2,600,356 $ 920,720 
Motor vehicle ..... 452,199 167,586 
eee ee . senene 
Inland marine ..... 29,950 13,738 
Tor-windstorm - 194,922 96,838 
Sprinkler leakage .. 10,188 5,22 
Riot and explosion. 12,868 2,068 
ME wtidsspeusecaen 1,974 1,614 

* * * 

Lumbermen’s, Pa. 

EEE PO ee $ 899,993 $ 343,790 
Ocean marine ..... 39,3 28,924 
Motor vehicle ..... 199,874 74, 083 
Earthquake ........ 4,862 3 
Inland marine ..... 20,304 13,497 
Tor.-windstorm 43,078 18,144 
Sprinkler leakage .. 2,215 427 
Riot and explosion. 5,258 560 

* * 

Massachusetts F. & M. 

DE: schisnecatnew ek $ 366,925 $ 120,669 
Motor vehicle ..... 17,499 ,675 
Inland marine ..... 10,123 5,063 
Tor.-windstorm 24,574 16,508 
RES RR are 7,816 4,608 
Sprinkler leakage .. 1,66 999 
Riot and explosion. 2,191 83 
* ok Ox 
Metropolitan Fire Reassurance 
i EE Oe Eee $1,391,026 $ 629,603 
Ocean marine ..... 52,009 34,019 
Motor vehicle ..... 15,425 5,467 
Earthquake ........ 5,385 647 
Inland marine ..... 7,668 6,616 
Tor.-windstorm 44,606 21,058 
er 54,499 41,312 
Sprinkler leakage .. 1,735 731 
Riot and explosion. 4,013 508 
* * * 

National American Fire 
ee ee 273,003 $ 84,151 
Motor vehicle ..... 157,379 8,589 
Earthquake ........ ee § seca 
Inland marine ..... 2,231 1 
Tor.-windstorm .... 74,369 16,050 

* * x 

National Security Fire 
a Ee re $ 258,013 $ 79,596 
Ocean marine ..... 56,464 26,114 
Motor vehicle ..... 27,238 8,803 
Inland marine ..... 67,30 27,431 
net -windstorm .... 16,221 4,734 
oS Reena ee 5,054 2,365 
Sprinkics leakage .. 1,187 291 
Riot and explosion. 3,718 245 

* * * 

Newark Fire 

i, ETS $2,391,108 $ 750,334 
Ocean marine ..... 56,248 27,704 
Motor vehicle ..... 223,181 83,897 
Earthquake ........ 6,1 42 
Inland marine ..... 95,433 42,479 
Tor.-windstorm 127,314 41,341 
Sprinkler leakage .. 12,763 4,520 
Riot and explosion . 35,492 6,487 
ne. rae 7,108 3,707 

*x* * * 

North America 

ho OO $13,760,671 $4,245,125 
Ocean marine ..... »484,395 1,149,007 
Motor vehicle ..... 1,452,701 469,512 
Earthquake ........ |): re 
Inland marine ..... 2,961,595 1,206,956 
Tor.-windstorm 5,140 52,483 
| SES Re ees 269,520 126,157 
Sprinkler leakage .. 63,314 15,539 
Riot and explosion. 198,292 13,061 
SS en 4,272 4,820 
Other lines ......... 20,591 8,128 

* * x 

North China, Eng. 

Ocean marine ..... $ 59,471 $ 27,304 
Inland marine ..... 8,948 4,688 
* * * 

Northwestern F. & M. 
by EE Oe $ 420,396 $ 131,067 
Ocean marine ..... 72,740 35,992 
Motor vehicle ..... 29,647 10,914 
Inland marine ..... 14,622 8,452 
Tor.-windstorm 45,294 15,197 
RS ae ree 16,848 8,453 
Sprinkler leakage .. 1,397 252 
Riot and explosion. 3,062 107 
* £ * 

Norwich Union Fire 
LEEPER OO. $2,076,694 $ 733,004 
Ocean marine ..... 178,371 60,318 
Motor vehicle ..... 61,806 22,399 
Earthquake ........ 8,948 2,216 
Inland marine ..... 120,684 73,214 
Tor.-windstorm 115,738 45,550 
Sprinkler leakage .. 4,542 2,383 
Riot and explosion. 7,100 329 
RAPPORT sv xccee veces 2,269 1,305 
ees 
Old Colony, Mass 
8 SESE ee ey $1,095,214 $ 308,925 
Ocean marine ..... 203,22 126,478 
Motor vehicle ..... 145,025 51,596 
Inland marine ..... 83,131 38,800 
Tor.-windstorm .... 59,985 28,123 
Sprinkler leakage .. 2,586 453 
Riot and explosion. 3,214 213 
PD nob xeaetene 1,102 118 
*x 4 Kk 
Orient, Conn. 
Saad aes 5 ens owk $1, er 4 780 442,168 
Motor vehicle ..... 115,620 37,743 
Inland marine ..... 2,08 44 
Tor.-windstorm ‘ 6,641 34,018 
Sprinkler leakage .. 1,817 476 
} Riot and explosion. 7,323 26 





Palatine, N. Y. 
Net Prems. Losses Pd. 





cane ane Spesieunete $ 559,489 $ 285,909 
Motor vehicle ..... 67,563 35,194 
Inland marine ..... 12,761 4,789 
Tor.-windstorm 42,021 30,951 
Sprinkler leakage .. 1,585 770 
Riot and explosion. 2,368 292 

* * * 

Patriotic, N. Y. 

Eee ee $ 403,116 $ 145,046 
Motor vehicle ..... 70,323 29,885 
Inland marine ..... 46,011 21,946 
Tor.-windstorm 3,471 21,438 

* OK OK 

Philadelphia Fire & Marine 

See ee $ 860,042 § ts 7 
Ocean marine ..... 98,811 5,69 
Motor vehicle ..... 90,794 38° $43 
Earthquake ........ es 8 8=—s_s Rane 
Inland marine ..... 117,791 48,004 
Tor.-windstorm 54,071 15,780 
SEE. nuns cook aia bo wee 16,845 7,885 
Sprinkler leakage .. 3,957 971 
Riot and explosion. 12,393 816 
WUMOr TMOG ..cccces 1,831 508 

* * * 

Philadelphia National 
Ee $ 119,199 
Ocean marine 8,551 
Motor vehicle 30,868 
Earthquake 1 
Inland marine 3,684 
Tor.-windstorm 948 7,560 
Riot and explosion. 2,191 233 

* OK Ox 

Pioneer Equitable, Ind. 
eee eee $ 87,492 §$ 4,408 
Tor.-windstorm ae 19,208 2,237 

*x* *K * 

Potomac 
ET TLR $ 800,231 $ 210,321 
Ocean marine ..... 77,608 48,884 
Motor vehicle ..... 647,903 278,359 
Inland marine ..... 85,595 6,241 
Tor.-windstorm 57,043 27,988 
RRS QI Ee 6,124 199 
Sprinkler leakage .. 1,325 3,489 
Riot and explosion. 2,547 228 

i ee 

Preferred Risk Fire 
EArt $ 142,735 $ 55,118 
Motor vehicle ..... 12,484 1,876 
Tor.-windstorm 30,870 9,775 
Hail on crops...... 1,069 377 

* * 

Queen, N. Y. 

3 eee eee $5,401,775 $1,710,878 
Ocean marine ..... 302,548 157,965 
Motor vehicle ..... 467,024 175,493 
Farthquake ........ 13,281 92 
Inland marine ..... 257,496 107,935 
Tor.-windstorm 275,628 89,502 
Sprinkler leakage .. 27,630 9,787 
Riot and explosion. 76,839 14,044 
BVODEED. 05.646 seins 5,388 8,025 

a 

Reliance, Philadelphia 
i Se Nee a eee $ 543,260 $ 193, oes 
Motor vehicle ..... 133,250 49,388 
Earthquake ........ 3,241 
Tor.-windstorm 28,718 12,096 
Sprinkler leakage.. 1,477 285 
Riot and explosion. 3,506 374 

* * * 

Rochester American 
oo Ee Oe eee $ 680,712 $ 227,073 
Motor vehicle ..... 34,981 13,349 
Earthquake ........ 1,599 —225 
Inland marine ..... 20,247 10,125 
Tor.-windstorm 46,354 30,660 

RS ree 15,633 9,216 
Sprinkler leakage .. 2,988 1,718 
Riot and explosion. 3,879 153 
MAPCTEEE. 6 eeass ince 1,304 776 

* * * 

Royal 

I re erie $6,934,570 $2,151,760 
Ocean marine ..... 240,653 126,163 
Motor vehicle ..... 27,841 235,800 
marthquake .......; 18,657 1,293 
Inland marine ..... 318,984 137,102 
Tor.-windstorm .... 387,191 125,729 | 
Sprinkler leakage .. 38,814 13,748 
Riot and explosion. 107,941 19,728 
pT 4 ae rere 21,617 11,273 

* Ox 

Safeguard 
i ET oe ee $ 320,124 $ 100,114 
Motor vehicle ..... 46,145 24,606 
Tor.-windstorm 17,960 6,789 

* * * 

Selected Risks Fire 

Motor vehicle ..... $ 25,364 5,728 

* OK Ok 

St. Paul F. & M. 

EET Cee ee ee $5, oss. 111 $1,858,535 
Ocean marine ..... 8,921 1,006,260 
Motor vehicle 3 327 275 1,917,084 
Earthquake ........ 9,525 173 
Inland marine ..... 1,494,731 665,284 
Tor.-windstorm 738,091 324,343 
Ee ree 305,036 167,471 
Sprinkler leakage .. 21,487 6,469 
Riot and explosion. 27,222 20,311 
= aaa 36,548 11,224 

_ * 

Sun, Eng. 
ONS TREES $2,460,121 $ 835,939 
Ocean marine ..... 174,083 135,219 
Motor vehicle ..... 351,560 127,577 
Earthquake ........ 5,708 7,171 
Inland marine ..... 94,127 48,143 
Tor.-windstorm .... 140,059 38,945 
Sprinkler leakage .. 5,297 2,115 
Riot and explosion. 14,258 2,295 











Star, N. Y. 

: Net Prems. Losses Pd. 
i eer eee $1,339,486 415,732 
Ocean marine ..... "825 54,254 
Motor vehicle ..... 121,312 45,561 
Earthquake ........ 3,605 250 
Inland marine ..... 52,114 24,855 
Tor.-windstorm ‘ 74,813 24,293 
Sprinkler leakage .. 7,500 2,656 
Riot and explosion. 20,856 3,812 
|, ae ee 4,177 2,178 

* * * 
Sun Underwriters 
WR ccwcteeie psnes 6 324,506 $ 125,863 
Motor vehicle ..... 51,495 25,022 
Inland marine ..... 46,011 21,946 
Tor.-windstorm .... 17,191 5,955 
* * * 
Thames & Mersey 
Ocean marine ..... $ 361,864 $ 168,823 
Inland marine ..... 47,435 24,392 
* -s 
Trinity Universal 
AE eee ea --$ 279,475 81, 
Motor vehicle . 2,041, "351 1,051,207 
Inland marine ..... 4,196 1,2 
Tor.-windstorm 59, ay 3,177 
Riot and explosion. 6,088 2 
Miscellaneous cas.. 216,138 80,705 
Fidel. & surety bonds 100, 936 2,308 
WE. 6 eceSteovanses ,708, 004 1,269,830 
x * * 
Twin City Fire 
RE Cen $ 234,868 $ 62,421 
Motor vehicle ..... ,20 1,739 
Inland marine ..... 1,931 1,069 
Tor.-windstorm 10,285 2,616 
eee 11,423 6,975 
Sprinkler leakage .. 1,019 32 
Riot and explosion. 2,313 13 
:* & 
Union, Eng. 
RI: ities aa ae e's oa ore $ 815,860 $ 278,057 
Motor vehicle ..... 77,439 35,036 
Earthquake ........ 1,570 8 
Inland marine ..... 12,799 4,789 
Tor.-windstorm 62,848 31,217 
Sprinkler leakage .. ,022 743 
Riot and explosion. 3,356 287 
* * * 
Virginia F. & M. 
EY a Swit pare 6 sis 658 $ 552,491 $ 210,699 
Motor vehicle ..... 2,146 42 
Tor.-windstorm ... 15,757 19,937 
Riot and explosion. 1,594 712 
* U8) ob 
London & Provincial, Eng. 
oie elem sy x aims $ 265,806 $ 103,696 
Motor vehicle ..... 54,957 21,991 
Inland marine ..... ,612 72 
Tor.-windstorm 12,957 7,599 
* * * 
Seaboard F. & M. 
WUD. 6 deriipisevcsc€ $ 452,104 $ 195,813 
Ocean marine ..... 16,295 77,997 
Motor vehicle ..... 31,290 14,745 
Inland marine ..... 49,607 25,352 
aon -windstorm 20,764 9,378 
| RA eee eee 5,291 1,455 
Hiot and explosion. 1,753 186 


* * 
Yorkshire, Eng. 





Se errr $1,329,028 $ 518,482 
Motor vehicle ...... 274,786 109,954 
Marthquake ........ . ioe 
Inland marine ..... 23,061 4,362 
Tor.-windstorm 64,787 37,995 
| ee ee 4,352 1,189 
Sprinkler leakage .. 1,914 1,393 
Riot and explosion. 2,234 573 
~ es 
Atlantie Fire, N. C. 
NE aware ears « ates eee $ 169,734 
*x* *K * 
Blue Ridge Fire, Md. 
All risks (reinsured)$ 19,395 —...... 
* * x 
Detroit National 
ER re ae $ 61,258 § 7,237 
* * * 
National, Colo. 
I od nia ecacn sd Wa! acer 21,135 3,993 
Motor vehicle ...... 4,684 20,077 
Tor.-windstorm 1,559 106 
PIRte GIASE ..cccccs p27 422 
* & ® 
Pacific National 
Oe $1,323,759 $ 303,004 
Motor vehicle ...... 168,861 42,300 
Earthquake ........ ,637 420 
Tor.-windstorm ‘ 62,626 6,121 
Sprinkler leakage .. ,94 475 
Riot and explosion.. 7,464 1,383 
* * * 

Security Fire of Iowa 
Re errr 415,384 111,958 
Motor vehicle ...... 14,364 2,978 
Earthquake ........ — ~<evaes 
Tor.-windstorm 147,585 19,730 

* * x 
Indiana Ins. 
CS Peer $ 69,713 $ 19,337* 
Motor vehicle ..... 501,047 248,530°* 
Tor.-windstorm 18,715 4,644* 
Plate giase ....... 7 4,931° 
*Includes Adj. expense. 
* * x 
Netherlands 
oo ee ore err 289,521 $ 94,257 
Motor vehicle ...... 23,316 18,043 
Tor.-windstorm 14,648 23,129 
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MEMBERSHIP DRIVE BOOKLET 


Thirty-three commissioners, 18 com- 
pany chief executives and _ eleven 
managers of company bureaus are 
represented in the booklet, “For Value 
Received,” prepared by the National As- 
sociation of Insurance Agents, for dis- 
tribution in connection with its Member- 
ship Drive, the week of March 16. 
Copies are going out to all members this 
week, and supplies are being shipped to 
state association officers to distribute to 
eligible non-members. 

‘2 & 


EXCHANGE EMPLOYS KAPLAN 


The law firm of Powers, Kaplan & 
Berger has been employed by the ex- 
ecutive committee of the New York Fire 
Insurance Exchange to assist the arbi- 
tration committee in the investigation of 
brokerage rules. Abraham Kaplan, a for- 
mer state senator, will be in particular 
charge of the work. He will receive a 
fee of $25,000 for 12 months. He has 
had some contact with insurance, es- 
pecially in arson work for the New York 
Board of Fire Underwriters. 

Attorney Kaplan is expected to advise 
the arbitration committee of its rights 
when investigating violations and reports 
of violations. This move is expected to 
convince the insurance department that 
the exchange is sincere, desiring to erad- 
icate excess brokerage payments. 

The department had threatened that 
unless the exchange undertook a pro- 
gram of reform, a rate reduction would 
be necessary. 

- ke * 
SUBURBAN DIVISION REPORT 


High points in the work of the sub- 
urban division of the New York Fire 
Insurance Rating Organization the past 
year, as noted in the annual report of 


By GEORGE A. WATSON 








its manager, were the application of the 
simplified mercantile schedule in Rock- 
land and Putnam counties and about 
half of Suffolk county, together with re- 
application of the National Board grad- 
ing schedule to 42 communities and com- 
putation of key ratings for them. The 
sprinkler risk department noted the in- 
stallation of 14 new equipments, increas- 
ing to 430 the number of risks rated 
under sprinkler schedule, and making 
the total of wholly or partly sprinklered 
properties in the territory 658. 

Including 133 brokers that signed the 
suburban voluntary pledge and agree- 
ment in 1935, the total number of such 
signatures is now 8,489. In the entire 
suburban field there are 47 general 
agents and 1,938 local representatives. 
The aggregate premium income from the 
territory in 1934 was $15,525,274, of 
which $11,155,476 was written by local 
agencies and $4,369,798 through other 
avenues. The 1935 figures are not yet 
available. At the close of the year the 
organization had 79 employes, and its 
ratio of maintenance expense to pre- 
miums was 1.35 percent, as against 1.52 
percent in 1934 and 1.37 percent in 1933. 

* * x 
WORK OF THE INSTITUTE 


As evidencing the growing interest 
taken in the work of the Insurance In- 
Stitute of America, registrations for its 
examinations this year number 2512 to 
date, an increase of 400 over those of 
1935. Examination centers where class 
groups have been held for the past 
months are; Atlanta, Austin, Tex., 
Baltimore, Boston, Cedar Rapids, Ia., 
Chicago, Dubuque, Freeport, IIl., Glens 
Falls, N. Y., Greensboro, N. C., Hart- 
ford, Indianapolis, Manchester, N. H., 
New Orleans, New York, Philadelphia, 
Rockford, Ill., San Francisco, Seattle, 





Springfield, Mass., Stevens Point, Wis., 
Syracuse, Vancouver, B. C., Winnipeg, 
Man., and Winston-Salem, N. C. Ex- 
aminations will begin April 15 contin- 
uing through the 22nd. 

* * x 


FIREMEN PREVENTIONISTS AGAIN 

Under a new state law the New York 
City fire department again assumes con- 
trol of the fire prevention bureau, re- 
cently transferred it to the department 
of buildings. The new condition is most 
gratfying to fire insurance people. 


Japanese Dealings Undisturbed 


NEW YORK, March 4.—Officials of 
the American Foreign Insurance Asso- 
ciation are not disturbed over the re- 
cent events in Japan, a cable Monday 
morning from W. W. Glass, Tokio, resi- 
dent manager for Japan, stating: “All 
is well; business as usual.” 

While the marine companies, or some 
of them at least, became a bit uneasy 
over the situation until the authorities 
had it well in hand, and there was some 
talk of increasing riot and civil commo- 
tion rates, the fire offices refused to get 
excited, and continued to accept risks 
at former tariffs. So far as press re- 
ports indicate there was no destruction 
or attempted destruction of property, 
and none is anticipated. 

The fire companies entered in Japan 
on behalf of the American Foreign are 
the Continental and the Home. Tie 
association writes approximately $500,- 
000 in premiums in Japan upon proper- 
ties owned by Japanese. In the organ- 
ization’s dealings in the country extend- 
ing over a number of years it has found 
both agents, and assured honorable, and 
the courts have been fair. No other 
American, or indeed other foreign fire 
company has been licensed in Japan for 
several years, nor will be until the Japa- 
nese institutions have had opportunity 
to recoup from the heavy losses suffered 
in the earthquake at Yokohoma and 
later in Tokio several years ago. 











INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business March 2, 1936. 


Div. per 

Par Share Bid Asked 
Aetna Cas. ..... 10 =3.00* 106 109 
Aetna Fire ..... 10 1.60 58% 60 
Aetna Life ..... 10 .80 38 40 
Agricultural .... 25 3.00 83 87 
Amer. Alliance... 10 1.20* 29% 31 
Amer. Equitable. 5 1.00 34 36 
American (N. J.) 2.50 .50 16% 17% 
Amer. Surety ... 25 2.00 52 54 
Automobile ..... 10 1.20* 40 42 
EEG vacucsases 100 21.00* 710 720 
Camden Fire ... 5 1.00 24% «26 
Central Surety... 20 -50 30 32 
Contl. Casualty... 5 1.00 27 28% 
Comtl.. Ime. «4... 2.50 1.45* 42 44 
Crum & For. Com. 10 -85 35 37 
Fidelity & Dep.. 20 2.00 102 104 
Fidel. & Guar... 10 50 47 49 
Fidelity-Phen. .. 2.50 1.45* 45 7 
Fire Assn. ...... 10 2.50* 83 85 
Fireman’s Fund. 25 4.00 108 110 
Fireman’s F. Ind. 10 ear 35 38 
Firemen’s (N. J.) 5 one 13 14 
igo) i re 5 1.20* 33 34% 
Glens Falls .... 5 1.60 45 47 
Gl. & Rut. (com.) 25 nae 50 52 
Gt. Amer, Fire... 5 1.20* 31% 33 
Gt. Amer. Ind... 1 15 10 12 
Hanover Fire... 10 1.60 39 41 
Hartford Fire... 10 2.50* 84 86 
Home Fire & M. 10 2.00 53 57 
Home (N. Y.)... 5 1.20* 37 39 
Ins. Co. of N. A. 10 2.50* 76 78 
Mere. Assur. - 2.501.00 71 74 
Monarch Fire... 4 és 6% 8 
Ieee, COM cc cawe 10 80 20 22 
Le aa 10 2.00 81 83 
Natl. Liberty 2 .30* 11 12 
Natl. Union .... 20 2.50* 154 157 
New Am. Cas... 2 eae 13 14% 
New Hamp. .... 10 1.60 49 51 
New York Fire. 5 .30* 24 26 
Northern (N. Y.) 12.504.00* 111 115 
North River .... 2.50 .85* 29 31 
N. W. Natl. Cas. 2.50 .10 7 7% 
0 are 50 4.00 85 “a 
Pacific Fire ..... 25 3.50* 138 141 
Phoenix, Ct. .... 10 2.50* 97 100 
Prov. Wash. .... 10 1.25° 41 43 
Republic, Tex... 10 1.00 29 31 
WOOGEIEY cctccens 10 1.40 42 44 
Southern Fire... 10 1.00 29 31 
Sprefid. F. & M. 25 4.75* 149 152 
St. Paul F. & M. 25 7.50% 225 235 
Standard Acci, .. 10 ene 9 12 
TVAVOIGTS - cs cces 100 16.00 650 665 
ie oS + 1.70* 57 59 
Wwe wm 2 Giese 9 ee 15% 16% 


*Includes extra. 
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Life Is Fixed at Forty 


A FIRE insurance executive in making 
an observation the other day to THE Na- 
TIONAL UNDERWRITER said in substance, 
“My conviction is that unless a salaried 
man in the insurance business is well es- 
tablished with a responsible company by 
the time he reaches 40 years of age or at 
the most 45 years of age, he is likely to 
become a roving character or be skating 
on thin ice most of the time.” 

One of the tragedies comes from the mis- 
takes in judgment that men make early in 
their career. Too many are lured by 
higher salaries to positions that are un- 
stable. Many a man has rued the day 
when he departed from the doors of a first 
class, substantial institution to connect with 
one of lesser mold whose future may have 
been pretty much in doubt. The tempta- 
tion of salary and title was too great. In 
probably nine cases out of ten when a 
person leaves a company of age and repute 
and steps down into one of the lower lev- 
els he is committing a grave mistake. 


When one starts down the ladder he keeps 
going down. He loses his job and unless 
he is a man of superior talent and experi- 
ence he clutches anything that holds out 
an opportunity to make a living. 

A man may be dissatisfied in his environ- 
ment, he may feel that he is not advanc- 
ing as rapidly as he expected, he may feel 
that his ability is not appreciated and he 
works himself into a state of perturbation. 
He is then in the mood to make another 
connection and the danger point arrives. 
Being associated with an office well known 
for its outstanding management, a success- 
ful career and with every indication of 
permanency is an asset of supreme value. 
Many men who are out of work today or 
those who have gone far down the ladder 
can trace the cause of their predicament 
to the error of not getting firmly estab- 
lished with an institution of worth before 
the median line was reached. In other 
words, life probably does begin for most 
people at forty. 


~ Mr. Vernor’s Constructive Service 


Tuat is a remarkable achievement which 
RicHArp E. VerNor of Chicago, manager 
of the fire prevention department WESTERN 
AcTUARIAL BurREAU, records, as his talk 
before the CHricAco WoMEN oF RoTARY 
was his thousandth public presentation of 
the work of fire prevention for stock fire 
companies since the establishment of his 
particular division. 

Mr. VERNoR and his associates through- 
out WESTERN UNDERWRITERS ASSOCIATION 
territory and through the medium of the 
state fire prevention associations have done 
much in educating the public and the school 
children. Mr. VERNOoR primarily is an en- 
thusiast in the work. He is the dynamo 


that furnishes energy and power for the 
whole machinery. A man of remarkable 
personality, having in him something of 
the crusader, he sees in fire prevention the 
opportunity for public service of a substan- 
tial nature. He is not only interested in 
property saving but in the conservation of 
human life. A fire not only destroys prop- 
erty values but life values. It is well now 
and then to pause and give recognition to 
superior work that is being done where the 
results are so beneficial. Mr. VERNoR is to 
be heartily felicitated on his accomplish- 
ments because his activity has been of vast 
value, not so much to the insurance com- 
panies themselves as to the people at large. 


Use and Occupancy Definition 


A Hartrorp home office man who went 
recently into the field to talk to busi- 
ness men about use and occupancy in- 
surance has decided that the best short 
term for describing the coverage to 
them is to say, “Gross earnings less 
discontinuing expenses.” He found 
that nearly any other description caused 


confusion on the subject of profits. 
While gross earnings is interpreted to 
include sales less raw materials or less 
raw materials and labor cost, the busi- 
ness man may have either one in mind 
and not be far off in having a quick 
and rough draft of use and occupancy 
coverage. 


Value of the Armour Course 


THE graduates of the fire protection en- 
gineering course in ARMOUR INSTITUTE at 
Chicago are proud of what Prof. J. B. 
FINNEGAN of that department has accom- 
plished since it was established in 1903. 
It has been a training school for young men 
who desired to carry their educational ac- 
tivities into the higher realm and at the 


same time combine non-professional studies 
with practical workable schooling that had 
a direct bearing on their future career. 
Young men were allowed to take the 
course, the fire insurance companies pay- 
ing the college expenses with the exception 
of board and lodging and at the end of 
the course they were guaranteed a posi- 





tion. The graduates agreed to remain with 
some state rating bureau for at least three 
years. They were given positions during 
vacations. 

Professor FINNEGAN is very much in- 
terested in the maintenance of a continuing 
supply of young men whose services will be 
of value to insurance. There is a demand 


for what might be termed technically 
trained men who have had a course in fire 
protection engineering and rating. Ar- 
mourR INstTITUTE is the college that has 
specialized on this and it has rendered a 
great service to insurance as well as to the 
young men who are its alumni and have 
secured responsible positions. 


Keep Up Enthusiasm Fire 


ALL insurance salesmen will agree that 
when enthusiasm is lacking little is 
being accomplished. One cannot achieve 
much if he has a half hearted attitude 
toward his task, does not believe in it 


thoroughly and is not imbued with the 
fighting spirit. To get substantial re- 
sults the fire of enthusiasm must be 
kept burning. All resistance crumbles 
before the white heat of zeal. 








PERSONAL SIDE OF BUSINESS 





Mrs. Mary A. Fairchild, chief clerk 
for years in the Nebraska insurance de- 
partment, is recovering from a severe 
illness. 


W. S. Crawford of New York City, 
insurance editor of the New York 
“Journal of Commerce,” and Mrs. 
Crawford left last week for New Or- 
leans where they will spend a short va- 
cation. 


Paul B. Sommers, president American 
of Newark, accompanied by Mrs. Som- 
mers, have left for a business trip to 
the Pacific Coast. They plan to re- 
turn about March 26. 


W. H. Kelley, former banking and 
insurance commissioner of New Jersey, 
has been nominated by President Roose- 
velt for the internal revenue collector- 
ship of New Jersey, with headquarters 
at Newark. His confirmation by the 
senate may be taken for granted. 


J. Granville Leach, Jr., who died the 
latter part of the week, was a retired 
member of the firm of Leach, Chase & 
Co., at Philadelphia, which he joined in 
1893. He was 67. His father, the late 
Colonel J. G. Leach, was the originator 
of Flag Day and one of the founders 
of the Pennsylvania Society of Sons of 
the Revolution. 

James J. Cotter of the Cotter agency 
in Lynn, Mass., died very suddenly. 
He had been associated with his father 
for some years and had planned to 
take over the agency. 


P. C. Lockwood, 50, former president 
New Hampshire Association of Insur- 
ance Agents, and for 20 years one of 
the leading insurance agents of Man- 
chester, N. H., died in a Boston hos- 
pital He was one of the outstanding 
track, baseball and football players of 
his time at Harvard, where he grad- 
uated with the class of 1907. Possess- 
ing a genial disposition, he was popular 
at insurance gatherings throughout 
northern New England through two 
decades, and had hosts of friends. He 
had served as chairman of the Man- 
chester Highway Commission and as a 
New Hampshire delegate to the Re- 
publican national convention, saw serv- 
ice in the World War and on the staff 
of Governor Keyes. 


B. M. Culver, president of the Amer- 
ica Fore, who had been in San Fran- 





cisco for a week prior in conference 
with local officials of the group, sailed 
aboard the “Lurline” for Honolulu 
where he will spend three weeks’ vaca- 
tion, accompanied by Mrs. Culver. On 
their return Mr. and Mrs. Culver will 
remain in San Francisco a few days 
before starting east late in March. 

President W. Ross McCain of the 
Aetna Fire and Mrs. McCain also sailed 
for Honolulu. 


Webb C. Clarke, 49, vice-president of 
the McKay-Clarke agency, Tampa, Fia., 
was killed instantly when he was driving 
his auto en route to Fort Myers, Fla. 
He had been in the insurance business 
in Tampa for 25 years. 

C. R. McCabe of McCabe & Hengle, 
Chicago, has returned from a sojourn of 
several weeks at Nassau, where he was 
cae in catching several large sail 

sh. 


Percy Putnam, Florida state agent 
Automobile of Hartford, recently elected 
chairman of the Florida Field Confer- 
ence, has seen long service in the field. 
He was first made manager at Atlanta 
for the old Phenix of Brooklyn in 1899 
and later he was with the Georgia 
Home, Columbus, Ga., the Home of New 
York, and A. H. Turner, manager at 
Atlanta. 


Commissioner Owen B. Hunt of 
Pennsylvania has been slated by the 
Democratic organization of Philadel- 
phia as one of Pennsylvania’s delegates 
to the Democratic national convention 
to be held in Philadelphia next June. 


Leo Walsh, loss manager in the Chi- 
cago office of the London Assurance, 
has been confined to the Municipal 
Tuberculosis Sanitarium in Chicago for 
several weeks. Friends who have vis- 
ited him report that his health is im- 
proving. 


— 


Carl S. Lawton, vice-president and 
general manager of Lawton-Byrne-Bru- 
ner agency, St. Louis, and Mrs. Lawton 
have gone to Miami Beach, Fla. to 
spend several weeks. 

Mrs. Sally Branham of Chicago, wife 
of Ben P, Branham, vice-president of 
the “Insurance Field,” president of the 
Ben P. Branham Printing Company, 
vice-president of the Courier Journal 
Job Printing Company of Louisville, 
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died Sunday. The funeral services were 
held Wednesday from the Belden Ave- 
nue Baptist Church, Chicago. There 
are four children surviving. 

Mrs. Branham was 70 years old. She 
underwent an operation Friday and re- 
gained consciousness for a while and 
then lapsed into a coma, dying Sunday. 


F. E. Hoffman, Jr., of Sedalia, Mo., 
is celebrating his 25th year with the 
Concordia Fire of the Firemen’s group. 


James M. Barkdull, Cincinnati agent, 
who is spending his vacation at Miami 
Beach caught a seven-foot sail fish the 
day after his arrival. 


R. T. Marshall, president, Albert Will- 
cox Company of New York, is spending 
a two weeks’ holiday at Sea Island, Ga., 
with Mrs. Marshall. 


W. R. Kirk, Kansas state agent North 
British & Mercantile, has written his 
third popular song, which was _intro- 
duced over radio station KLRD of Los 
Angeles. The title is “Honey for Sale.” 


Charles F. Henry, 62, senior member 
of the Henry Insurance Agency at 
Marietta, O., died after a long illness. 
He was a native of Fort Wayne, Ind., 
and entered the insurance business in 
Marietta in 1913, representing both fire 
and life companies. Frank G. Henry, 
Ohio state fire marshal, is a brother. 


Mrs. Annie Jodd Koeln, wife of Ed- 
mond Koeln, former St. Louis city col- 
lector, who is now a vice-president of 
General Insurors, Inc., died. 


R. M. Coyle, senior partner of the 
Philadelphia agency bearing his name, 
died at the age of 75. Mr. Coyle was 
with the agency, which was established 
by his father, about 50 years. He was 
one of the organizers of the Philadel- 
phia Fire Underwriters Associaton and 
at the time of his death was the oldest 
member in point of service on the board 
of the Philadelphia Fire Insurance Pa- 
trol. He was on the executive commit- 
tee of the Philadelphia Fire Underwri- 
ters Association 28 years. He was a di- 
rector of the Land Title & Trust Co. and 
he was president for many years of the 
Penny Savings Bank. 


C. R. Street of Chicago, western man- 
ager of the Great American, was in New 
York attending the field men’s confer- 
ence in eastern and southern territory. 


R. T. Magner, assistant treasurer 
Meeker-Magner Co., Chicago, and son 
of one of its founders, is on a month’s 
sojourn in Florida. Two other officials 
of the firm, F. J. Schafer, vice-president, 
and C. J. McCarthy, assistant secretary 
and manager automobile department, 
are spending a few days at the Phila- 
delphia home office of the General Acci- 
dent for which the firm is general agent. 

R. L. Hawes, of the R. L. Hawes & 
Co., Louisville agency, is one of a 
dozen business men who agreed to raise 
$5,000 each to finance 1936 operations of 
the Louisville baseball club of the 
American Association. The club was in 
such bad financial shape there wasn’t 
much hope of it remaining in organ- 
ized baseball this year. 


Edward Milligan, president, and 
George C. Long, Jr., vice-president, are 
in San Francisco on a business trip. 
Mr. Long is accompanied by his wife 
and they will remain on the coast for 
a vacation for a few weeks. 

A two day conference with Clifford 
Conly, Pacific manager, assistants and 
field men of the entire Pacific territory 
was held by Mr. Milligan, Mr. Long 
and Secretary Roy E. Eblen. It is end- 
ing with a banquet Wednesday evening. 


The Richmond Property Corporation, 
Richmond, Ind., has moved to new offices 
at 32 South Ninth street. Don H. Bell is 
manager of the insurance department. 
About a year ago this agency purchased 
the old Fulgham agency which had oper- 
ated successfully for over 40 years. 











ANSWERS 


By J. C. O’Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 





Question—Will you tell me whether 
there is a comprehensive automobile pol- 
icy the same as we have for the regular 
fire and allied lines? If there is a compre- 
hensive automobile policy, what does it 
cover outside of the regular fire, theft, 
property damage, personal liability and 
collision? 

Answer—The comprehensive automo- 
bile policy is now authorized in nearly 
all states. Instead of covering against 
specified perils, such as fire and theft, 
it covers all risks of loss or damage to 
the automobile, subject to only a few 
exceptions such as wear and tear, me- 
chanical or electrical breakdown, con- 
version by a mortgagor or vendee in 
lawful possession, etc. Collision may be 
included or excluded, at the insured’s 
option. The policy may be written to 
cover all losses in full, with a deductible 
applied to all losses or with a deductible 
applying to collision and full coverage 
on all other losses. The comprehensive 
contract thus covers, not only fire and 
theft, as strictly defined in the old poli- 
cies, but any loss. Common examples 
of losses paid under comprehensive 
contracts include glass breakage, wind- 
storm, hail, malicious damage, loss due 
to attempted theft, losses induced by 
fraud and trickery rather than theft, and 
a large number of unusual and unex- 
pected losses. Liability insurance is a 
casualty coverage and this is not affected 
at all by a comprehensive policy. 

ee * 


Question—An item in THE NATIONAL 
UNDERWRITER Jan. 2 states that a treatise 
on “Self Insurance of Workmen’s Com- 
pensation in Pennsylvania” had been pub- 
lished in pamphlet form. Will you please 
let us know the name of the publisher or 
distributor from whom a copy of the 
pamphlet can be secured. 

Answer—The book to which you re- 
fer can be secured from Walter Linn, 
secretary, Pennsylvania Self Insurers 
Association, Finance Building, Philadel- 
phia. 


Farm Income Gain 
During January 





January cash income of farmers was 
the highest for January in five years, 
according to the Bureau of Agricultural 
Economics. The January income which 
totaled $566,000,000 included only about 
$1,000,000 in benefit payments this year, 
but was, nevertheless, higher than the 
$520,000,000 income for January, 1935, 
which included $70,000,000 of benefit 
payments, or the $490,000,000 income in 
1934 which included $60,000,000 of bene- 
fits. Cash income in January, 1933, 
when there were no benefit payments, 
totaled $348,000,000 and for January, 
1932, the total. was $437,000,000. In 
January, 1931. it was $589,000,000. 

Gains in income from sales of prod- 
ucts this January compared with last 
are reported for grains, cotton, cotton- 
seed, fruits, vegetables, meat animals, 
dairy products, poultry and eggs. 

The bureau reports an upward revi- 
sion of income for the year 1935, or 
$6,943,000,000, as compared with $6,932,- 
000,000 estimated in December. The 
total includes sales of products plus 
benefit payments. Total cash income 
in 1934 was $6,387,000,000 and in 1932— 
the low point of the depression—it was 
$4,328,000,000. 


Mrs. Julia Thomson, 75, mother of 
Violet Thomson, chief underwriter Aetna 
Casualty branch office in Kansas City, 
died. Miss Thomson had just returned 
home from the hospital following a major 
operation. She is expected back at the 





office in March. 
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Cole Heads Detroit Agents 





Named to Succeed Halla as President of 
Association at Meeting of New 
Directors 





DETROIT, March 4.—John F. Cole, 
president Cole-Mason and_ Lindsay- 
Brown agencies, was named president 
Detroit Association of Insurance 














JOHN F. COLE 


Agents succeeding Walter S. Halla, 
Kelly, Halla, Peacock agency, by the 
newly elected directors, meeting here. 
Mr. Cole served as vice-president last 
year and has been a board member for 
the past three years. 

He established the Cole-Mason 
agency in 1916 immediately upon his 
graduation from Michigan State Col- 
lege and has represented the Home of 
New York since. Later he acquired 
control of the Lindsay-Brown Co., es- 
tablished in 1856, which has represented 
the Liverpool & London & Globe con- 
tinuously for 25 years. 


Named Vice-president 


A. I. Dreifus, president Woodward 
agency and association director the past 
two years was selected as vice-president. 
Mr. Dreifus is one of the outstanding 
younger agency executives of Detroit. 

W. Wilson, president Wilson 
agency, was reelected treasurer. T. J. 
Hennes, who has been full time secre- 
tary of the association for the past 18 





years, was reappointed for the 19th 
time. 
Barry T. and Bessie Whipple have 


established the Whipple agency, 628 


Pingree avenue, Detroit. 








Reports Fire Losses on 
Wichita Radio Program 


The Robert Israel Agency of 
Wichita has inaugurated a clever 
daily radio program over Station 
KFH at 10:30 p. m. A brief 
description of each fire that oc- 
curred during the day in Wichita 
is given, together with an esti- 
mate of the damage, and any side- 
lights on persons burned or in- 
jured, cause of the fire, and any 
unusual circumstances. The pro- 
gram ends with a suggestion, that 
the listeners have adequate insur- 
ance protection. 














Burden of Rural Fire Loss 





America Fore State Agent Dennis C. 
Smith Emphasizes Wealth That 
Is Being Destroyed 





A conception of the economic burden 
of the farm fire loss and what should 
be done to combat it, were discussed 
by Dennis C. Smith at a meeting of the 
Illinois Farmers Institute. He is farm 
state agent in Ohio and Michigan for 
the America Fore companies. 

Because individual farm losses are 
not large and there is never a conflagra- 
tion affecting farm buildings, the prob- 
lem is not brought forcibly to public 
attention, he pointed out. Farm wealth 
is being continually destroyed, but the 
fact is not generally recognized, not 
even by the farmer himself. The $100,- 
000,000 of fire loss each year, according 
to Mr. Smith, is a tax upon every bushel 
of grain, dairy and poultry products, 
live stock and upon all the farmer’s 
efforts. The loss is to agriculture and 
must be replaced from this reservoir of 
property values. 

If the $100,000,000 were available for 
actual necessities and luxuries, it would 
have a tremendous influence on farm 
and industrial welfare. 

Special effort should be exerted, said 
Mr. Smith, to prevent arson on the 
farm. Those tempted to take this 
course, he argued, would be deterred if 
they were threatened with speedy and 
exact justice. He suggested legislation 
providing that each township trustee 
should impanel a jury of six to hold a 
public hearing on every fire of $500 
or more. 


Mr. Smith recited the work of the 
various organizations interested in farm 
fire prevention. He mentioned the 


movement, inaugurated by Ira D. Goss, 
farm manager of the America Fore, 
to give an insurance rate credit to 
farmers who have telephones in their 
homes, have an adequate water supply 
and are served by a rural fire depart- 
ment. 

He praised the new law in Michigan, 
requiring that all rural wiring be done 
by licensed electricians and that each 
county have an official electrical in- 
spector. 


Method of Making Refunds 
to Other Than the Assured 


Forms have been prepared by the cus- 
todian of the federal court impoundings 
in the 1624 rate increase case in Mis- 
souri for the use of those, other than the 
assured named in the policy, who have 
claims for refund. 

Where the assured named in the pol- 
icy is the claimant, he need not file any 
claim to receive the refund. All claims 
of other than the assured must be filed 
with the custodian before July 1 of this 
year, there must be a separate claim 
filed for each policy and for each en- 
dorsement. 

Claimants other than the assured must 
give the name of the company on the 
policy under which the claim is made, 
the effective date of the policy, its num- 
ber, the name of the assured, address of 
assured, reason for demanding payment 
and the claim must be notarized. 

Below are given the names of those 
companies involved in the federal court 
suit: 

American, Agricultural, Aetna, Alli- 
ance, American Alliance, American Cen- 
tral, American Eagle, American Union, 
Atlas, Automobile, Bankers & Shippers, 
Boston, British America, Caledonian, 
California, Camden, Chicago F. & be 
Citizens, City of New York, Columbia of 











New Jersey, Columbia of Ohio, Com- 
merce, Commercial Union Assurance, 
Commercial Union Fire, Concordia, Con- 
necticut, Continental, County, Detroit F. 
& M., Dubuque, Eagle, Eagle Star, East 
& West, Equitable F. & M., Federal 
Union, Fidelity-Phenix, Fire Association, 
Fireman’s Fund, Firemen’s, First Ameri- 
ean, Franklin, Franklin National, Girard, 
Glens Falls, Globe & Rutgers, Granite 
State, Great American, Guaranty Fire, 
Hanover, Hartford, Home, Home F. & M., 
Hudson, Imperial, Importers & Export- 
ers, North America, State of Pennsyl- 
vania, Law Union & Rock, L. & L. & G., 
London, London & Lancashire, London & 
Provincial, London & Scottish, Lumber- 
men’s, Manhattan F. & M., Massachusetts 
F. & M., Mechanics, Merchants of New 
Yerk, Merchants of Rhode Island, Mer- 
chants of Denver, Mercury, Michigan F. 
& M., Milwaukee Mechanics, National 
Ben Franklin, National, National Lib- 
erty, National Reserve, National Secur- 
ity, National Union, Newark, New Eng- 
land, New Hampshire, New Jersey, New 
York Underwriters, Niagara, Northern 
Assurance, Northern of New York, North 
River, Northwestern F. & M., Norwich 
Union, Old Colony, Orient, Pacific, Pala- 
tine, Patriotic, Philadelphia F. & M.. 
Phoenix of Hartford, Phoenix of London, 
Presidential F. & M., Providence Wash- 


ington, Queen, Provident, Reliance, 
Rhode Island, Royal Exchange, Royal, 
Safeguard, St. Paul F. & M., Scottish 


Union, Security of New Haven, Sentinel, 
Springfield, Standard of Connecticut, 
Standard of New Jersey, Star, State, 
Stuyvesant, Sun, Superior, Svea, Tokio, 
Transcontinental, Travelers, Twin City, 
Union of London, Union of Paris, United 
Firemen’s, United States, United States 
Merchants & Shippers, Victory, West- 
chester, Western of Toronto, Western of 
Kansas, World F. & M., Yorkshire, Me- 
chanics & Traders, Potomac. 


Companies in State Court 


Below are the companies in the state 
court action: 

Allemannia, American Colony, Ameri- 
can Constitution, American Equitable, 
American & Foreign, American F, & M., 
American Home, Baltimore American, 
Birmingham, British General, Bronx, 
Brooklyn, Buffalo, Caledonian American, 
Carolina, Central Union, Century, Com- 
monwealth, Cosmopolitan, Dixie, Em- 
ployers, Eureka-Security, Export, Farm- 
ers, Fidelity & Guaranty, Fulton, Ger- 
manic, Globe, Great Lakes, Gulf, Halifax, 
Hampton Roads, Harmonia, Home Fire 
of Arkansas, Independence, Industrial, 
Kansas City F. & M., LaSalle, Liberty 
Bell, Lincoln, Maryland, Mercantile, Mer- 
chants & Manufacturers, Metropolitan, 
Millers National, Monarch, National 
American, New Brunswick, New York, 
North British, Northwestern National, 
Northwestern Underwriters, Ohio Farm- 
ers, Pennsylvania, Peoples National, Pre- 
ferred Risk, Public, Republic, Richmond, 
Rochester American, Seaboard, Southern, 
Standard Federal, State F. & M., Stand- 
ard Marine, Sun Underwriters, Sussex, 
Sylvania, Transportation, Trinty, Under- 
writers Grain Association, and Universal. 





John Cogley’s Big Boost 
For South Dakota Issued 











John M. Cogley of Sioux Falls, S. D., 
well known general agent, has issued in 
pamphlet form reprinted from “Service, 
Incorporated,” the radio address that he 
gave, entitled “Why South Dakota?” 
Mr. Cogley did not camouflage the fact 
that the last four years have been de- 
pressing and that South Dakota has felt 
the impact. The state has had heavy 
snows during January and February 
and while it tended to put the brakes 
on business it has been a glorious thing 
for spring and summer crops. Mr. Cog- 
ley has great faith in the state. 

He opened his office eight years ago 
in September. The agency represents 
15 companies. Mr. Cogley believes in 
one price, stock company insurance. His 
office has 322 agents in the state and 
last year secured 9,475 policies, paying 
$344,116 in net premiums. He believes 
in intensive cultivation of South Dakota 
in order to get the best results in that 
state. 








Marion, Kan., Agent Leads 
Homecoming for Rogers 











ROSSE CASE 


Rosse Case, well known Marion, 
Kan., agent, head of the Case & Son 
agency established in 1868 by his 
father, A. E. Case, entertained over 650 
rural school children, many of them the 
children of his farm clients, when Harry 
K. Rogers, engineer Western Actuarial 
Bureau, Chicago, returned to his home 
town for a homecoming arranged by 
Mr. Case and his son, Alex. 

Since 1892, Rosse Case has been 
traveling Marion county calling on the 
farmers. However, during the past few 
years, poor health has forced him to 
give up country journeys. He was con- 
sequently overjoyed to have his many 
friends come to Marion to see him and 
to bring their children to see the special 
performance given by Mr. Rogers. 
While Mr. Rogers has spoken to over 
3% million children, this was the first 
strictly rural audience, and he found 


their interest much greater than the 
average city school audience. — 
At a banquet in the evening, Mr. 


Rogers was the principal speaker, with 
several of his boyhood friends making 
talks, in addition to Frank T. Priest, C. 
K. Foote, D. T. Stover, W. R. Kirk, 
Shelby Holmes and E. B. Fergus. Mr. 
Rogers’ mother, now nearing 90 years 
of age, who still resides in Marion, was 
also a guest of honor. 








Companies Seek a Change 
In Wisconsin Farm Rates 





MADISON, WIS., March 4.—Com- 
missioner Mortensen of Wisconsin has 
taken under consideration a proposal to 
change fire insurance rates on farm risks, 
following a meeting with I. D. Goss, 
farm manager America Fore, and C. E. 
Parks, president of the Farm Associa- 
tion. They conferred with the commis- 
sioner on a proposal that a new schedule 
be submitted, increasing the rates on 
barns and other farm outbuildings and 
decreasing rates on farm dwellings and 
contents. 

The change, it was claimed, would 
equalize the rates in accordance with 
the hazard. Figures were cited to show 
that the larger losses were on barns. To 
the commissioner’s position that the in- 
crease in the rates on barns probably 
would mean a substantial increase 1” 
premiums on farm property, the insur- 
ance men answered that the heavier 
premiums would fall only on wealthy 
farmers, as the average farmer’s dwelling 
was worth as much as his barn. It was 
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ALABAMA 


CALIFORNIA 


CALIFORNIA (Cont.) 


GEORGIA (Cont.) 





BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 


CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 


OFFICES 
1012 Citizens Natl. Bank —630 Le Trust 
Los Angeles Long Beach 


HADSELL, SWEET, INGALLS 
& LAMB 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 








LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 














Irving E. Read 
910-742 S. Hil] St. 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific a Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 


BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Citizens & Sawthee” ‘National Bank Building 
Bonneau Ansley 
Shepard Bryan John A. Dunaway 
Grover Middlebrooks M. H. Mee 
Chauncey Middlebrooks Yantis C. Mitchell 
W. Colquitt Carter 


ATLANTA, GEORGIA 

















HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations and Adjustments, 
Settlement of Claims, Trial of all Insurance 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 














ARKANSAS 


Preston D. Richards 


650 South Spring Street 
Los Angeles, California 


Former General Counsel Union Automobile 
Insurance Company. 

Trial of all Insurance Cases in State and 
Federal Courts. 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 


Former vice-president and general counsel of Asso- 
ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 





. 
Hitch, Denmark & Lovett 

17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. ef N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 








ILLINOIS 




















WARNER & WARNER 
Merchants Bank Bldg. 
Fort Smith, Arkansas 
Representing U. S. F. & G. Ce.; Standard Acc. 
= Co.; American Surety Co.; Continental Cas- 


y Oo. 
Buulpped for investigations, adjustments and settle- 
ment of all claims. ‘Trial of all cases in State and 
Federal courts in western Arkansas. 


HERBERT W. KIDD 


735 I. N. Van Nuys Building 
LOS ANGELES 
Brome 5. Ives 
Fred Aberle John 
Benjamin S. Park 
Equipped Investigations, _ 
Trial All Cases 
Cable ‘Address—-Herkt 


REA, FREE & JACKA 

804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London_& Lancashire 
Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
hope = ae adjustments and settlement of 
all claims. 





COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, Ill. 
Reference—State Farm, Bloomington, III. 
Preferred Acct.—Continental Cas. & Others 
Equipped for Investigations, Adjustments and 
Trial of all Insurance Cases. 


























COCKRILL, ARMISTEAD 
& RECTOR 


Southern Building 

Little Rock, Ark. 
Representing the ‘Travelers Ins. Co. Employers 
Group, Boston, Continental Cas. Co., Chicago. 
Equipped for investigations, adjustments and settle- 
ment of all claims. ‘Trial of all cases in State and 
Federal Courts. 














ARIZONA 


WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


C. DOUGLAS SMITH 


126 West Main Street 
Santa Maria, California 


Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 




















Sloan, McKesson & Scott 


Phoenix, Arizona 


Representing Globe Indemnity Co., Royal Ind. Co., 
Eagle Ind. Co., Hartford Acc, & Ind. Co., Fire 
Companies’ Adjustment Bureau, Inc. 

Fa all line of insurance cases State and Federal 
‘ourts. 


F. M. OSTRANDER 
Bank of America Bldg., 
Merced, Calif. 
Companies represented: . 
Home Ind. 
{nein Auto Ins. 
Hartford Acc. & many others. 
Investigations, Adjustments, Settlements 
Insurance Claims 





HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 
Equipped for immediate action on Insurance investi- 


gations, adjustments and settlements, and for handling 
Insurance litigation. 








McMILLEN, McMILLEN & 
GARMAN 
602 Millikin Bank Bldg. 
Decatur, Illinois 
Representing Ohio Casualty, a Casualty, 


Employers Liability and other 
d for investigations, clutnente and trial 


Foani 





CONNECTICUT 





of all insurance cases. 























Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Representing New York Casualty Co., Travelers, and 
ers. 
Trial of cases in State and Federal 


Courts. 
Equipped for investigations, adjustments and settle- 
ments of all insurance claims. 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





BUTLER, HOWARD & 
CAMPBELL 


75 Pearl St. 
Hartford, Conn. 


Representing Firemen’s Fund of San Francisco, 
United States Guarantee and others. 

Equipped to handle investigations and settle claims. 
Trial of all insurance cases in Federal and State 
courts. 








ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Ilinois 
Reference—Maryland Casualty 


Equipped for Investigations, Adjustments 
and Trial of all Insurance Cases. 








DIST. OF COLUMBIA 














FREDERIC G. NAVE 
512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto., Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 

General Insurance Practice 











Hugh A. Sanders 
S 


acques 
ANDERS & JACQUES 


920 Bank of America Bldg. 
San Diego, California 
Fidelity & Cas. Co. of N. Y., Ocean Acc. & Guar. 
Co. Trial < All Insurance Cases in State and 
Federal Court 
Equipped for investigation and adjustments in 
surrounding territory. 





HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 


Manufacturers Casualty Ins. Co. 
Trial of Cases 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 

Trial of Insurance representin: 
MARYLAND, FIDELITY “& CASUALTY 


ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 

















GEORGIA 


INDIANA 








EVERTS, EWING, WILD & 
EVERTS 


801 Griffith-McKenzie Bldg. 
Fresno, Cal. 


Equipped for Investigation, Adjustments, 
Trials and Settlement of all Claims, 

















HUSTON, HUSTON & 
HOUSTON 
Capital National Bank Bldg., 


Sacramento, Calif. 


Trial of cases: Casualty, Surety, State & 
eral Court 








ALSTON, ALSTON, FOSTER 
& MOISE 

1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 

Equipped for investigations, adjustments, set- 


tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 








WILDERMUTH & FORCE, 
ATTORNEYS 


690 BROADWAY, GARY, IND. 
p may for: U. S. F. & G., Ind. Ins. Co., Maryland 
Cas. Co., American Mutual 
Ciab. ns. Co, Norwich Union Ind. Co., Indianapo- 
fis Life, LaFayette om Continental Casualty. 
Insurance trial work including investigation and 
adjustment of claims. Northern Indiana. 
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INDIANA (Cont.) 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 
917—129 E. Market St. 
Indianapolis, Ind. 

Maryland Casualty Co., Indemnity Insurance 


Company of North America, Fireman’s Fund 
Ind. Co. 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 
Specializing in Insurance Law—Trial of all 


Cases. State and Federal Courts. Member 
caareeele Bar. Practiced Los Angeles 1912- 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Reapunestinn Ametioen Surety Co., Fidelity & De- 
Co, Md., New York Casualty and others. 

and trial 


—k. & investigations, adjustments 
insurance cases all courts in Montana. 

















i 
Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 











Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 











IOWA 


LOUISIANA 


HOWARD TOOLE 
507 Montana Building 


Missoula, Montana 
U. &.32..2 Ge 


trial of all insurance cases in sta er: 
courts in entire Western Montana including Missoula 
Powell, Granite, Saunders, Mineral, Ravalle and 
other counties 

















Smith & Swift 
704-705 Kahl Building 


Davenport, lowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum & 
Transport Company and Penick & Ford, Poe > 


southern states. Specializing in casualty and suret: 
Trial of all cases in State and Federal courts. 


Mason, Alexander, McCaslin 


& Cholette 
1107 ew National Bank Bldg. 
d Rapids, Mich. 
Maryland Pr Co., Continental Cas. Co., 
New Amsterdam Cas. Co., Underwriters Adj. 
Co., ete. Trial of bn ome ‘and Adjustment of 
aims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bdg. 
Dubuque, Iowa 
General Counsel Dubuque Fire & Marine Ins. Co. 


and National Reserve Insurance Co. Bquipped for 
investigations and adjustments in Northeast Iowa. 


MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


801-6 Reynolds Bldg. 
Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Southern, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and others 
Investigations and adjustments in central and south- 
ern Michigan 
Trial of al 1 insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 
Representing U. S. F. & G. & Employers. 


Trial of cases in State and Federal Courts in Central 
Nebraska. 


Equipped for investigations and adjustments. 























Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, Iowa 
Representing U. & G. Company, Loyalty Group 


and others. Trial hy all insurance cases. Investiga- 
tions, adjustments Northern Iowa. 


MASSACHUSETTS 











Jepson, Struble and Sifford 
7% Francis Building 
Sioux City, Iowa 
Representing Standard . havttent, Continental Cas- 
walty & Maryland Casualty. 


Equipped for investigations, adjustments, trial of all 
Insurance cases in all courts in Northwestern Iowa. 





THIBODEAU, YONT & 
MARTIN 

Park Square Building, Boston, Mass. 

Investigations, adjustments and trial of lia- 


bility insurance cases in Eastern Massachue 
setts. 





Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 


Zurich, Royal, Eagle, Auto Owners and 
others, Investigations and Adjustments for 
South Western Michigan. 


OSCAR B. CLARK 


1226 Sharp Building 
Lincoln, Nebraska 


Associated Indemnities Companies 
Equipped for investigations and adjustments of 
claims in Nebraska and northern Kansas, trial of 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 
Tramp Building 
North Platte, Nebraska 
Representing Associated Indemnity Corp., 
Commercial Standard Ins. Co. 
Investigatiéns — Adjustments — Trial Work 
ssociate: Harold E. Day, Jr. 




















KANSAS 


PHIPPS, DURGIN & COOK 
75 Federal St 


Boston, Mass. 


Representing Standard Accident, United 
States F. & G., London Guarantee & Acc. 
and others. 


Investigations—Adjustments. 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Security Bldg., 


Minneapolis 


Pioneer Building, 
St. Paul, Minn. 














MISSISSIPPI 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 

















Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
tlement and trial of Insurance b of 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Acc. Ins. Co., Mon- 
arch Life Ins. Co. 

Equipped for Investigations and Adjustments, trial 
of Insurance Cases in Federal or State Courts. 


WELLS, WELLS AND 


LIPSCOMB 
sth Floor Lamar Life. Building 


ae a aie Jang & Ind. Co., Fireman’s 
Fumd I Ce., Continental Cas. Co., Markel Serv- 
ice, _ ‘Loy: alty Group and many others on request, 
Equipped 4 investigations, adjustments, and trials 
all over state, 


NEVADA 








Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 














all kinds in Kansas. 

















KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 
Counsel for: Aetna Group, Employers ome. Stand 
ard Accident, Central Surety, United States 

Fund and othe 


rs. 
Specializing in Insurance Law. Equipped for Trial 
of ey agama and Adjustments over South- 
eastern 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Suemuniing Globe Indemnity Co., New York, and 


a and Adjustments, trial of all Insur- 
ance cases in Federal and State Courts, 





WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 


Equipped for investigations, adjustments, sttemens 
of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 


NEW JERSEY 

















MICHIGAN 


MONTANA 


ANDREW J. WHINERY 


744 Broad Street 
Newark, New Jersey 














BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 
General Counsel Santa Fe Trail Sten. Traders 
& General, American Fidelity a aS Investi- 


gations, adjustment of claims, rial © work South- 
ern and Southwestern Kansas. 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 
Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 
eral courts in the south-central parts of 

Montana. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing Exchange Mutual, Indemnity & 
Ins. Co, 

















36 





Bed 


o 


March 5, 1936 


THE NATIONAL UNDERWRITER 


23 











|| INSURANCE ATTORNEYS || 





®@ The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


NEW MEXICO 


N. CAROLINA (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





1st National Bank Building 
Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. ‘Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 
references given on request. Adequately equipped 
for adjustments and investigations. 


CHARLES HUNDLEY GOVER 
505-511 Law Building 
Charlotte, North Carolina 
Representing Employers Group, oe Acc. & Ind. 
Co., Standard Acc. Ins. Co. and othe 
Trial of all insurance cases in State and Federal 


Courts. Equipped for investigations and adjustments 
in western North Carolina. 


CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
N. Y., General Ace. Fire & Life, 


N. a. 
Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 














WILSON & WATSON 
Plaza 


Sena 
Santa Fe, New Mexico 

American Surety Co. of New York, Maryland Cas. 
€o., Trial of Cases in all courts of New Merico, 
State and Federal. 
, 1. C. Wil Members of Firm: 

. son 
vey John T. Watson 


John C. Watson 








NEW YORK 





BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 











David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual nian. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 








ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 








ULYSSES S. THOMAS 


719 White Building 
Buffalo, New York 
Employers’ Liability Assurance Corp., 


Western and Southern Indemnity Co. 
other casualty, bonding and fire companies 








VanDuser, Liebschutz & 


Curran 
425 Genesee Valley Trust Building 
Rochester, New York 

Representing London & Lancashire, Glens Falls, 
Firemans Fund, Aetna and many others. 
oan of all Insurance Cases, State and Federal 
ourts. 

Equipped for Investigations and Adjustments in 
Rochester and Surrounding Territory. 








— 2s 








JOHN C. LOOBY 


74 Chapel Street 


y, N. Y. 
Bankers Indemnity, Norwich Union, London 
& Lancashire 
Equipped for investigations and adjustments 
in this territory and trial eases in Federal 
and State Courts. 








NORTH CAROLINA 








\ 








SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Seeeetern, Ind. Ins. Co. of 
A., American Surety Co, many 
for investigations, adjustments and settle- 


ment of all claims. of all cases in State and 
Federal Courts in Western North Carolina. 

















EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


HOLLOWAY, PEPPERS & 
ROMANOFF 
921 Board of Le Building 
United States Fidelity & Guaranty Co. 
a. 
Trial of Cases. Surety and ae, complete > 


vestigation and ome service. insurance trial 
work in all court 














BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 
ge Co., Royal Ind. Co., Globe Ind. Co. and 


Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 








Barnum, Hammond, Stephens 
& Hoyt 


oy 
807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 














OHIO 


OKLAHOMA 








Waters, Andress, Wise, Roetzel 
& Maxon 
1110 First Central Tower 


Akron, Ohio 
Representing Aetna Life Ins. Co., U. S. F. 
. Many others given on request. 
Trial of all kinds insurance cases in State 
and Federal Courts and in surrounding terri- 
tory. 


Abernathy & Howell 
LAW OFFICES 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 
American Ind., and others. "Equipped for investiga- 
tions, adjustments, trial all insurance cases. 














JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
Globe Indemnity Co., Bankers Indemnity Ins. Co., 
wy ." for investigations and adjustments. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky 


Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments, trial of all 
insurance cases in the State of ahoma. 














McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 
Representing Aetna Cas. & Sur. Co., Aetna Life, 
Prudential Ins. Co. of Amer., Car & General, 
American Auto Ins. Co., Maryland Cas., and others. 


Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 














JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 


Facilities “¢ Investigations, Adjustments and 
rial work over Northern Ohio 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
Fremetty Chief Justice of Supreme Court of Okla- 
ial of all insurance cases in State and Federal 











THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 

Representing F. & C., New York; F. & D., Bal- 
timore; Mass. Bonding an others given on 
request. Equipped for investigation, eee 


settlement of all insurance claims. ‘Trial 
insurance cases. 





Charles T. Warner 


35 East Gay St., Columbus, Ohio 
(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1931 to 1935). 

eral Insurance Practice in All Courts and 
Department 
and Adjustment of Claims 


In: 
Investigation 
Ge Insurance Matters 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
pelea wie a Mutual Cas. Co., Stevens 


Trial of all insurance cases in State and Federal 
courts. 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 




















Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma 
Representing 
C. Allen Hom Employers 
L J. Underwood Ciabiity at 
Sam 8. C; ebury 5 a trials of 
Paul Pinson insurance ye. Eastern 
Oklahoma. 











HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 











OREGON 
IMMEL & EVANS 


First National Bank Building 
Eugene, Oregon 





Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 








G. M. ROBERTS 
WM. M. McALLISTER 


Medford National Bank Building 

Medf Oregon 

Travelers, Indemnity Ins. Co. of North America, 

American Motorists Ins. Co., Pacific Indemnity Co., 

General Accident F. & L. Assur. Corp. 

Investigations, adjustments and trial a “all insurance 

claims in southern Oregon and Siskiyou and Del 

Norte Counties, Cal. 








Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 








DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 








MAGUIRE, SHIELDS & 
MORRISON 


1113 Public Service Building 
Portland, Oregon 


Representing Maryland Cas. Co., Employers Reins. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., American 
Auto Ins. Co., Associated Ind. Co., United Pacific 
Cas. Co., Canadian Ind. Co., Canadian Fire Ins. 
Co., Great Lakes Cas. Co., and others. 











PENNSYLVANIA 


ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
Erie Trust Bldg. 





Erie, Pa. 
Representing Maryland one. Prefered Accident 
and others furnished on est. Equipped for 


investigations, adjustments, “trial Insurance Cases 
Federal and State Courts. 








HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadeiphia, Pa. 

Representing Glens Falls Ind., Continental 

Casualty, Century Indemnity. 


Equipped for Seeeetigntens, adjustments and 
trial of all cases in tern Pa. 











(Continued next page) 
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|| INSURANCE ATTORNEYS || 


® The insurance law firms whose professional cards are shown on this and the preceding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 





GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


1013 Oliver Eakle Building 
Amarillo, Texas 
Representing Associated Ind. Corp.; Traders 
eral Ins. Co.; American Fidelity & Cas. 
New York. Equipped to handle claims, adjustments, 
and investigations Panhandle territory. Practice in 
all State and Federal Courts. 


& Gen- 
Co. of 











LEO A. NUNNINK 


1513 Berger Building 
PITTSBURGH, PA. 
Phone Court 2265 
Attorney-at-Law 
Facilities for Investigations, Adjustments and Trial 
Work over Western — Clients given on 
request. 





BLEDSOE, CRENSHAW & 
DUPREE 


First National — = Building 
Lubbock, T: 


‘exas 

Representing U. S. F. & G., F. & D., Maryland 
rag American National’ Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 


N.A.PEARSON_isf 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 


eee . ey Po iy» 
t eee 


Equipped _— pan AE, and adjustment 
Soc’ of all Insurance Cases in State ‘cad Beane 




















RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, Texas 
Representing F. & D., . eno Zurich Ins. Co., 
Home Ins. Co. of N. Y., American National Ins. 
Co., and others on request. 
Equipped for adjustments in Central Texas and 
trial work in all courts—State and Federal. 








Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San poner Texas 


& G., Maryland Cas- 


Representing U. S. 
&3i Insurance Litiga- 


ualty and others. 
tion Defense only. 


ROBERTS, SKEEL AND HOLMAN 


heswenes Building 


~~ w. pe W. B. Mele vy 
E. L. Skee Wm. Paul Uhimann 
Tom W. -_ Harry Henke, Jr. 
eit Walinde = bea 2B 
) ollander ert H. Gri 
Laurence Booth, Jr. —_ 
SEATTLE 

















SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 


CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of ane 1927-1930. President 


Texas Bar Assn.—1922. Familiar with all State 
Department work of Insurance Companies. 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, el, London 
Guarantee & Accident and other 

Trial all insurance cases in “state and Federal 
Courts in Western Washington. 























SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 


1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 





KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
Representing Employers Group, Boston, others en 
Trial of all insurance cases State and Federal Courts 


Eastern District of Texas. 
Equipped for investigations. 


UTAH 

















SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. saa 4 Roswell Bottum 
well L. Fuller 
BAILEY.GLIDDEN BUILDING 


IOUX FALLS 
INSURANCE PRACTICE 


Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur- 
ance cases State of Utah. 





POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 
Spokane, Washington 
Aetna Group, Hardware Mut. Cas. Co., Phoenix 
Ind. Co. and others. 


Investigations, adjustments and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 





WISCONSIN 











WASHINGTON 














TENNESSEE 





JENNINGS & O’NEIL 


505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
The Employers Liability Assur. Corp., Ltd., of 


Boston, Mass.; American Employers Ins. Co.; Mas- 
sachusetts Bonding Co. 


Trial of all cases in State and Federal courts. 


Cantey, Hanger & McMahon 


15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Center. Jr. 
(1882-1924) Ifred McKni 
William A, Hanger Gillis A. Saenen 
k Mahon Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Fidelity & Casualty Co., of N. Y., Massachusetts 
Bonding Indemnity Co., and others. Trial of all 


casualty, fidelity and fire insurance matters. Spe- 
cially equipped for investigations and adjustments. 


























PLEASANTS & HICKOX 
1715 Exchange Building 
Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 


claims in Western Tennessee, Northern Mississippi 
and Eastern Arkansas. 


Armstrong, Cranford, Barker 
& Bedford 


ATTORNEYS AT LAW 
American National Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 

Representing Standard Accident Ins. Co. 


and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 


CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 


Loyalty Group, Century Indemnity Co., and 
others. Equgoed for investigation, adjust- 
ments, tria! all Insurance Cases. 











WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 























AUST, McGUGIN & SPEARS 
American Trust Bldg. 
Nashville, Tenn. 
Representing Firemen’s Fund, Lumbermans, Ameri- 
can Motorist, and many others. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 





Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 
Frank S. Bayley Burton J. Wheelon 


Carl E. Croson F. Bartow Fite, Jr. 
O. H. Johnson George W. Martin 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 
Fidelity & Cas. 2. Continental Cas. Co., Employers 


of London. Equipped for investigations, adjustments, 
trial of all fire, caoualig, and surety cases in district. 























TEXAS 


Fulbright, Crooker & 
Freeman 


State National Bank Bldg. 
Houston, Texas 


EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 





HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work, 














WYOMING 





WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases, 











SIMMONS & ARNOLD. 
824-29 First Natienal Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, St. 
Paul Fire & Marine. 








PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


etiamees Employers Liability Assurance 
rperation and ethers. 








Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls ‘and others. 


Equipped for investigations, adjustments and 
trial of all insurance cases. 
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claimed that Minnesota has allowed a 
change in rates which permits the higher 
premiums on barns and the lesser 
charges on dwellings, and that the plan 
is working well in that state. 

Mr. Mortensen has reserved his de- 
cison until the proposition is put into 
more concrete form. 





Illinois Chairmen Are Named 








President Budelier of Agents Association 
Announces Staff for Member- 
ship Drive 





District and local chairmen of the III- 
inois Association of Insurance Agents 
for the membership drive to start March 
9 and run to March 21 are announced 
by President F. J. Budelier. 

The district chairmen are: W. H. Jen- 
nings, Jr., Rockford; P. O. Johnson, 
Oregon; Shirley E. Moisant, Kankakee; 
J. R. Lennon, Joliet; H. E. Lawler, La- 
Salle; I. B. McDowell, Kewanee; E. A. 
Tarbox, Moline; L. Houser, Peoria; 
Frank Smith, | Alle 4. W. Clark, De- 
catur; N. M. Winters, Quincy; R. L. 
Weller, Springfield; J. L. Gover, Mat- 
toon; V. G. Musselman, Quincy, and 
D. F. Giberson, Alton. 

J. J. Beattie, 


Local chairmen are: 
Rockford; Clark Browne, Freeport; 
Harry Leach, Morris; J. W. Feehan, 
Ottawa; H. W. Prafcke, Streator; Rob- 
ert McBride, LaSalle; K. W. Pohl, Men- 


dota; J. S. Skinner, Princeton. 





Aetna Fire Group Officials 
Given Luncheon at St. Louis 





ST. LOUIS, March 4.—The Aetna 
Tire group through R. W. Smith, state 
agent, and F, J. Ryan, marine special 
agent, were hosts at an informal lunch- 
eon here with local agents, brokers and 
others as guests. 

The luncheon marked the first anni- 
versary of the establishment of the 
Aetna’s marine insurance facilities in St. 
Louis and offered an opportunity to 
meet a number of home office officials. 
The visitors included M. W. Morron, 
secretary, Hartford; W. J. Tippery, as- 
sistant manager western department, 
Chicago; Frank W. Wreaks, superinten- 
dent western department, and William 
Bunce of Macomber & Co., New York 
managers of fine arts department. 





Schirpser to Repeat Act 


CINCINNATI, March 4—E. G. 
Schirpser, head of the inland marine de- 
partment of the Commercial Union, will 
repeat for the benefit of the members 
of the Cincinnati Fire Underwriters As- 
sociation at the meeting April 23 the in- 
land marine symposium which he gave 
with outstanding success at the annual 
meeting of the National Association of 
Insurance Agents in Rochester, N. Y 
last year. The other member of the 
symposium team will be Theodore Saf- 
ford, president of the Cincinnati Board. 





Mr. Safford can be counted on to hold 
up his end of the performance in good 
style. He was a member of the original 
cast that staged the insurance skit pre- 
pared by the publicity department of 
the Springfield F. M. 


Appeal to Merchants 


Over the signature of the Madison 
Insurance Board, a current advertise- 
ment in the newspapers of Madison, 
Wis., addressed to “Mr. Madison Mer- 
chant,” makes a bid to business firms to 
buy their insurance protection from local 
agents and members of the local board 
rather than “from outside sources who 
do not believe in the American agency 
system whereby and whereunder a lo- 
cal agent may justly make a fair profit 
in return for serving’ the merchant. 


May to Aid Crow 


C. C. Crow, Wichita manager of the 
Underwriters Adjusting has an- 
nounced the addition of Fred L. May 
as a staff adjuster. Mr. May, who 
started with the Underwriter ‘Adjust- 
ing at the Springfield, Mo., office in 
1929 is known to the Kansas field and 
agents, having spent three months in 
the southwest part of the state adjust- 
ing the hail losses last year. Since 
opening the Wichita office in 1929, Mr. 
Crow has handled southwestern Kansas 
single-handed except for relief assist- 
ance and the addition of Mr. May 
comes as a result of a gradual increase 
in business. 








——-— 


Smrha Seeks New Settlement 


Insurance Director Smrha of Ne- 
braska has applied to the district court 
at Lincoln to set aside a settlement made 
by his predecessor in office with officials 
of the Lincoln Hail, in liquidation by the 
state for the last three years, on the 
ground that it was inequitable and made 
under a mistaken belief as to the facts. 


Observes Third Anniversary 


R. T. Gustafson Company, Omaha in- 
dependent adjusters, celebrated its third 
anniversary. Mr. Gustafson has been 
actively engaged in the adjusting field 
for 19 years and has built an excellent 
reputation in the fire and casualty fields. 








Special Session in Indiana 

A special session of the Indiana legis- 
lature has been called by Governor Mc- 
Nutt to convene April 5. It is believed 
that its proceedings will be confined to 
the passage of legislation necessary to 
get in line with the national social se- 
curity legislation. It is not likely that 
any measures affecting insurance will be 
considered. 


Ives to Speak in Ohio 


Henry Swift Ives, special counsel 
Casualty & Surety Executives Associa- 
tion, New York, is to be the principal 
speaker at a series of meetings to be held 
in Ohio this spring, under the auspices 








Kansas State Senate 
Candidate from Topeka 














HOLMES MEADE 


Holmes Meade, well known local 
agent at Topeka, Kan., has announced 
his candidacy for state senator from 
Shawnee county before the Republican 
primary. Mr. Mead is prominent in 
insurance work. He is a past president 
of the Kansas Association of Insurance 
Agents and has served as chairman of 
its legislative committee for the last few 
years. He is not new to official par- 
ticipation in legislative work as he rep- 
resented the county in the lower house 
and was chairman of its insurance com- 
mittee. He is a native of Topeka. With 
his brother, Lakin Meade, Holmes 
Meade entered the insurance business 
15 years ago. In 1925 he was presi- 
dent of the Topeka chamber of com- 
merce. He is particularly active in civic 
affairs, giving special attention to the 
Topeka State Hospital and the Boys’ 
Industrial School. 

The Topeka “State Journal” in a com- 
mendatory editorial is advocating Mr. 
Meade’s candidacy. 








of the Ohio Association of Insurance 
Agents, the Insurance Federation of 
Ohio and the Ohio Association of Cas- 
ualty & Surety Managers. The purpose 
of the meetings is to acquaint the pub- 
lic with the insurance situation of today. 





To Give Milwaukee Playlet 


The first presentation of a playlet, 
“Logic in Action,” prepared by mem- 
bers of the public relations committee of 
the Western Undewriters Association 
and the staff of the “Insurance Field,” 
will be made before the Milwaukee 
Board of Casualty Underwriters May 19. 





The playlet is designed to dramatize cer- 
tain arguments in favor of stock insur- 
ance, showing how they work in an ac- 
tual interview. It calls for a cast of four 
and talent will be provided from the 
membership of the Milwaukee organiza- 
tion. The presentation will consume 
approximately 40 minutes. 





Peoria Dinner Is Projected 


Plans are being arranged for a joint 
dinner at Peoria, Ill., March 17, under 
the sponsorship of the local puddle of 
the Blue Goose and the local agents as- 
sociation in view of the fact that an in- 
spection at Peoria is scheduled for 
March 17 and 18 by the Illinois State 
Fire Prevention Association. R. D. Wi- 
ley, Atlas, chairman of the fire preven- 
tion association, is in Peoria this week 
arranging with the local people for the 
dinner. 





Praise Nebraska City Cover 


NEBRASKA CITY, NEB., March 4 
—Twelve local agencies signed coinsur- 
ance policies with the Nebraska City 
school district, bringing to a concluson 
a year of revising fire and tornado in- 
surance protection on the city’s eight 
school buildings. i 

The new policies, written on a five 
year basis, protect buildings valued at 
$308,300, 80 percent of the total worth, 
compared to a valuation of $298,800 
under the old plan. The new plan rep- 
resents a saving of $150 for the school 
district per year. The old rate had been 
$1.19 a thousand, the new rate 94 cents. 


To Address Minneapolis Body 


Clarence T. Hubbard, assistant secre- 
tary of the Automobile, and his chief, 
Alfred Stinson, vice-president, will talk 
before the Minneapolis Insurance So- 
ciety on March 24. In the last issue 
it was stated that they would speak 
before the “National Insurance Society” 
at Hartford. The Minneapolis Insur- 
ance Society is the educational body. 
D. D. Lundston, president First Bank 
Stock Corporation, is president; L. C. 
McGee, manager of the Aetna Life 
branch office at Minneapolis, is vice- 
president; W. W. Vocht of Marsh & 
McLennan is treasurer. 








Organize Madison Agency 

Three Madison, Wis., agents organ- 
ized the Geisler-Lindauer agency with 
offices at 515-516 Insurance building. 
They are H. L. Geisler, for 25 years in 
local agency and company management 
work; A. C. Lindauer, with ten years’ 
agency experience, in charge of agency 
activities of the new firm; and E. M. 
Oscar, with 13 years of underwriting ex- 
perience and in charge of adjustments. 





To Investigate Ohio Plan 


COLUMBUS, O., March 4.—The 
Ohio department expects to hold a hear- 
ing within a few days on the subject of 
writing ticket- baggage insurance at rail- 
way stations. It is said that Lewis 








HOW about 
an agency 
eontrect 


INDIANA INSURANCE COMPANY 


A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


Writing 








AUTOMOBILE 
All Lines in One Policy 








FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy 
Excellent reinsurance facilities 








PLATE GLASS 


Unexcelled contracts 








with a Com- 
panythat 
will help an 
agent when 
help is 
needed? 
Phones: 
Riley 6452 
6453 
6454 
6455 








Third Floor, Consolidated Bldg., Indianapolis 


SPECIAL AGENTS 
ERNEST NEWHOUSE 
HAROLD H. WELLS 
EMERSON NEWHOUSE 
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Smith, general agent in New York for 
the St..Paul Fire & Marine, has been 
appointing Ohio agents to write this in- 
surance. The question involved, it 1s 
said, is whether he has the right to ap- 
point agents and whether he can share 
in the premiums. Mr. Smith is not li- 
censed in Ohio. After its attention has 
been directed to the question, the Ohio 
Association of Insurance Agents sent a 
letter to the Ohio department asking it 
to look into the subject. 

This personal effects and baggage in- 
surance policy is sold largely by rail- 
way ticket salesmen, steamship com- 
pany representatives, and at airplane 
terminals. Lewis C. Smith, 24 Stone 
Street, New York, is general agent in 
this undertaking for the St. Paul. 
There is a charge of 25 cents for one 
day’s insurance up to $500 protection. 
For 20 days, $500 protection, the pre- 
mium is $4. There is a minimum pre- 
mium of $2 on all sea trips and travel 
via bus, whereas the minimum premium 
is only 25 cents on domestic travel via 
railroad, lake and coastwise lines. 





Cincinnati Paper Loss 

A $30,000 contents loss and building 
loss of $31,500 were caused by a fire 
which virtually destroyed the three story 
brick building of the Merchants Paper 
Company, Cincinnati. The roof and 
floors of the building caved in and walls 
were cracked and bulged. The only salv- 
age of the stock, consisting of printing 
papers, envelopes, wrappings and other 
grades of fine and coarse papers, will 
be from sale of the water-soaked paper 
to a pulp company. Water was sprayed 
on the building over 36 hours. Origin 
of the fire has not been determined. In- 
surance on the building: Pennsylvania 
Fire $9,000; Springfield $9,000; North 
River $8,500; Employers $5,000; con- 
tents: Atlas $5,000; American Eagle 
$5,000; Provident $6,000; American Na- 
tional $6,600; Potomac $5,000; Ameri- 
can, N. J., $3,000. 





Vernor in Bloomington Talk 


R. E. Vernor of the Western Ac- 
tuarial Bureau will address the Bloom- 
ington-Normal, Ill, Local Board of 
Fire & Casualty Underwriters on “Per- 
sonality in Insurance” this week. He 
will speak at a luncheon meeting the 


same day before the Bloomington Ro- 
tary. 





Neudorff Agency Expands 


The Neudorff agency has moved to 
new and larger quarters in St. Joseph, 
Mo., to 302 Corby building. The agency 
is operated by Walter Neudorff and his 
son, Norman, and their activities in the 
past two years have resulted in an in- 
crease in business which demands the 
expansion of their quarters. 


Joins Noble Company 


The Noble Mortgage Company, 
Wichita agency, has appointed Ralph 
Varner as office manager. Mr. Varner 











One Day Drive Adds 106 
Agencies to Membership 





In a one day drive put on by the 
Ohio Association of Insurance 
Agents, 106 agencies were added 
to the membership of the organi- 
zation. This represents 530 indi- 
vidual members. 








was connected with the First National 
Agency of Augusta for 16 years. W. 
G. Matchette, formerly with the Kansas 
City office of the Aetna Casualty, has 
also joined the agency. Max Noble is 
president and R. J. Noble, secretary. 





Chief Rogers at Hutchinson 


The Hutchinson, Kan., Board spon- 
sored a three day engagement of Chief 
Harry K. “Smoky” Rogers, Western 
Actuarial Bureau fire clown, before the 
Hutchinson schools and chamber of 
commerce. 





Form Detroit Agency 


E. S. Mitchell, Detroit local agent for 
19 years and head of the Great Lakes 
Agency for 10 years, has formed a 
partnership with S. M. Elsea, realty 
agent, to form the Mitchell & Elsea 
agency, 6217 West Fort street, with a 
branch at 931 LaFayette building. 





Mrs. Walton Opens Agency 


Mrs. Ruth Walton, who was formerly 
with the Waterloo Insurance Agency as 
secretary and treasurer for 16 years, has 
opened the Walton Insurance Agency, 
311 Lafayette building, Waterloo, Ia. 





Hobbs Speaks in Wichita 


Commissioner Hobbs of Kansas spoke 
this week to the Wichita Insurors. 





Speaks to Detroit Women 


Martin Bradley, Detroit collector of 
customs, will speak to the second gen- 
eral meeting of the Detroit Insurance 
Women’s League on March 10 on parlia- 
mentary procedure. 


Middle West Notes 


The Insurance Underwriters, Fidelity 
Trust building, Indianapolis, has been in- 
corporated by Mary V. Bawron, Leland 
Morgan and Geraldine Powers. 


The Preferred Mutuals’ = Insurance 
Agency has been established at 712 Gris- 
wold building in Detroit by Daniel G. 
Just. 

The Newecourt Realty & Insurance 
Company has been opened at 13732 Michi- 
gan avenue in Dearborn Mich., by L. A. 
Nowodworski. 

John A, Lloyd, secretary Ohio Associa- 
tion of Insurance Agents, will speak at 
the Central Ohio Sales Congress of the 
Columbus Life Underwriters Association 
March 19. 

Davis & Lagerman, for more than 20 
years a partnership in St. Paul, Minn., 
has just been incorporated with John A. 
Lagerman as president and treasurer; 
Chandler Davis, vice-president, and Ed- 
win F. Zimmer, secretary. Offices are at 
298 Endicott building. 








IN THE SOUTHERN STATES 





Shearn Moody of Texas Dies' 





Prominent Insurance, Business, and 
Financial Executive of Galveston 
Succumbs at the Age of 40 





Death at the age of 40 ended the des- 
tined responsibility of Shearn Moody to 
carry on for the third generation the 
many and potent insurance, business, 
and financial enterprises of the Moody 
family of Galveston, Texas. He con- 
tracted pneumonia while on a business 
trip to New York and Chicago and died 
in Galveston after a short illness. The 
flags of Galveston were held at half mast 
from the time of his death until after the 
funeral. 

To insurance people he was known as 
vice-president of the American National, 
the largest life company in Texas, as 
president of the Texas National Fire and 
Security National Fire, and as a partner 
in the general agency of Moody, Webb 
& Co. Through active participation in 
the other units of the Moody operations, 
he was important in banking, cotton, 
professional baseball, hotels, real estate, 
newspaper publishing and printing. He 
had been entrusted by his father, W. L. 
Moody, Jr., who is president of the 
American National, with most of the re- 
sponsibility for continuing the manage- 
ment of the family properties, which 
have multiplied since the time that the 
late Col. W. L. Moody established a for- 
tune in cotton in Galveston after the 
Civil War. 


War Service Recalled 


Shearn Moody entered business after 
the war during which he served in both 
the army and navy. It was under his 
direction that the National Hotel Com- 
pany became one of the largest operat- 
ors of hotels in the country, having units 
in most of the leading cities of Texas 
and other southern and southwestern 
states. He was a partner in the bank- 
ing firm of W. L. Moody & Company of 
Galveston, a private institution but one 
of the strongest banks in Texas. 

He was vice-president of the Ameri- 
can Printing Company, president of the 


Galveston Baseball Association, vice- 
president American National Realty 
Company, Seaboard Realty Company, 


Galveston Cotton Compress & Ware- 
house Co., Galveston Ice Cream Co., W. 
L. Moody Cotton Co., Galveston Beach 
Association and Tex Steam Laundry. 
He was a director of the News Publish- 
ing Co., publishers of the Galveston 
“News” and Galveston “Tribune.” 

He was educated at Culver Military 
Academy, Lawrenceville Academy and 
Evans School in Arizona. 

Shearn Moody is survived by a 
brother, W. L. Moody III, and two sis- 
ters, Mrs. Clark W. Thompson and Mrs. 
E. C. Northern. 





Argue on Dual Agency Rule 





Birmingham Agents Divided on Pro- 
posal to Increase Limitation 
to Three Representatives 





BIRMINGHAM, ALA., March 4.—A 
sharp cleavage of opinion has developed 
among members of the Birmingham As- 
sociation of Insurance Agents as to 
whether the rule prohibiting dual agen- 
cies should be amended to allow as 
many as three agents to represent the 
same board company. The executive 
committee recommended such a step, 
but after spirited discussion at the Feb- 
ruary meeting it was voted 12 to 10 to 
defer action until the March meeting. 

Opponents of change in rules pointed 
out the association had relinquished con- 
trol over casualty business and if the 
dual agency rule should be thrown over- 
board, would become a mere luncheon 
club, exercising little control over fire 
insurance. 


Objections Are Offered 


Further objection was that the change 
was fostered by larger companies, eager 
for more business, and wouid be detri- 
mental to some 25 companies unable to 
ebtain agency connections although 
abiding “all these years” with broad 
rules. It was contended the big com- 
panies controlled brokerage accounts 
which they could use as levers to pry 
their way into additional agencies, caus- 
ing other small companies to be thrown 
into the street. 

Those arguing for the change con- 
tended violations of the dual agency 
rule were prevalent and if enforced the 
association would lose members and be 
unable to bring others into the associa- 
tion with the result agents would “soon 
not even have a luncheon club.” 

Cases were cited of several agents who 
were unable to get casualty connections 
unless they took in a companion fire 
company already represented in the city. 
One agent stated he had preferred to 
compete with another agent represent- 
ing the same company than with the 
same agent representing a cut-rate com- 
pany. 

There are two or three dual agency 
connections in the city which were rec- 
ognized and expected when the board 
rule was put in effect. It was claimed 
these have worked out satisfactory to all 
concerned. Situations in one or two 
other southern cities where companies 
are permitted more than one board plant 
were cited. Louis Reese presided. 





Hold Two Tennessee Meetings 


Tennessee agents gathered at Chatta- 
nooga this week in a one-day meeting 
arranged by the Tennessee Association 
of Insurance Agents, of which H. H. 





PIONEER EQUITAB 


PIONEER EQUITABLE BLDG. - - - - 


A most progressive and versatile, stock, fire insurance company. 


LE INSU 


Lower rates on better risks when needed; with Stipulated Amount, or Co-insurance, clause. 
Meets, or beats, competitive price propositions. 
Attractive proposition to agents on preferred risks, without either clause, at Bureau rates. 


Company has made both underwriting and investment profit every year. ; 
Every loss paid day “proof'’ received. Never had any contention with any loss claimant. 
Licensed and actively operating with capable Special Agents in: Indiana, Illinois, Michigan and Missouri. 


Active, progressive, local agents will promptly seek representation. 


RANCE COMPANY 


LEBANON, INDIANA 
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Corson of Nashville is president, the 
program being worked out jointly with 
the Tennessee Fire Underwriters Asso- 
ciation. Another meeting is scheduled to 
be held at Nashville March 6. E, D. 
Lawson, Chicago, western marine de- 
partment manager Fireman’s Fund, 
spoke at Chattanooga on marine insur- 
ance, dwelling particularly on the per- 
sonal property floater, and is to discuss 
the same subject at Nashville. 


Virginia Bill Puts Curb on 
Countersigning of Policies 





A bill providing that only a bona fide 
resident agent shall countersign a policy 
has passed both branches of the Vir- 
ginia general assembly and now awaits 
only the signature of Governor Peery 
to become a law. The bill specifically 
provides that no salaried officer of a 
company shall countersign a policy. It 
has been the practice in the past for 
such representatives of companies to do 
so at times, and it was primarily for the 
purpose of breaking up this practice 
that the measure was introduced. 

Another bill of special interest to fire 
agents was scheduled to pass the assem- 
bly early this week. This bill, carrying 
a reciprocal arrangement, provides that 
a non-resident broker shall allow a Vir- 
ginia agent the same commission which 
is allowed an agent in his home state 
on business brokered in Virginia. It 
originally provided that the Virginia 
agent should be allowed 50 percent of 
the commission on such business, but 
the bill was amended when a question 
was raised as to its constitutionality. 

A bill providing for elimination of the 
appraisal clause in fire policies was 
killed by the assembly. 


Addresses Jacksonville Meeting 


P. H. Midyette of Tallahassee, Fla., 
president of the Florida Local Under- 
writers Association, addressed a joint 
gathering of state and local agents at a 
meeting held at Jacksonville, sounding 
a note of optimism for the future of the 
organization. He stated the present 
membership is the largest in its history. 
Guy L. Simmons, president of the 
Jacksonville Insurors Association, pre- 
sided. and speakers included E. F. Can- 
non, Gainesville, and W. P. Fischer, 
West Palm Beach. 





Alabama Bridge Insurance 


The comprehensive coverage approxi- 
mating $3,000,000 on state bridges was 
placed through the W. K. P. Wilson & 
Son agency of Mobile, Ala., running to 
the Alabama State Bridge Corporation 
on 15 bridge structures in Alabama. 
The property damage and U. & O. 
bridge form were used. 


Hail Losses in Oklahoma 


Approximately 150 claims for losses 
due to the first hail storm of the season 
in Oklahoma City, Feb. 25, were re- 
ceived by the Fire Companies Adjust- 
ment Bureau. All claims were compara- 
tively small, involving mostly damage 
to roofs and plate glass. 


Cut Oklahoma County Cover 


OKLAHOMA CITY, March 4.— 
Following recommendations of a com- 
mittee of fire insurance men following 
a survey of insurance on county prop- 
erty, the county commissioners voted a 
reduction in insurance carried from 
250,000 to $213,000. Savings on pre- 
miums will not be definitely known un- 
til full details of the plan proposed for 
the future is worked out. 


New Oklahoma Exchanges 


OKLAHOMA CITY, March 4.—Fur- 
ther expansion of the Oklahoma Associ- 
ation of Insurors is announced by John 
D. Saint, secretary manager, with the 
organization of five additional towns. 

H. E. Wilkins is president of the Bar- 
tlesville Insurors Exchange, with W. H. 
Freiburger, vice-president, and J. J. 
Quinn, sécretary-treasurer. W.. W. 











Florida Association Gets 
Results With Secretary 











That it pays a state association to 
have a full time secretary is demon- 
strated in the experience of the Florida 
Local Underwriters Association, which 
placed E. C. Eifler, an old time special 
agent, in this position a year ago. Ken- 
neth McDonald, member executive com- 
mittee, stated: 

“We set a goal of 400 members at the 
beginning of the year and are within 
12 of that number at last report and 
perhaps up to it by now. The associa- 
tion is better financed than ever, and 
the spirt of the body is far above the 
average of any year in the past. This 
is illustrated in the increased number of 
local boards and increased effectiveness. 
Agents feel that the advertising cam- 
paign by local boards in newspapers has 
given stock company protection a great 
boost, and will be vastly beneficial to 
the companies as well as the agents.” 








Knight was named president of the 
Claremore Insurors Exchange with R. 
P. Byers, vice-president, and C. M. Dur- 
ham, secretary-treasurer. At Frederick, 
Guy S. Weathers was chosen president 
and George E. McHugh, secretary- 
treasurer. The Muskogee Insurors Ex- 
change elected E. J. Phelps, president; 
H Shelor, secretary, and Earl G. 
Anthis, treasurer. The Lawton Ex- 
change chose Hugh D. Corwin, presi- 
dent; A. L. Carlson, secretary, and John 
J. Schott, treasurer. 

This makes twelve completely organ- 
ized exchanges in Oklahoma. Mr. Saint 
also announced appointment of the cas- 
ualty conference committee with J. 
Stewart Pearce of Tulsa, chairman; 
Jack Adams, E. R. Ledbetter and Ancel 
Earp of Oklahoma City, and Guy M. 
Landes of Tulsa. 





Thought for Self-Insurers 


The Floyd county, Ky., fiscal court, 
meeting at Prestonburg, Ky., made ten- 
tative provision for a new court house 
to replace the one recently damaged by 
fire. It set aside 10 cents from the gen- 
eral fund on each $100 valuation, and 
ordered a special levy of 10 cents per 
$100. 


Death of Thos. P. Hancock 


Thomas P. Hancock, 41, Alabama spe- 
cial agent for Seibels-Bruce Company, 
general agents at Columbia, S. C., died 
of a heart attack at his home in Bir- 
mingham, Feb. 29. He had been in the 
business for about 20 years and was a 
member of the Blue Goose and the Ala- 
bama Fieldmen’s Club. Mr. Hancock 
was a native of Georgia and a son of 
the late R. A. Hancock, who for many 
years was a Georgia special agent. 


Trinity-Universal Celebrates 


Trinity-Universal Texas agents of 
Galveston, Port Arthur and Houston, 
gathered for a banquet commemorating 
the 10th anniversary of the company. 
J. M. Carey, a director, presided. A 
radio broadcast of a similar meeting in 
Dallas was one feature of the evening. 
E. T. Harrison, president, who spoke 
at the Dallas gathering, extended his 
greetings by radio to the south Texas 
delegation and to those gathered at San 
Antonio. Honor guests at Houston 
were Ben Taylor of Dallas, treasurer of 
the company; Thomas Flaxman, a di- 
rector, and William Tolden, chief spe- 
cial agent. 


Two Offices Are Joined 


Sam H. Stewart, general agent South- 
ern Fire at Oklahoma City, has consoli- 
dated on an equal ownership basis with 
the American Agency Company. of 
Tulsa, one of the oldest and largest gen- 
eral agencies in the territory. The other 
half interest is owned by W. L. Dickey, 
one of the deans in the insurance busi- 


























1794 =: 1936 


=lneugance Company 
SMG OF PENNSyayAniAY 


PHILADELPHIA, PA. 











ANNUAL STATEMENT December 31, 1935 
Reserve for Unearned Premiums........ $1,809,635.22 


Reserve for Losses Under Adjustment.. 149,175.40 
Reserve for Taxes and all other Claims.. 134,629.82 
Contingency Reserve ................. 100,000.00 
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ness of the southwest. More compre- 
hensive service is made possible through 
the merger. Representation of both of- 
fices will be continued. Mr. Stewart 
and Special Agent Ralph Hanawalt of 
his office will continue in the field. The 
consolidated offices are in 221 Philcade 
Building, Tulsa. 





Otstot Greensboro Speaker 


S. G. Otstot, the new secretary and 
manager of the North Carolina Associa- 
tion of Insurance Agents, addressed the 
Greensboro Exchange at its monthly 
meeting. 


To Address Arkansas Agents 


HELENA, ARK., March 4.—J. H. 
Johnson, insurance man of Clarksdale, 
Miss., and former insurance commis- 
sioner of that state, will be the principal 
speaker for a joint meeting of groups 
one and four of the Arkansas Associa- 
tion of Insurance Agents, to be held 
here March 18. 

The meeting will precede the state 
association convention which will be 
held in Hot Springs sometime in May 
and the mid-year convention of the Na- 
tional Association to be held in April 
in Atlanta. A strong bid will be made 
at the Atlanta meeting for the annual 
convention to be held in Hot Springs. | 

Among those attending will be Eric 
Rogers of Jonesboro, president of the 
association; C. C. Mitchener, secretary- 
treasurer, Marianna, and L. R. Martin, 
manager, Pocahontas. 








Agency Bills in Virginia 

RICHMOND, VA., March 4.—A bill 
prescribing the amount of commission 
an agent may receive on brokered busi- 
ness when he countersigns a policy has 
passed the senate in amended form and 
was reported out of the house commit- 
tee this week. It was originally pro- 





vided that the agent should receive 50 
percent of the commission, but under 
the amendment, it is provided he shall 
be paid the same commission which 
would be paid in another state on busi- 
ness brokered in Virginia. This is a 
reciprocal arrangement. Another bill 
providing that only bona fide registered 
agents of companies except those writing 
life, title and ocean marine, shall be 
permitted to write, issue or counter- 
sign any policy has passed both houses. 

A third bill according an agent whose 
registration is refused a hearing before 
the state corporation commission and a 
right of appeal to the supreme court if 
that body refused him a license has 
passed the senate and is now on the 
calendar of the house. 





Southern Notes 


H. Stinle is opening an agency at Som- 
erset, Tex, 


Fritz Palm has opened a local agency 
in Carizo Springs, Tex. 


Arthur M. Ray, 53, Spartansburg, S. C., 
agent, died after an illness of two weeks. 

George S. Dixon, Hendersonville, N. C., 
agent, and Miss Harriet B. Anderson 
were married. 

Alex Granberg, supervising under- 
writer for Texas of the Springfield Fire 
& Marine, is visiting Texas field men and 
local agencies, 

Don Andrews, Fort Smith, Ark., local 
agent, was elected vice-president of the 
newly organized junior chamber of com- 
merce there. 

The S. R. Philips agency, Newport, 
Ark., has been purchased by the Newport 
Farm Loan Company headed by C. P. 
McDonald and R. H. Hinkle, who will 
continue the agency’s business. 

Mrs. Grace Bratton, who has been head 
of the insurance department of the Grant 
County bank at Sheridan, Ark., for eight 
years, has resigned to accept a govern- 
ment position in Washington. 

Col. Edward E. Goodwyn, Emporia, Va. 
local agent and a former president of 
the Virginia Association of Insurance 
Agents, has been elected vice-president 
of the Home Telephone & Telegraph Co. 
in Southside, Va. 








PACIFIC COAST AND MOUNTAIN 





Club in Welcome to O. E. Lane 


Arapahoe Organization Holds Special 
Meeting at San Francisco for 
Fire Association Head 








For the purpose of properly welcom- 
ing O. E. Lane, president Fire Asso- 
ciation and affiliated companies, to the 
Pacific Coast, a special meeting of the 
Arapahoe Club was held in San Fran- 
cisco. Those present at the meeting of 
the organization, which is composed of 
former field men of the inter-mountain 
territory, included F. G. White, former 
secretary Fireman’s Fund; E. C. Fox, 
Cravens, Dargan & Fox; Cyrus K. 
Drew, editor “Western Underwriter;” 
Charles Bailey, Hartford (son of A. T. 
Bailey, Pacific Coast manager North 
British companies); William Deans and 
B. O. Selbach, Selbach & Deans; R. R. 
Chapman, Corroon & Reynolds; H. L. 
Simpson, Great American and Phoenix; 
H. R. Jackson, Atlas; F. M. Avery, Fire 
Association; Henry Tickner and H. R. 
Schroeter, Oakland agent. Mr. Deans 
served as toastmaster. 


Adds Life Department 

PORTLAND, ORE., March 4.—Cos- 
grove & Co., insurance brokers here, 
have added a life department which will 
be in charge of Joseph W. Stretch of 
the San Francisco office. Last year he 
was one of the leading producers in that 
section. 








Auto Conference in Session 


The Southern California division of 
the West Coast Automobile Insurance 
Conference held’ its regular’ luncheon 
meeting in Los Angeles with Prentice 
Hewitt, Gulf and Atlantic, Los Angeles, 
president of the conference, presiding. 


Prominent officials who spoke were J.! 





W. Reynolds, president United Pacific; 
M. R. Johnson, president Pacific In- 
demnity and head of the conference; H. 
W. Schell, executive vice-president 
Northwest Casualty, and A. L. John- 
ston, general manager of the conference. 
They discussed matters of interest in 
connection with conference work. 


Pearl Officials on Coast 


SAN FRANCISCO, March 4.—A. 
Boncutter of the Pearl Assurance is 
here from New York conferring with 
A. L. Merritt, Pacific Coast manager. 
Mr. Boncutter, accompanied by Mrs. 
Boncutter, will visit each unit of the 
Pearl organization in the United States. 

Charles Milliman, northwest district 
manager for the Pearl-American fleet, 
with offices in Seattle, is also conferring 
with Manager Merritt and other officials. 





— 


Officials Visit on Coast 


C. V. Meserole, president; A. E. Hea- 
cock, vice-president; A. R. Mathews, 
secretary, and Dixwell Davenport, Pa- 
cific Coast manager, Bankers & Ship- 
pers, New Jersey and Pacific Fire, spent 
several days in Los Angeles visiting 
with L. A. Dougherty, manager Los An- 
geles branch of the Dixwell Davenport 
office, after which they proceeded on 
their trip north to San Francisco. 





Los Angeles Agency Changes 

Van Norman & Morrison of Los An- 
geles is now located in new quarters, 
Edison building. The offices are mod- 
érn in every respect, with latest air con- 
ditioning equipment. These men have 
been in business many years, having 
formed this firm about 10 years. 

A new agency has been formed in Los 
Angeles, the. Toplitzky-Nemar Corpora- 
tion, 629 South Hill street. The mem- 
bers, Bernard Toplitzky and Jack Ne- 





mar, were formerly associated with Joe 
Toplitzky for many years. They are 
equipped to handle any and all lines of 
insurance. 





Denver Bureau Men Return 


DENVER, March 4—W. J. Kulp, 
manager, and L. A. Barley, chief engi- 
neer, both of the Mountain States In- 
spection Bureau here, have just returned 
from Roswell and Tucumcari, N. M., 
where they met with city councils about 
how the towns could improve ratings. 
They also met with fire chiefs of the 
state and helped in the plans for the 
coming convention in May. 


—_——. 


Los Angeles Adjusters Meet 


Chapter 1 of the American Associa- 
tion of Adjusters for Fire Insurance 
Companies held its regular meeting at 
Los Angeles. The speaker was Capt. 
P. T. Wolfe, chief of the arson bureau 
Los Angeles fire department, who dis- 
cussed the work of his squad and re- 
lated a number of interesting cases re- 
cently handled. 





Portland Exchange Elects 


PORTLAND, ORE., March 4.—At 
the meeting of the new board of direc- 
tors of the Portland Insurance Ex- 
change, J. D. Neilan of Neilan & Park- 
hill was elected president; A. P. Knapp, 
local agent, vice-president; John Stout, 
local agent, secretary; B. W. Richards 
of Gerlinger Co., treasurer. 





Mutual Meeting on Coast 


The annual meeting of the sales force 
of the Pacific department of the Federal 
Hardware & Implement Mutuals and 
the Hardware Mutual Casualty was held 
in San Francisco. There were 57 repre- 
sentatives in attendance, from all of the 
Pacific Coast states, as well as a num- 
ber of the home office executives. 





Visit Coast Department 
SAN FRANCISCO, March 4.—Herb- 
ert Lewis, general manager of the Com- 
mercial Union at its head office and 
F, W. Koeckert, United States manager, 
are visiting the coast department on im- 
portant business. 





E? Caine Actemebile Club 


A new automobile service club is 
being formed in Los Angeles under di- 
rection of V. E. de Camp and William 
Rafael. Application has been made 
with the insurance department for li- 
cense to operate under the automobile 
club regulations with the name El 
Camino Automobile Association of Los 


! Matthews, 





Angeles. Headquarters are to be estab- 
lished at 1061 South Flower street, Los 
Angeles, 


McSherry with Chapman & Co. 


T. F. McSherry has resigned from the 
Northern Assurance office in San Fran- 
cisco to become associated with Chap- 
man & Co., general agent, as produc- 
tion supervisor. He started in insur- 
ance at San Francisco. Companies rep- 
resented by Chapman & Co. on the Pa- 
cific Coast include the National Lib- 
erty, British & Federal Underwriters, 
Union & Marine, Merchants of Rhode 
Island and Eagle Indemnity. 





Washington Girls Organize 


_ The Insurance Girls Club of Wash- 
ington, has been organized in Seattle 
by girls employed in leading agencies. 





Accountants Hear Oviatt 


Harold Oviatt, manager Sanborn 
Map Company, spoke at the luncheon 
meeting of the Insurance Accountants 
Association of San Francisco. A. R, 
president Insurance Ac- 
countants Association of New York, 
was guest of honor. 





Coast Notes 


J. S. Baker has been appointed insur- 
— manager of Graham & Riley, Seat- 

e. 

J. W. Wakefield, local agent at Med- 
ford, Ore., has taken over the agency of 
the late J. B. Webster at Phoenix, Ore. 

Byron R. Hillem, Seattle local agent, 
has_ purchased the agency of the late 
M. G. Rope of Seattle. 

The San Francisco Insurance Women’s 
League held a dinner and an evening of 
cards Monday. Miss Mary Church was 
hostess, 

Budd Jones, Portland, Ore., adjuster, 
has been appointed special adjuster on 
the Pacific Coast for U. Epperson 
Underwriters Co. 


Theodore W. Budlong, Firemen’s of 
Newark, San Francisco, has been elected 
an executive committeeman by _ the 
American Legion Insurance Post in San 
Francisco. Sam Johnson, Ocean Acci- 
dent, continues as sergeant-at-arms. 


John E. Dawson, vice-president, Rocky 
Mountain Fire of Great Falls, Mont., 
visited San Francisco, holding confer- 
ences with B. F. Farrance, representative 
of the company in that territory. 


The M. G. Roper agency of Seattle has 
been purchased by Byron B. Hillen, who 
is secretary-treasurer of the Insurance 
Agents League of Washington. Mr. 
Roper died last month. 

A contact committee to meet with the 
King County Insurance Association has 
been appointed by the Special Agents 
Association of the Pacific Northwest. It 
is headed by E. W. Lowe, National of 
Hartford; and includes W. H. Maloy, 
Great American-Phoenix group; a 
— St. Paul F. & M.; A. U. Hoelting, 

ome. 


Arthur M. Demaris, who has been con- 
nected with R. L. hester, Inc., has 
started business for himself and opened 
- : es at 605 Eighth street, Ocean City, 
iN. . 








EASTERN STATES ACTIVITIES 





Tells of Department Shakeup 





Commissioner Hunt of Pennsylvania 
Says Personnel Change Is 80 Percent 
—Claims Many Betterments 





HARRISBURG, PA., March 4.—The 
reorganization of the Pennsylvania de- 
partment, which involved a change of 
about 80 percent in the personnel, was 
effected to eliminate laxity and to place 
the department on_a sound business 
basis, according to Commissioner Hunt. 

He asserted, as .a result of the shake- 
up, the department is much better or- 
ganized. 

The commissioner said he is hiring 
examiners who are experienced auditors 
or bank examiners. : 

-In 1935, he said, the department com- 
pleted its examinations four weeks ahead 
of schedule. 

In an examination of a mutual com- 
pany with $70,000 assets this year,-he 





when I went in,” he declared. 


said, two new examiners uncovered a 
situation that had existed undetected for 
years. 

“Fifteen minutes after they came in,” 
Mr. Hunt said, “the vice-president con- 
fessed he had embezzled $9,000. He 
started his pilferings in 1929. This com- 
pany had undergone two examinations 
since that time and had received a clean 
bill of health each time.” 

On the first floor of the building was 
a bank, of which this company official 
was a vice-president. When they en- 
tered his office, he asked to be excused 
for a few minutes. They insisted, how- 
ever, that he take them downstairs im- 
mediately and let them examine the 
company’s securities. In the past, his 
scheme had worked. He had gone 
downstairs, secured securities from the 
bank, put them with the company’s and 
then received a clean bill. The exam- 
iners were supposed to check over the 
securities but they did not do so. 

“TI had 97 persons in the department 
“T now 
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have 106. I increased the number with- 
out any additional cost by eliminating 
high salaried men and putting on good 
new men at lower salaries. 

“My appointments have not been po- 
litical in the sense that I had to take 
the men sent me. I have dismissed a 
number of Democrats. The organiza- 
tion leaders have told me I can dismiss 
any one who does not meet require- 
ments, and I intend to do so. 

“T reorganized the complaint depart- 
ment 100 percent,” he declared. “In 
my first six months, before I had made 
any changes in that department, about 

1,200 complaints were received. Settle- 
rede averaging $35 a complaint, were 
procured. In the second six months, 
the complaints dropped to 800, and the 
average settlement was $67.50. It 
showed the companies were settling the 
cases rather than having them come be- 
fore the department.” 





Approves Supplemental Form 





New York Fire Insurance Rating Or- 
ganization Sanctions Contract—Differs 
From Western Endorsement 





NEW YORK, March 4.—Complete 
approval of the supplemental form of 
contract recently prepared by a special 
committee of the Eastern Underwriters 
Association has now been given by the 
governing committee of the New York 
Fire Insurance Rating Organization. It 
is likely the New York Fire Insurance 
Exchange will act upon the form at an 
early gathering. Copies of the contract 
have been submitted to other regional 
bodies throughout the E. U. A. terri- 
tory for their consideration. 

The form, as approved by the New 
York state governing organization, is 
substantially that written for dwelling 
risks during the past five years, such 
changes as appear in the new contract 
being largely in the verbiage. The cover- 
age includes loss from windstorm, riot 
and civil commotion, hail, explosion, air- 
craft and automobile property damage. 
It may be written either on an annual or 
term basis, on all but a very limited risk 
classification, according to the term rule 
of the fire coverage. 

The contract is to be attached to and 
become a part of the fire policy. It 
differs from the contract written in the 
territory of the Western Underwriters 
Association, in that while the latter is 
an extension of the fire policy, the E. 
U. A. form is strictly supplemental 
thereto. 





Would Require Licenses 


Nineteen measures have been intro- 
duced in the New Jersey legislature to 
regulate and license virtually every busi- 
ness in the state including insurance 
Among those which hit the insurance 
business are bills to require attorneys 
for respondents in workmen’s compen- 
sation cases to be licensed; to require li- 
censing of claim adjusters and fire in- 
surance adjusters and to require regis- 
tration of motor vehicle mechanics and 
examinations and license fees. 


Acquires New Jersey Agency 


Miss Emma B. Kuhlewind has _be- 
come sole owner of the Randolph Real 
Estate and Insurance Agency of 
Bernardsville, N. J., R. F. Randolph 
having retired from the business. The 
original agency was established by the 
late J. W. Lent of Bernardsville in 1890 
as the James W. Lent Agency. He was 
joined later by Mr. Randolph from Port 
Jervis, N. Y. In 1913 this partnership 
was dissolved and Mr. Randolph estab- 
lished the agency which bore his name. 


Predicts Little Legislation 
New York agents will get a breathing 
spell so far as new legislation is con- 
cerned in 1936, R. Foster Piper, state 

assemblyman, told the Erie County, 
Insurance Agents Association at a 
dinner meeting in Hamburg, N. Y. Mr. 
Piper predicted changes in insurance 





laws this year would be largely tech- 
nical. There is little chance New York 
will adopt compulsory insurance for mo- 
torists, he said. 


Rating Office Expands 
NEWARK, March 4.—The 11th floor 
of 31 Clinton street of this city is to be 
occupied by the Schedule Rating Office 
of New Jersey, which is moving from 
the fourth floor of the same building be- 
cause of the need for larger quarters. 


Commission Division Rule 

In answer to an inquiry from a bro- 
ker, the Massachusetts department has 
delivered the opinion that under the 
Massachusetts statute a broker may di- 
vide his commission with other pro- 
ducers that are licensed to represent 
the same company which he represents, 
but not with other agents, whether li- 
censed or not. 


After Unlicensed Companies 


Commissioner Hunt of Pennsylvania 
made a stirring plea before the annual 
dinner of the Philadelphia Insurance So- 
ciety, asking insurance men to aid in his 
campaign to “drive the crooks and un- 
authorized companies from Pennsyl- 
vania.” He thinks that unlicensed com- 
panies have been taking about $5,000,- 
000 a year out of the state. As he has 
made more careful calculations, he re- 
vises his figures upwards. There are 180 
of these unlicensed concerns roaming in 
Pennsylvania, he said. About 25 do the 
large amount of business. 


Kill Stanendineatte Bills 


BOSTON, March 4—The Massa- 
chusetts legislature, by various methods 
of procedure, definitely killed off several 
troublesome measures and relieved the 
strain on the overworked legislative 
representatives of the various insurance 
bodies. 

The senate killed one bill which would 
have established a valued policy law; 
another which would have required the 
approval of the commissioner before 
any policy of insurance could be can- 
celled. In both the senate and house 
the bill which would have made the 
post of insurance commissioner an 
elective office was referred to the next 
annual session. The insurance commit- 
tee reported leave to withdraw on two 
notorious bills, one which would have 
forced the fire companies to pay uni- 
form commissions to agents throughout 
the state, and another which would re- 
quire companies to make deposits of un- 
earned premium reserves in the state 





Name New England Chairmen 


BOSTON, March 4—The New Eng- 
land Advisory Board met here today to 
discuss details of the next annual mid- 


summer New England convention of 
insurance agents which will be held 
in Manchester, Vt., next July. The 
following committee chairmen were 
named: 

Program, A. B. White, Keene, N. H.; 


A. C. Mason, 
publicity and printing, C. 


hotel and registrations, 
Rutland, Vt.; 


Varney, Rochester, N. H.; sports 
and prizes, E. B. Dane, Providence, R. 
I.; invitations, W. C. Shaw, Brockton, 


Mass.; attendance, 


caster, N. H. 


A. K. Nelson, 


Lan- 





Capitalize on Utica Blast 


What might have turned into a major 
conflagration was averted in Utica, 
N. Y., by the prompt action of firemen, 
police, national guardsmen, and hun- 
dreds of civilian workers when a gas 
main in the heart of the business dis- 
trict broke with a number of resulting 
man-hole explosions and ensuing fires. 

Enterprising Utica agents got busy 
immediately after the outbreak of the 
trouble, trying to interest their custom- 
ers in explosion insurance. Some agents 
ran large advertisements in the local 
papers. 

A spark from a workman’s pick set 
off a fire under the main street of Utica 








that raged intensely for more than 24 
hours. Escaping gas spread to a wide 
down-town area. Man-hole covers were 
blown off as the gas spread to them. 


The entire business district became 
filled with gas and fire. ; 
It appears that comparatively little 


loss was suffered by insurance com- 
panies. An insignificant amount of ex- 
plesion coverage was carried in Utica 
and, since the damage from fire was 
very slight, it is believed that insurance 
companies were not heavy sufferers. 





George Houseman Promoted 


PHILADELPHIA, March 4.—George 
Houseman, who joined the eastern de- 
partment office of the Pacific National 
Fire last August and had been in 
charge of general cover business in 
Philadelphia while learning the com- 
pany’s methods of operation, today was 
appointed to take over the eastern 
Pennsylvania and suburban Philadel- 
phia territory. 


Incorporate Brokerage Firm 


The long-established brokerage firm 
of George R. Burton & Sons, New 
Haven, Conn., has been incorporated 
under the same name with paid-in capi- 
talization of $85,000. C. E. Burton is 
president-treasurer; L. R. Burton, vice- 
president, and Mabel H. Walton, secre- 
tary-assistant treasurer. 


CANADIAN 


Canadian Issue Near Solution 











R. Leighton Fos/er Predicts All But One 
Province Companies Will Go 
Under Dominion Registry 





TORONTO, ONT., March 4.—Speak- 
ing before the Insurance Institute of To- 
ronto, R. Leighton Foster, formerly 
superintendent of insurance for Ontario 
and now general counsel Canadian Life 
Insurance Officers Association, ex- 
pressed the belief that the contest be- 
tween dominion and provincial govern- 
ments for jurisdiction over insurance 
would be largely settled in the near fu- 
ture. He recalled that a few years ago, 
when the dominion was denying admis- 
sion to certain British and foreign in- 
surers and underwriters, a number of 
these were admitted under provincial 
authority. Now the situation is changed, 
practically every British and foreign in- 
surer being registered at Ottawa, and 
in addition many insurers incorporated 
by provincial laws are voluntarily ap- 
plying for dominion registry. 

In Mr. Foster's opinion, this trend 
will continue until every insurer trans- 
acting business in two or more provinces 
will be registered at Ottawa, leaving in- 
dividual provinces controlling company 
solvency only in respect to those con- 
fining operations to their own  terri- 
tories. 


Winnipeg Official Dies 
WINNIPEG, MAN., March 4.—R. T. 
Evans, president of the Grain Insurance 
& Guarantee of Winnipeg since its or- 
ganization in 1920, died here. He was 
born at Galena, IIl., in 1873. 





Approves Comprehensive Principle 


The joint committee on underwriting 
powers of fire, marine and casualty 
companies at a meeting in Toronto, ap- 
proved the principle of issuing a com- 
prehensive form of dwelling policy. The 
contract will not be issued, however, 
until a standard form is approved by the 
Canadian insurance superintendents as- 


sociation. The companies will then be 
notified as to how the policy is to be 
classified. 


A delegation from the All-Canada In- 
surance Federation requested that the 
30-day limitation on consignment stock 
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be removed and made a plea for the 
comprehensive dwelling policy. 

The committee reaffirmed its decision 
on the 30 day limitation but said it 
would hear an appeal. 


Toronto Agent Honored 


TORONTO, ONT., March 4—On 
the occasion of half a century connec- 
tion with Scott & Walmsley, Toronto, 
Joseph Walmsley was tendered a dinner. 
W. R. Houghton, Canadian manager of 
the London & Lancashire, was chair- 
man. The firm of Scott & Walmsley 
was founded in 1856, the original Mr. 
Walmsley being an uncle of Joseph 
Walmsley. 


Factory Mutuals Enter Canada 


Six of New England Factory Mutuals 
will be granted certificates of registry in 
the near future by the Dominion depart- 
ment of insurance, with the possibility 
that 17 other of these companies will 
get licenses at a later date. 

For nearly 40 years the factory mu- 
tuals have been endeavoring to obtain 
a federal license and the battle between 
this group and the department of insur- 
ance over deposit requirements has 
finally culminated in their admission 











without any new features in this regard. 
Licenses will be issued under the re- 
vised insurance act of 1932. 

The companies which will be licensed 
shortly are the Manufacturers, Rhode 
Island, State, Mechanics, Enterprise and 
American Mutuals, all of Providence, 
Rn. I. 





Made Inspector in West 


W. C. Lackey, special agent of the 
Fire Underwriters Investigation & Loss 
Information Bureau of Canada, has been 
promoted to inspector for Manitoba, 
Saskatchewan and British Columbia. 





Moose Jaw Agents Elect 


New officers elected by the Insurance 
Agents Association of Moose Jaw, 
Sask., are: President, W. A. Munns; 
vice-president, James Smith; executive 
committee, A. W. Maybery, T. H. Pen- 
Glebury; C. W. Kern, G. B. Kimbell and 
R. McIntyre. L. C. Sutton is secretary- 
treasurer. 


There were 7,002 automobile accidents 
in the Province of Quebec in 1935, a 
slight decrease as compared with 1934 
and an increase over 1933. In the 7,002 
accidents there were 286 persons who 
lost their lives and 5,049 persons were 
injured. 








MOTOR INSURANCE NEWS 





Financing Truce Abrogated 





Kansas City Agents Again to Urge Car 
Buyers to Patronize Home Banks 
and Home Insurors 





A truce that has existed in Kansas 
City between automobile dealers, finance 
companies and insurance agents since 
last October has now been called off, at 
the instance of the Kansas City Associa- 
tion of Insurance Agents. 

The Kansas City agents about a year 
ago formed a close working agreement 
with some of the local banks that en- 
tered the automobile financing field. 
The agents advertised the idea of auto- 
mobile purchasers making financing ar- 
rangements with banks and handling 
their insurance through local agencies. 
The agents became very aggressive and 
made inroads into the business of the 
regular finance companies. Then a truce 
was declared in October. 

The agents will now resume advertis- 
ing this message: “Before you buy a 
new car, see your insurance agent. He 
can save you money.” 


Gist of Agreement 


The agreement stipulated fhat agents 
were to stop “plugging” banks as good 
places to finance the purchase of auto- 
mobiles in their insert advertising. Mo- 
tor car dealers agreed not to solicit in- 
surance, and to prohibit their employes 
from doing so, thus leaving the automo- 
bile buyer free to select his own insur- 
ance agent. 

Motor car dealers and their employes 
continued to solicit insurance on finan- 
ced cars. In effect, they modified only 
slightly, if at all, their practice of re- 
quiring the purchaser of a financed auto- 
mobile to place his insurance through 
them with the finance company. 

Agents discontinued using any form 
of insert. All those who had a supply 
of the sort of inserts they were using 
before the agreement still have them on 
hand, and probably will go ahead now 
and_use them. 





Plead Guilty to Charges 


Arraigned before Judge Meany in Jer- 
sey City, three operators of the Na- 
tional Association of Automobilists 
pleaded guilty to charges of violating the 
insurance laws. They are: J. E. Bieder- 
man, Brooklyn, Mrs. Bessie Miller of 
the Bronx and John Mulhearn of Jersey 
City. It is charged that they pretended 
te sell policies for a two year coverage, 
but that the coverage consisted merely 
of repair and towing service. 





“Motor Claims Up in Detroit 





Property Damage Losses in February 
Increased 100 Percent Over Same 
Month in 1935 





DETROIT, March 4.—A new peak in 
automobile property damage and road 
service claims was reached in Michigan 
during the period from the middle of 
January through the third week in Feb- 
ruary, when streets and highways were 
coated with ice much of the time and 
accidents were frequent. The compa- 
nies operating in the state had counted 
on a favorable experience with property 
damage to offset losses in bodily injury 
coverage but saw their hopes go glim- 
mering when the avalanche of claims 
began to pour in after the first days of 
icy highways. 

Normal Bodily Injury Claims 


Fortunately, bodily injury claims were 
no more than normal during the period, 
due, presumably, to the fact that both 
drivers and pedestrians were extraor- 
dinary cautious. The number and ag- 
gregate amount of property damage 
claims filed in February exceeded by 
more than 100 percent the figures for 
February, 1935, and were the heaviest 
on record in this state for any one 
month. January claims ran approxi- 
mately 60 percent more than for Jan- 
uary, 1935, but were 35 percent under 
those for February. 





Protest Detroit Auto Plan 





Association Points Out Harmful Effects 
of Advertising of “Free Insurance” 
by Distributor 





DETROIT, March 4.—The automo- 
bile committee of the Detroit Associa- 
tion of Insurance Agents has lodged a 
formal protest with a prominent auto- 
mobile distributor who has been adver- 
tising “free insurance” as an added in- 
ducement to the public to buy from him, 
alleging that this type of advertising is 
harmful to the insurance business. The 
distributor, however, has declined to 
modify his policy. 

Letter Defends Policy 


In a letter addressed to the associa- 
tion, the distributor admitted that the 
cost of insurance was “loaded” into the 
prices on his automobiles but asserted 
that his policy is to ask his customers 
if they have insurance. If they have 





not, a policy is provided at no extra 
cost, written by one of two mutual com- 
panies, but if they have coverage already 
no allowance is made on the prices 
quoted on the cars. 

The insurance department asserts that 
no action can be taken against the dis- 
tributor since the Michigan insurance 
laws do not cover the giving away of 
insurance protection provided it is ac- 
tually paid for by someone. 





Writes Combination Policy 
The American States of Indianapolis 
will not complete the organization of its 
proposed running mate, the American 








States Fire, because it has made an ar- 
rangement with the Merchants Fire of 
Denver to issue a combination automo- 
bile policy in Pennsylvana covering fire, 
theft, collision and the comprehensive 
coverages. 


Cold Curbs Thefts 


KANSAS CITY, MO., March 4~ 
Fewer motor cars were stolen in Feb- 
ruary than in any one previous month 
in the history of the motor theft bu- 
reau, apparently because of sub-zero 
temperatures. Thieves took 73 cars, and 
all but two were recovered. Three days 
during the month no cars were reported 
stolen. 











MARINE INSURANCE NEWS 





List of Hi-Jacking Losses 





Despite the Severe Weather, Many 
Claims Have Been Made by 
Truck People 





NEW YORK, March 4.—Substantial 
losses have been sustained from hi-jack- 
ings in spite of the bad weather of the 
last three months, according to the 
latest report given the Babaco Alarm 
Systems. The following list covers the 
period from Dec. 22-Feb. 19 inclusive. 


Templeton - Metropolitan Deliveries, 
$7,500, Chicago, misc. mdse.; C. Gregory 
& H. E. Dwyer, $5,000, Greenup, IIL, 
liquor; Safier, Ine., $1,000, Cleveland, 
money and tobacco; J. W. Mizel, $400, 
Kansas City, drugs and liquor; Public 
Service Tobacco Co., $600, Hillside, N. J., 
money and tobacco; New Amsterdam Mo- 
tor Transport, $1,800, New York City, 
dairy products; Standard Food Products, 
$6,000, Brooklyn, liquor; Erie Freight 
Lines, $4,500, Chicago, nickel anodes; 
Mark’s Express, $1,300, Chicago, misc. 
cargo; Kroger Grocery & Baking, $2,000, 
Edwardsville, Ill., food products; 

Commercial Motor Truck, $10,000, Chi- 
cago, dresses; Chas. Hosp, $277, Newark, 
N. J., mise. mdse.; Union Transfer Co., 
$8,000, Chicago, liquor; Texas Tobacco 
Co., $3,000, Gainesville, Tex., cigarettes; 
Metropolitan Tobacco, $1,200, Brooklyn, 
tobacco; Peoria Cartage, $500, Chicago, 
liquor and toilet articles; Columbia To- 
bacco Co., $750, Brooklyn, tobacco; New 
Deal Delivery Service, $1,000, Newark, 
mise. mdse.; Keeshin Motor Exp., $2,500, 
Chicago, whiskey and clothing; Bayuk 
Cigar Co., $280, St. Louis, cigars; Mon- 
arch Freight Lines, $6,000, Peoria, IIl., 
liquor; B. A. W. Trucking Co., $10,000, 
Livingstone, N. Y., dresses and shirts; 
S. Stroock, $6,000, Woodbury Falls, N. Y., 
wool; Motor Haulage, $18,009, Brooklyn, 
cigarettes. 





U. & O. Reporting Form for 
Bridges, Tunnels Is Issued 





Adoption of a reporting form of use 
and occupancy insurance for bridges and 
tunnels has been announced by the In- 
land Marine Underwriters Association. 
A provisional amount of insurance is 
named and the premium and coverage is 
adjusted on the basis of monthly re- 
ports of the toll income of the bridge 
or tunnel. 


Limit Under Contract 


The I. M. U. A. rules provide that the 
provisional amount of insurance must 
be not less than 100 percent of the toll 
income for the preceding year, “or, in 
the case of new bridges or tunnels, the 
full amount of the estimated income for 
the coming year.” The form provides 
that the maximum liability is not more 
than 125 percent of the provisional 
amount of insurance. 

Up to now there have been two use 
and occupancy forms available in con- 
nection with bridge and tunnel insur- 
ance, one a per diem form and the other 
a 100 percent coinsurance form. The 
new reporting form, called the “ad- 
justed values” form, is effected by add- 
ing a prescribed endorsement to the co- 
insurance form. 





Four Radium Needles Gotten 





Interesting Recovery of This Property 
Is Made Through the Medium 
of Electroscope 





COLUMBUS, O., March 4.—Recov- 
ery of four needles of radium, consist- 
ing of 40 milligrams, and valued at 
$1,600, through the efforts of the West- 
ern Adjustment, was reported this week, 
and revealed an interesting story. The 
radium was the property of Dr. Ben- 
jamin Kirkendahl of Columbus, Ohio, 
who has, all told, 156 milligrams of this 
scarce and highly valuable chemical ele- 
ment. 

The radium disappeared somewhere 
between a patient in White Cross Has- 
pital in Columbus and the radium cabi- 
net in the institution. Dr. Kirkendahl 
had insured the radium, and when it 
could not be found he notified the in- 
surance company. 

Acting upon the theory that the 
radium might have been stolen, the ad- 
justment bureau conferred with the po- 
lice and private detectives, but efforts 
to trace it were unavailing. Dr. J. B. 
Green of the physics department of the 
Ohio State University, was then con- 
sulted. 

With the aid of an electroscope he 
started a survey of the hospital and 
after painstaking efforts detected the 
radium in the ashpit of a trash furnace 
in the hospital. In some way it had 
been picked up with trash and thrown 
into the trash furnace. The _ trash 
burned, but the radium, being indestruc- 
tible, remained. As soon as the electro- 
scope came within a short distance of 
the radium, it promptly indicated its 
presence, and its recovery followed. 


Wreaks Heads Mariners 


F. B. Wreaks, superintendent of the 
inland marine department of the Aetna 
and World F. & M. western depart- 
ment at Chicago, was elected “skipper” 
of the Mariners Society of Chicago at 
the annual meeting. He succeeds 
D. Lawson, western marine manager 
Fireman’s Fund, the first to hold the 
office. Other new officers are: First mate, 
R. D. Sullivan, manager Marine Office 
of America, moved up from yeoman; 
purser, R. S. Dicus, manager marine 
department, Aetna Fire’s Cook county 
department, and yeoman, J. H. Scott, 
manager marine department National 
Union. Mr. Lawson was appointed en- 
tertainment chairman. 


Establishes Atlanta Office 


ATLANTA, GA., March 4.—E. Dana 
Johnson, assistant secretary William H. 
McGee & Co., Chicago, has established 
offices in the Trust Company of Georg!@ 
Building, Atlanta, for the firm. He wil 
be manager of a southeastern depart 
ment, covering Georgia, Florida, Ala- 
bama, North and South Carolina. He 
has been connected with McGee & Co 
in Chicago, for six years. 








Henry Holton, 67 years of age, insur- 
ance agent at Murray, Ky., and mayor 
for the last six years, is dead. 
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aoe A * DIRECTORY * OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 





ARIZONA 


ILLINOIS (Cont.) 


NEBRASKA (Cont.) 





OKLAHOMA 





LYLE ADJUSTMENT CO., INC. 


C. B. Lyle, Pres. & Mor. A. C. Larsen, V.-P. 
Ellis Building and Branch Mor. 
Phoenix, Arizona Central Building 

cson, Arizona 

Casualty and Surety—Inland Marine—Fire—All Risks 

Health and Accident — Life Investigations and 

Inspection Reports 
All Auto Dealer Coverages and General Investigations 
Representing more than forty leading Insurance 
Companies. References furnished on request. 
Prompt Statewide Service Through Two Offices. 








J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, II. 
Automobile - 


Fire - Casualty 








JUDD W. CROCKER 
& ASSOCIATES 


Claim Department 
Grain Exchange Bldg. 
OMAHA 


Stuart Bidg. First National Bank Bidg., beg a 
LINCOLN GRAND ISLAND NOR 
PLATTE 








Attorney-Adjuster 
Davidson & Krueger 


1622-23 Petroleum Building 
Oklahoma City, Oklahoma 


Formerly staff adjusters. Members of 
Oklahoma Bar 














CALIFORNIA 


INDIANA 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
ines 
Since 1915 


Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 

Fire, Cargo, Automobile, Collision, Theft, 
Single Interest and Allied Coverages 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 


NEW MEXICO 


OREGON 




















R. F. SCHELL 


258-59 Wilhoit Bldg. 


Stockton, — 


ck B 
Modesto, California 
Adjustment of all lines for insurance com- 
panies. Specializing in automobile and 
casualty. 


Indiana Casualty Claim Service 


Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 


Personal Injury, Property Damage, Compen- 
sation, Health and Accident, General Lia- 
bility, Surety and Inland Marine. 

60 Offices—Day and Night—One Hour Service 
Anywhere in Indiana. 





JOSEPH L. SMITH 
804 First National Bank Building 
Albuquerque, New Mexico 


Fully equipped for adjustments, investigations and 
settlement of claims all over New Mexico. 





J. B. PFOUTS 
607 Board of Trade Building 
Portland, Oregen | 


Adjusting and investigating all automobile 
and all casualty and surety claims. 
Member Oregon Bar 














NORTH CAROLINA 


TENNESSEE 














Eugene McIntire 
Adjustment Co., Inc. 








F. H. NOTTBUSCH 


Commonwealth Building 
San Diego, California 


Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc, 
Lumbermens_ of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 





Aut bile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 





GAY & TAYLOR, INC. 


Insurance Adjusters 
Home Office 


Branch 501, Security Bank Bidg.. Greensboro, N. C. 

Branch 715, First Nat'l Bank Bldg., Charlotte, N. C. 

Branch 813, Central Union Bldg., —— 8. C. 
represent 75 insurance compan: 

Casualty, Automobile, Surety, Fire, Ipland Marine. 


Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 

Fire, Tornado and Inland Marine . .. Public 
Liability . Property Damage ... Automo- 
bile Fire, Theft and Colligion .. . Serving 

Tennessee, North Georgia and North. Fm 























DIST. OF COLUMBIA 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 


Specializing in automobile and casualty claims. 
Indi and sou 


gg service northern ana 

ichi 

Representing over one hundred companies for ten 
years 


Phones: Office —$-9712. Night — 83-8522, 3-2287, 
5-0720-W. 


OHIO 




















NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 





KENTUCKY 


CALVIN B. MECK 


Attorney Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases over North Central 


hio. 
216% S. Sandusky Ave. 
Phone 5188 Bucyrus, Ohio 





HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky. Ala. 
Prompt, Efficient. Ali lines. 














TEXAS 














ILLINOIS 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., 
Louisville, Ky. 


Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 





Homer E. Sanders 


503 Republic Bank Bldg. 


Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Boyal 
Indemnity Company and others. ST 


Casualty adjustment, investigations and settlement of 


claims. 

















MARYLAND 


WASHINGTON 














C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 








JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 


Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





E. R. WILKINS J. A. MILO? 
WILKINS AND MILOT 
—Investigations and Adjustments— 
Automobile and All Casualty Limes 
Specializing in Claims 
Members Washington Bar Association 
410 INSURANCE BUILDING SEATTLE 

















MISSOURI 


WISCONSIN 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


O. B. Hanssen 
General Adjuster 
Automobile, Casualty, Burglary, Fire 


Kansas City, Mo. 
803 Walnut St. Suite 601 Gumble Bldg. 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Republic 1259W 
9412 LAMONT AVE., CLEVELAND, OHIO 











NEBRASKA 


Nurnberg Adjustment Co. 
General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 


MILWAUKEE 
828 N. Broadway Phone Daly 5628 
BRANCH OFFICE ANTIGO 








Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 

175 W. Jackson Blvd. 


a 


CHICAGO 











J. H. BALL 


Independent Adjusting Office 
GROWING CROPS HAIL LOSSES 
FIRE, WIND, AUTOMOBILES 
Twenty Years Experience 


Grand Island, Nebraska 
P. O. Box 815 ~ Phone 1873 








GEORGE H. LEWIS 


1723 Nicholas Bldg. 
T Ohio 


Fidelity & Cas. Co., Mass. Bonding Co., New 

York Casualty Co., and others. 

Equipped for investigations, Adjustments, 

—-€ of Claims. All North-Western 
io. 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
CASUALTY LINES 


ice 
601 Guaranty Bldg. 
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AMERICAN AUTO AGENTS— 


Are performing a necessary and important service in 
the relationship between Company and Policyholder. 
American Auto values its prestige among qualified 
Agents and Brokers of recognized standing. — It deals 
only through accredited representatives— 





Admitted Assets — Surplus to Policyholders 


more than more than 
$14,000,000 $5,000,000 





NATIONWIDE BRANCH OFFICE FACILITIES 





BOSTON INDIANAPOLIS NEW ORLEANS PITTSBURGH 
40 Broad St. 210 Electric Bldg. 1227 Hibernia Bank Bldg. Investment Bldg. 
Wilfred J. Paquet M. W. Doyle J. J. Grevemberg Jet Parker 
Manager Manager Manager Manager 
CHICAGO LOS ANGELES NEW YORK ST. LOUIS 
A-2025 Insurance Exchange South 724 South Spring Street 99 John Street Pierce Building 
E. D. Loring Don R. Sessions R. S. Choate Louis H. Antoine 
Resident Vice-President Resident Vice-President Resident Vice-President Manager 
CLEVELAND MILWAUKEE PHILADELPHIA SAN FRANCISCO 
Hanna Building 212 West Wisconsin Avenue Manhattan Building Suite 301 Adam Grant Bldg. 
George W. Talkes C. M. Latta James R. Hughes George E. Adams 
Resident Vice-President Manager Resident Vice-President Resident Vice-President 
DETROIT OHIO DEPARTMENT SEATTLE 
National Bank Bldg. CINCINNATI COLUMBUS 518 Skinner Building 
Robert Z. Alexander Carew Tower Beggs Building J. R. Lawson 
Resident Vice-President Cameron H. Sanders, Manager R. I. Taylor, Associate Manager Manager 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


L. A. HARRIS, President ST. LOUIS, MISSOURI 


“Oldest and Largest Insurers of Automobiles Exclusively” 
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Boulder Dam Is 
Accepted by U. S. 


Relieves Surety Companies on 
$5,000,000 Bond to Guaran- 
tee Completion 


FAR AHEAD OF SCHEDULE 


Work Is Finished in Five Years In- 
stead of Seven as Provided 
for in Contract 


NEW YORK, March 4.—Surety 
underwriters had an especial interest 
in the formal acceptance by the federal 
government Monday of the completed 
Boulder Dam in the western mountain 
territory, as surety companies supplied 
the $5,000,000 completion bond re- 
quired of the successful bidders for the 
work, which is held to be one of the 
most ambitious engineering projects of 
modern times. 

When early in 1931 the government 
called for tenders for the construction 
of a mighty dam to serve as a barrier 
to the Colorado river at a point near 
the junction of Arizona, Nevada and 
California, the bid of the Six Com- 
panies of San Francisco for $48,990,999 
was accepted, the figure being below the 
$50,000,000 estimate of the federal en- 
gineers. 


Companies on Completion Bond 


The required completion bond of $5,- 
000,000 for the term of the contract was 
supplied by the companies here named 
as cosureties, obligating themselves for 
amounts ranging from $50,000 to $550,- 
000: Aetna Casualty, American Surety, 
American Casualty, American Employ- 
ers, Columbia Casualty, Commercial 
Casualty, Fidelity & Casualty, Fidelity 
& Deposit, Fireman’s Fund Indemnity, 
Glens Falls Indemnity, Great Amer- 
ican Indemnity, Hartford Accident, 
Home Indemnity and Southern Surety 
jointly, Indemnity of North America, 
London & Lancashire Indemnity, 
Massachusetts Bonding, Maryland Cas- 
ualty, Metropolitan Casualty, National 
Surety, New Amsterdam Casualty, 
Royal Indemnity, United States Cas- 
ualty and United States Fidelity & 
Guaranty. With the filing of the com- 
pletion bond the bid bond of $2,000,- 
000 previously submitted by the Six 
Companies was of course cancelled. 


Agents Demanded Commission 


Credit for arranging the surety cov- 
erage was due mainly to G. L. Stevick, 
of San Francisco, executive vice-presi- 
dent on the Pacific Coast of the Fidel- 
ity & Deposit. In preparing the in- 
tricate bond form Mr. Stevick made a 
Number of transcontinental trips, inter- 
viewing company executives here and 
in other eastern centers. 

While the rate for the bond, as fig- 
ured by the Towner Bureau, included 
45 percent extra, the carriers held it 

(CONTINUED ON LAST PAGE) 





Lloyds Truce in Illinois 





London Underwriters ‘‘Agree Provisionally’’ Not to Cut 
Towner Rate on New Bank Business After March 1 
—They Have Most of It Already 





Representatives of London Lloyds in 
Illinois were advised last Thursday that 
new bankers blanket bonds in that state 
may not be written after March 1 at 
less than the rate prescribed by the 
Towner Bureau. This move was made 
in the midst of negotiations in London 
between executives of four American 
surety companies and the Lloyds under- 
derwriters regarding the competitive tac- 
tics of Lloyds in the United States. 

On Feb. 27, Lloyds representatives in 
Illinois received this telegram: 

“Lloyds underwriters have agreed pro- 
visionally to extend bankers truce to 
Illinois effective March 1 by which date 
quotation must be confirmed. This 
means that after that date no new bank 
business accepted less than Towner 
rates.” 

On the next day Lloyds representa- 
tives in Illinois received this cable: 

“Tllinois banks now understand bona 
fide quotations made prior March 1 must 
be confirmed by cable by March 14.” 


Little Satisfaction Seen 


Agents in Illinois who have been dis- 
tressed because of the Lloyds competi- 
tion obtained little satisfaction from the 
extension of the truce, because there is 
no suggestion that Lloyds will surren- 
der any of its existing business, nor will 
it be compelled to charge Towner rates 
upon renewal of existing business. 

Lloyds has the great bulk of the bank- 
ers business in Illinois and undoubtedly 
wrote a lot of new business just prior 
to March 1. 

One of the Lloyds representatives 
made a great drive to round up business 
during the last part of February. He 
sent a provocative circular to Illinois 
banks, reproducing an article from THE 
NATIONAL UNDERWRITER of Feb. 5 report- 
ing the fact that the committee of four 
American executives would embark for 
a to confer with the Lloyds peo- 
ple. 

“The powerful forces which have 
been quietly but determinedly working 
toward an insurance monopoly in IIli- 
nois are bringing their attack out into 
the open,” the circular declared. 


Privilege in MNlinois 


“Illinois is now the only state in which 
bankers are privileged to enjoy the low 
rates and broad contracts of London 
Lloyds and the combined attack of the 
stock companies is being concentrated 
on this last stronghold of the free insur- 
ance market. 

“Reproduced above is an excerpt from 
THe NATIONAL UNDERWRITER of Feb. 6, 
1936, which is definite evidence of the 
effort now being made to close the Lon- 
don market to Illinois banks. 

“As a buyer of insurance, this is of 
vital interest to you and to your stock- 
holders. We urge immediate action 
authorizing us to place a Lloyds blanket 
bond before March 1. It will pay you 
to act immediately, canceling your pres- 
ent insurance and assuring vourselves of 





present low rates for a five year term. 
More than one-third of the banks of the 
state have availed themselves of this 
opportunity.” 

The practical effect of the extension 
of the London Lloyds truce to Illinois, 
in this degree, may be negligible, but 
some observers believe it indicates the 
American executives are making prog- 
ress in their negotiations and that Lon- 
don Lloyds were induced to make a 
conciliatory gesture so far as Illinois is 
concerned, at any rate. 


Purpose of Negotiations 


The announced purpose of the Lon- 
don negotiations, now being conducted, 
was to complete, in detail, the agree- 
ment between the American companies 
and Lloyds covering all states except 
Illinois, but it was also generally under- 
stood that probably the underlying pur- 
pose of the visit was to attempt to in- 
duce Lloyds to cease firing in Illinois, 
as well. 

There has always been much mystery 
as to just what the original truce with 
Lloyds contemplated. It has been known 
in a general way that Lloyds had agreed 
not to cut under the Towner rates on 
new business and that they would be 
compensated with reinsurance for what- 
ever old business they should not renew. 
But agents and brokers have not been 
sure whether this applied to bank busi- 
ness exclusively or whether it applied 
to stock brokers, investment bankers, 
etc., as well. The final authority seems 
to have been a New York lawyer. 


Applicable to Banks 


The “provisional” truce in Illinois 
seems to apply strictly to banks, leaving 
Lloyds free to go their own way other- 
wise. 

The committee of surety officials who 
went to London to confer with London 
Lloyds underwriters on the pact 
whereby London Lloyds will agree not 
to take direct bankers bond business is 
due to return March 5. 











Jay-Walking Held No Bar 
to Recovery of Damages 


oe 


ST. PAUL, March 4—Jay- 
walking in Minnesota is not ille- 
gal, the state supreme court says 
in affirming a $7,500 award to the 
widow of Bernard Hoppe, killed 
by a truck in Minneapolis. The 
court held that the victim had a 
right to halt in the middle of the 
intersection and that it was the 
duty of the truck driver to take 
oy precaution to avoid hitting 


m. 

“As a practical matter, the walk- 
er’s best course sometimes, if 
caught in traffic, is to stand still 
and wait for an avenue of escape,” 
the court said. 











Motor Rate, Rule 
Changes Made 
Revisions Apply Mainly to Com- 


mercial Cars—Thirty-eight 
States Are Affected 


INCREASE GARAGE TARIFF 


Discount Is Now to Be Allowed for 
Elimination of Guest Coverage 
in the Policy 





Extensive revision of the commercial 
car rates in 38 states, mostly upwards, 
rather sharp increases in garage and 
auto dealers’ liability rates and some 
isolated changes in the rates applying to 
private passenger cars became effective 
March 2 upon order of the National 
Bureau of Casualty & Surety Under- 
writers. 

With certain exceptions the new rules 
are effective in all states other than 
Massachusetts, North Carolina, New 
Hampshire, Texas and Oklahoma. 

There is a reduction in rates ranging 
up to 25 percent for bodily injury and 
property damage liability for school 
buses having a seating capacity of not 
more than 60. 


New Wording Is Found 


The commercial automobile classifica- 
tion table has been reworded to read, 
“Fruit, vegetable or poultry dealers,” to 
replace the former classification wording, 
“Produce dealers, fruit or vegetable 
growers, poultry dealers.” This revision 
is not available in New York. The new 
wording definitely eliminates from the 
classification all farmers and growers 
who haul their produce to market. An 
exception has been placed under the 
new classification providing for class 4 
rates on commercial cars used within a 
25 mile radius of the place of principal 
garaging provided the assured’s business 
is exclusively retail. This is a reduction 
in rate from the rates provided for un- 
der the previous classification wording 
which required the application of class 3 
rates to such operations. 

The new classification requires long 
haul truckn en rates for trucks operated 
regularly and frequently beyond a 50 
mile radius. 


Payroll Eligibility 


The payroll eligibility requirement for 
schedule rating garage risks has been re- 
duced from $25,000 to $20,000. This 
amounts to a liberalization of the sched- 
ule rating plan for garages and will make 
available the rate reductions possible 
under this plan to a larger number of 
risks. 

The revised rule provides for the use 
of audited payroll figures for the nine 
months’ period ending three months 
prior to the effective date of the policy 
rather than payroll estimates by the as- 
sured of the payroll of his employes by 

(CONTINUED ON LAST PAGE) 
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Loss Prevention Plan for 


Bank Risks Gets Results 





HOLDUP LOSSES DECREASED 





Premium Volume Maintained Through 
Sale of Additional Coverage 
to Assured 





NEW YORK, March 4.—In the lat- 
est annual report of the American 
Surety, President A. F. Lafrentz, in ad- 
dition to presenting in considerable de- 
tail the financial record of the com- 
pany and that of its several subsidiaries, 
referred to the “loss prevention” plan 
initiated in 1934 in connection with its 
bank burglary and robbery and_ bank- 
ers’ blanket bond risks, which effort he 
stated continued last year with increased 
vigor, and “with extremely gratifying 
results.” 

Analyze Hazards of Business 


The plan in question consists in the 
company’s making a careful analysis of 
the hazards attaching to the business 
of its clients, and suggesting means for 
their reduction. The company was the 
first to point out to financial institutions 
the danger of keeping excessive amounts 
of currency on their counters during 
business hours, offering thereby a 
double temptation to holdup men. It 
recommended instead that the readily 
available currency be limited to that or- 
dinarily required for each day’s trans- 
action, the excess being locked in the 
vaults. The desirability of this move 
was at once appreciated by bankers and 
subsequently became a_ standard re- 
quirement in the policies of all bur- 
glary writing bureau companies. Since 
enforcement of the regulation bank 
losses from holdups have decreased ma- 
terially. 

A further approved suggestion was 
that large establishments change. from 
time to time the period of wage pay- 
ments to employes, so as to lessen the 
chances for payroll holdups. 


Insured Increase Coverage 


While the adoption of the various 
safety measures recommended by the 
company had the effect of reducing 
losses and likewise reducing rates, the 
premium volume was maintained 
through the purchase of additional cov- 
erage by assured, who were quick to 
take advantage of the additional protec- 
tion available to them without increas- 
ing the total cost. 

While insured financial institutions 
are reimbursed for loss suffered through 
burglary, theft or the dishonesty of em- 
ployes, up to the amount of their cov- 
erage, the influence of an advertised 
loss on customers and employes is one 
the average bank would avoid, hence 
the readiness with which the financial 
fraternity welcomes any sensible meas- 
ure proposed for protecting its funds. 


Madison Agency Gets Cover 


MADISON, WIS, March 4.—John C. 
Haley & Sons, representing the Amer- 
ican Automobile, were the successful 
bidders for public liability and property 
damage insurance on trucks and equip- 
ment of the Dane County highway de- 
partment. The bid required a premium 
of $818 for $15,000 and $25,000 public 
liability and $5,000 property damage 
policy. 


Aetna Managers’ Conferences 


Managers of the Aetna Casualty from 
eastern and southern cities are in At- 
lantic City this week for a four day con- 
ference with home office officials, in- 
cluding C. B. Morcom, W. M. Smith; 
C. G. Hallowell and R. I. Catlin. 

Managers from cities in the balance 
of the country will meet in Chicago 
next week with the home office delega- 
tion. 

The Michigan Surety has declared a 


$1.50 per share dividend, a 50 cent in- 
crease, the 








Minnesota High Justice in 
Attack on Claim Collusion 








ST. PAUL, MINN., March 4.— 
Scathing condemnation of motorists and 
their victims who connive to make in- 
surance companies pay damages in acci- 
dent cases, came from Justice Stone of 
the Minnesota supreme court in a dis- 
senting opinion in a $7,500 award case. 
He scored “obvious cooperation if not 
collusion between plaintiff and defend- 
ant to make sure if possible that the 
latter’s insurer will have to pay. It 
is common knowledge that a relatively 
large number of verdicts for the plain- 
tiff in these automobile cases is explain- 
able only by the fact that the defendant 
is insured. 

Justice Gives Views 


“Putting aside the invitation to per- 
jury, the result is not justice, but, how- 
ever judicially approved, an arbitrary 
and capricious attempt to redistribute 
supposed wealth. Insurance companies, 
if they are able to remain in business 
(many of them have been compelled to 
quit) ‘simply recoup the losses, both just 
and unjust, imposed on them by juries 
by increasing premium or assessment 
rates. The burden is simply passed 
on to the motoring public.” 

Justice Stone said jury generosity, so 
notorious in Minnesota, proves a boom- 
erang as far as the motorist is con- 
cerned. “The process goes far to ex- 
plain why Minnesotans are paying ex- 
cessive premiums for their automobile 
insurance,” he said. 


Discourages Insuring 


“To the extent that judges sustain 
verdicts which lack support of adequate 
evidence they but add another incre- 
ment to an already heavy burden. An 
even more serious result is that as cost 
of insurance goes up, the number of 
car owners insured goes down. An in- 
creasing number of motorists go with- 
out insurance because they cannot pay 
for it. In proportion the protection of 
the general public is decreased.” 

In the case at bar the supreme court 
affirmed a $7,500 verdict in favor of 
Mrs. Rachel Vogel, whose husband was 
killed in an accident, the driver of the 
other car also being killed. The Vogel 
car hit the other driver as he stepped 
onto the highway, then plunged into a 
ditch, killing Vogel. Justice Stone con- 
tended Vogel was driving imprudently 
when the accident happened. 


Kentucky Responsibility 
Bill Signed by Governor 





Governor Chandler of Kentucky has 
now signed the automobile financial 
responsibility law. Heretofore there -has 
been a driver’s license law in the state 
but no financial responsibility law. 


A. L. Phelps Goes East 


A. L. Phelps has been appointed man- 
ager of the blanket bond and fidelity de- 
partment of the Maryland Casualty in 
the New York City metropolitan dis- 
trict. For the last three and a_ half 
years he has been in the bond depart- 
ment of the Chicago office of Marsh & 
McLennan. Previous to that he had 
been manager of the Chicago office of 
John C. Litt & Co., brokers, whose chief 
business was blanket and fidelity bonds. 


Coverley Makes a Change 


Dudley C. Coverley, former eastern 
disability supervisor of the Continen- 
tal Casualty is now associated with the 
Massachusetts Bonding in New York 
City in a general production capacity, 
specializing on the development of the 
commercial accident and health. 


The California department is examin- 
ing the Colonial Mutual Compensation, 
Industry Indemnity Exchange, Oakland 
Title Insurance & Guaranty. 





Central Auto Loss Bureau 
Is Not Especially Favored 





BUSINESS “OVER-ORGANIZED” 





Casualty Executives See Need for Re- 
duction Rather Than Increase in 
Associations, Bureaus 





NEW YORK, March 4.—Casualty 
company officials here are not particu- 
larly enthusiastic over the suggested 
creation in Chicago of a central bureau 
to which automobile claims, regardless 
of their size, should be reported, with a 
view to checking claim repeaters. The 
thought of managers here is that the 
business is now overorganized, and 
what is needed is a reduction rather 
than an increase in associations or bu- 
reaus, 

The evil of multiple loss claims fil- 
ing by any individual, the checking of 
which is advanced as one of the prim- 
ary purposes of the suggested bureau at 
Chicago, could, in the opinion of seas- 
oned underwriters, be met effectively 
were the companies to require signed 
applications for all seekers for auto- 
mobile indemnity. That practice is fol- 
lowed to a degree by some of stock 
offices and by all of the leading mutuals. 
Among other queries appearing on the 
application blank is one asking whether 
any company cancelled or declined to 
grant coverage in the past two years. 
Answers in the blank are held warran- 
ties, and must be signed by the ap- 
plicant. 

Moderate Class Best 


The general loss experience of car- 
riers attests that the most desirable type 
of assured are those in modest circum- 
tances. Both the wealthy and those 
less favored in the financial brackets, 
and more particularly the former, pre- 
sent a greater hazard. 

Cars of wealthy men as a rule are 
driven by members of their families, 
frequently young men and women prone 
to drive at top speed and with little 
regard to safety regulations. In the 
event of their injuring others, they are 
shining marks for legal action and dam- 
age verdicts are rendered accordingly. 


Insurance Not Necessary 


Taxicabs in Youngstown, O., may 
legally operate there without insurance 
but they must display a notice: “This 
taxicab is not covered by liability in- 
surance or indemnity bond,” according 
to a ruling of City Law Director 
Thomas. In order to be permitted to 
operate without insurance, cab owners 
must furnish proof to the mayor that 
they are unable to take out insurance, 
Thomas ruled. Even though the mayor 
approves the granting of permits to such 
operators who do not have insurance, 
the city is not liable. 


Managers Meet at Wausau 


WAUSAU, WIS., March 4.—Branch 
managers and branch claim managers of 
the Employers Mutual companies met 
here for conferences with home office 
officials. N. M. Debel, St. Paul, mem- 
ber of the Minnesota industrial com- 
mission, spoke at the dinner and group 
meetings were held for the two divi- 
sions. 


New Philadelphia Chief 

Capt. J. S. Clinton, head of the fire 
prevention end of the Philadelphia fire 
department for 24 years, has been ap- 
pointed fire marshal of the city. Mayor 
Wilson states that he has asked fire in- 
surance men for a list of those they be- 
lieve qualified to take the post of chief 
assistant fire marshal. 


A mistake was made in listing the 
assets of the Tennessee Automobile of 
Knoxville. The correct figure is $338,693. 
W. M. Fulton is president of the com- 
pany. 





Approve Final Edition of 
Blanket Form 14 Revised 


—_—. 


TWO MORE OPTIONAL RIDERS 





Brokers’ Contract Renders Form 14 Ob- 
solete—Form 8 Also Out of Date 
for Brokers 





The final edition of the new broker’s 
blanket bond form, No. 14 revised, has 
been officially approved. A few changes 
have been made in the wording of the 
bond and two more optional riders have 
been promulgated. 

The most important change from the 
draft originally announced in January 
is that forgery insurance, optional under 
the new bond, may be written if desired 
on a restricted basis, covering only the 
cashing or paying of forged or altered 
instruments. The premium for the re- 
stricted form is $150 annually, subject 
to the usual discount of 30 percent ap- 
plicable to stock brokers and _ invest- 
ment banking houses. The broad form 
of forgery coverage, also optional, which 
covers the giving of any value on the 
strength of forged or altered instru- 
ments, in addition to cashing or paying 
them, costs $625 annually. 

Another optional rider has been pre- 
scribed for use where the assured wishes 
to limit the coverage of the bond to 
persons employed, at or by a certain 
designated office or offices. 

The changes in the bond form itself 
relate to the definition of employes and 
cover while the property is in the cus- 
tody of a messenger who is not an em- 
ploye of the assured and is not acting 
as a messenger for the assured. The 
exclusions have also been clarified. 

Form No. 14 revised was issued to re- 
place the old form No. 14, which has 
been made obsolete by the changes. 
Since forgery cover may now be writ- 
ten in connection with this new form, 
form No. 8 revised has also become out 
of date for brokers and investment 
houses and will apparently be used only 
for its original purpose, as a banker's 
blanket bond. 





Engineers Meet at Chicago 
Burglar proof locks and methods em- 
ployed by lock pickers were demon- 
strated by L. A. Marrs of the Dudley 
Lock Corporation, Chicago, before the 
monthly meeting of the Casualty Engi- 
neers Association in that city Tuesday 
evening. Mr. Marrs described the vari- 
ous developments in safety devices. 
Members took up the problem of how 
to handle recommendations on property 
which involved violations of Chicago fire 
ordinances. The following men were 
voted to membership: J. E. Cross, 
Thomas T. North Adjustment; C. D. 
Clevenger, Bankers Indemnity, and W. 
N. Shoemaker, London Guarantee & 
Accident. 





Views Casualty Claim Trends 


CLEVELAND, March 4.—Lawrence 
Van Aken, Cleveland claim manager 
Lumbermen’s Mutual Casualty, spoke to 
the Mutual Insurance Association of 
Cleveland on “The Trend of Casualty 
Claims.” The damaging influence of 
light high-speed cars and liquor on the 
toll of present day injuries, was stressed. 
Two motion pictures depicting safety 
work were shown. 

F, Duesing, secretary Guarantee 
Mutual, Springfield, Ohio, spoke on the 
value of associations. 





Mayor Appoints Broderick 


John Broderick of John Broderick & 
Son, Chicago, has been appointed to the 
“Keep Chicago Safe” committee by 
Mayor Kelly of that city. It is his in- 
tention to seek the cooperation of the 
insurance fraternity in an effort to re- 
duce fatal accidents in the city. 
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Illinois “O. D.” Definition Is 
Believed Safest in Country 





BARS ALL GENERAL DISEASES 





Committee of Labor, Industry and In- 
surance Feels Illinois Bill Awaiting 
Signature Is Model 





The new occupational disease act 
passed unanimously in Illinois by both 
houses of the legislature and up to Gov- 
ernor Horner for signature, rather than 
letting down the bars through an un- 
usually broad, general definition of oc- 
cupational diseases contemplated under 
the act as commented on by a number 
of underwriters, is so carefully phrased, 
according to authors of the act, that it 
seems assured nothing but claims due 
to true occupational disease will be sus- 
tained. 

Some underwriters, 
definition of “O.D.” in section 6 of the 
main bill, interpreted it as admitting 
such generally non-occupational dis- 
eases as pneumonia, tuberculosis when 
due to other than dust hazards, etc., if 
the disease can be shown as contracted 
in line of duty. 

Feared Racket Claims 


in reading the 


A number of underwriters and claim 
men expressed fear the bills would en- 
courage the filing of many more 
“racket” claims, especially under dis- 
eases for which ambulance-chasing at- 
torneys never would have thought of 
starting actions under the old Illinois 
occupational disease statute. It was also 
considered there would be great diffi- 
culty in analyzing experience under the 
act. 

One of the chief difficulties in the 
“O.D.” field throughout the country has 
been the definition of what constitutes 
“O.D.” These diseases are difficult to 
define. It is admitted that pneumonia 
under some circumstances, for instance, 
might be contracted purely from the 
occupation. The fear has been that 
under the former method of approach 
broadened interpretations might make 
casualty companies liable for general 
diseases which might be construed due 
to the character of work. 


Definition Carefully Phrased 


Therefore, the special committee of 
labor and industry in Illinois which 
drafted the bills spent much time trying 
to phrase a fool-proof definition which 
would be acceptable to all interested. 
The country was scoured for acceptable 
phraseology, that of many states being 
analyzed. It is believed, according to 
a company official who was active in 
the committee representing insurance 
companies, that the new Illinois law is 
a model which will be followed by many 
states. It is the first time in any state 
that the occupational disease hazard has 
been separated from workmen’s com- 
pensation. A casualty company may 
cover the “O.D.” hazard or refuse to 
cover it, as it sees fit. If it does not 
insure “O.D.” on a risk it cannot later 
by court or industrial commission rul- 
ing or interpretation be held to have 
covered it under the workmen’s compen- 
sation policy. 

Give Definition of “0O.D.” 


The definition of “O.D.” was sub- 
mitted to a famous constitutional lawyer 
of New York City, who approved it. 
In the process of drafting the definition, 
the test was continually applied against 
it whether it would eliminate pneumonia 
under any and all conditions, since this 
was considered the outstanding general 
disease. According to the official 
there is no doubt that under the new 
“O.D.” law, all liability for pneumonia 
is eliminated, and consequently for any 
other general diseases of mankind. 

The definition is: 

In this act the term “occupational dis- 


(CONTINUED ON PAGE 42) 





Travelers Gets 
High Tribute on 


Advertisement 





An advertisement of the Travelers 
has been adjudged the “most distin- 
guished by the excellence of its copy” 
of any advertisement published by any 
advertiser in any magazine during 1935. 
The company was awarded this honor, 
and the author of the advertisement a 
medal, at a dinner in New York City 
attended by some 200 advertising men. 

These annual awards were inaugu- 
rated by the late Edward Bok at the 
time he retired from the editorship of 
the “Ladies Home Journal.” A com- 
petition for those various awards was 
for many years conducted under the 
auspices of the Business School of Har- 
vard University, and they came to be 
known as the “Harvard Awards.” 
These competitions, which were discon- 
tinued a few years ago, were this year 
revived bv “Advertising and Selling 
Magazine.” 


Basis of the Award 


Medals were given for the campaign 
which contributed the most to the ad- 
vancement of advertising as a social 
force; for an advertisement distin- 
guished for the excellence of its layout, 
art, or typography; for an advertise- 
ment most distinguished by the excel- 
lence of its copy; for technical excel- 
lence and ethical soundness of a cam- 
paign appearing in magazines; for a 
similar campaign appearing in newspa- 
papers; for a campaign appearing in in- 
dustrial publications; and for other sim- 
ilar specifications. 

The advertisement of the Travelers 
which won recognition was prepared by 
its advertising agency, Young & Rubi- 
cam, of New York City, and appeared 
in the “Saturday Evening Post” last 
April. Its title was “Thoughts at 
Thirty-nine” and the text as follows: 

Text of the Advertisement 


“I’m 39 today. 

“Not old, as somebody once said, for 
a cathedral. But well past the starry- 
eyed stage for a man. 

“And I’ve gotten rid of some of my 
starry-eyed ideas. 

“Does that mean I’m worn down and 
disillusioned? No—I don’t think it 
does. Not when I remember the kick 
I got out of landing that 3% pound 
brook trout on the Tenabeck last spring. 

“But I’m beginning to see some things 
as they really are. 

“That dream every kid has of being 
rich some day. I don’t think it’s coming 
true, as far as I’m concerned. 

“The securities I bought in ’29—well, 
why go into that again? This house 

. it will be mine some day, but there 
is that boom price to write off. The 
job . . . good even at cut pay. . 
but after all, how many people get rich 
on jobs? 

“No, I'll probably never be rich. But 
I’m losing no sleep over it . . . for I’ve 
fixed things so I’m even surer that I'll 
never be poor. 

“T’ve seen to it that I'll have money 
when I need it. I’ve done it the only 
way I know of for the man who hasn’t 
an estate behind him by taking 
full advantage of insurance. 

“If anything happens to me, my life 
insurance policies cover the rest of my 
mortgage, take care of Mary, and send 
the boys to college. If I live, there 
will be an income that will let us have 
a mighty comfortable time. 


“My accident insurance takes up 
where my life insurance leaves off. My 
house is covered by fire insurance. 


Automobile insurance protects me when 
I drive. 


“I’ve looked ahead, calculated the 
hazards of life and guarded against 
them. 


“And at 39 I’ve greater peace of mind 
than I’ve ever had before.” 





Suggests Casualty Companies 
Learn from the Fire Field 





Albert Dodge of Buffalo, former 
president of the New York State Asso- 
ciation of Local Agents and chairman 
of the publicity and education commit- 
tee of the National Association of In- 
surance Agents, has written his views 
on the subject, “Are the companies now 
writing casualty insurance being oper- 
ated so as to supply the coverages 
needed and required by the insuring 
public?” In his comment he says: 

“Under conditions prevailing at the 
present time, if one asks the average 
agent the question used in my subject 
the answer unquestionably would be 
‘NO’ in capital letters. It would seem 
that the casualty companies by their 
apparent lack of preparedness and seem- 
ing inability to absorb the: business of- 
fered, are bringing the government more 
and more into the insurance business 
in many ways. 


Goes to Government Agency 


“It is always cause for embarrassment 
to an agent when he finds his client 
wanting a certain coverage in stock 
companies that he has to admit he is 
unable to furnish it and is forced to 
advise placing the business in a govern- 
ment controlled fund. The client often 
becomes accustomed to doing business 
with a government agency of this kind 
and it is not long before he believes 
that all coverages should be handled the 
same way. 

“There seems to be an epidemic of 
‘refusitis and cancellitis’ in most casu- 
alty companies’ underwriting depart- 
ments, and instead of efforts being made 
to provide some means to handle the 
coverage required, the business is de- 
clined or cancelled, if the risk begins to 
show signs of becoming unfavorable, 
and then the agent is forced to shop 
the risk around. The more he does this 
the worse it becomes in the opinion of 
underwriters and at last it lands in a 











government controlled fund of some 
kind. This in many instances could be 
prevented by intelligent cooperative ef- 
fort on the part of both company and 
agent but it appears that at the present 
the companies have no means at their 
command whereby risks of this kind 
can be taken care of. 


How Fire Companies Functioned 


“The companies writing fire insur- 
ance found themselves in this same situ- 
ation a number of years ago and had 
the foresight and ability to bring into 
being their inland marine departments 
to handle special coverages, charging 
rates that seemed adequate and with- 
out being hampered by certain rules 
and regulations. We all know how 
successful they have been in taking care 
of the needs of their clients and the 
enormous premium volume produced. 
We hear little about the need of govern- 
ment agencies or funds to handle fire 
insurance and kindred lines. 


Might Learn a Lesson 


“Tt seems as though the casualty com- 
panies could well profit by the experi- 
ence of the fire companies and provide 
a similar means to reclaim the large 
volume of premiums that are now either 
going to funds, government controlled, 
or because of lack of facilities to fur- 
nish the coverage needed under the con- 
ditions prevailing at the present time 
are not written at all. The responsible 
agent is rapidly coming to the conclu- 
sion that the insuring public feels that 
it may be necessary to turn to the gov- 
ernment to provide facilities for the 
handling of coverages necessary unless 
the companies make a serious and in- 
telligent effort to provide for their re- 
quirements. Therefore, the suggestion 
that the casualty companies give con- 
sideration to the formation of some 
department along the lines established 
by the fire companies.” 











Compulsory Auto Inspection 
Deemed Vital in California 





Need for compulsory motor vehicle 
inspection in California as advocated 
by safety organizations is born out by 
figures showing approximately 15 per- 
cent of fatal accidents were caused or 
contributed to by mechancal defects, 
not including poor headlights and poor 
brakes. Fourteen states have adopted 
compulsory inspection legislation. San 
Francisco has had in effect for some 
time a voluntary inspection plan under 
the auspices of the San Francisco Coun- 
cil for the Reduction of Automobile Ac- 
cidents, sponsored by the Fireman’s 
Fund Indemnity, Hartford Accident & 
Indemnity, Associated Indemnity, Mary- 
land Casualty and California Casualty 
Indemnity Exchange. This plan is 
conducted through cooperation of pri- 
vate garages, which make inspections 
free of charge. Several counties con- 
template adoption of an ordinance sim- 
ilar to programs in effect in other lead- 
ing cities. Members of the National 
Automobile Club, under management of 
the National Automobile Underwriters 
Association, are supplied a set of four 
coupons annually, each coupon good for 
a free mechanical inspection. Volun- 
tary inspection, it is believed, will not 
meet the requirements, for car owners 
most likely to become involved in auto- 
mobile accidents are not prone to submit 
their vehicles for free inspection. 

The safety committee of the San 
Francisco Junior Chamber of Com- 
merce, under Chairman William Zech, 
Jr., Maryland Casualty, it is understood 
would favor adoption of any feasible 
governmental program for compulsory 
inspection. The California State Junior 
Chamber of Commerce, of which R. 








No Insurance Problem in 


New York Elevator Strike 


NEW YORK, March 4.—While nu- 
merous cases of violence and sabotage 
were reported in the strike of building 
service employes, in apartment houses, 
office and loft buildings here, none of 
the insurance buildings suffered, other 
than through the inconvenience of run- 
ning elevators on restricted schedules 
and in some cases compelling visitors to 
walk up one flight before taking a car. 

While casualty underwriters appreci- 
ate that as a consequence of the dis- 
turbance accidents may occur through 
tripping on the stairways they do not 
regard the situation from an underwrit- 
ing standpoint as serious and are not 
altering their risk acceptance policies. 





Pay Claims from Deposit 

The Ohio supreme court, in refusing 
to certify for hearing a case in which the 
Georgia Casualty, the Public Indemnity, 
the International Reinsurance and others 
were parties, affirmed a ruling of the 
court of appeals that policy claims 
against the statutory deposit of a rein- 
sured company must be paid in full 
before claims against the reinsuring 
company’s interest in the reinsured 
company can be paid. As a result, 
claimants against the deposit put up by 
the Georgia Casualty will receive full 
payment, 90 percent having been paid 
about a year ago. 








L. Mannon, Fireman’s Fund Indemnity, 
is chairman, also has given considerable 
attention to the matter and the commit- 
tee is studying various compulsory in- 
spection proposals. 
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CHANGES IN CASUALTY FIELD 





Transfer Platt to Hartford 





Travelers Kansas City Casualty Manager 
Goes East in Similar Capacity 
as of April 1 





Myron Platt, branch manager, Trav- 
elers in Kansas City since 1920, has been 
appointed manager of the Hartford 
branch, as of 
April 1. He is an 
outstanding mid- 
dle western cas- 
ualty man. Under 
him the Kansas 
City office in- 
creased its yearly 
production about 
seven fold. He 
was branch man- 
ager at Den- 
ver for five years 
before going to 
Kansas City, and 
has been with the 
Travelers 23 
years. 

He has done fine work in developing 
new men, a number of whom became 
managers. Mr. Platt was _ president 
Casualty & Surety Underwriters Asso- 
ciation in Kansas City for four terms, 
was an organizer of the old Casualty 
Club, and was a prime mover in combin- 
ing the old surety organization with the 
Casualty Club into the present associa- 
tion. He has been active in legislative 
work in Kansas and Missouri. The as- 
sociation gave him a send off. 


Joins Central Surety in Chicago 
W. A. Anderson has resigned as man- 
ager of the automobile department of 
the Bartholomay-Darling agency of 
Chicago to join the Central Surety in 
its new Chicago branch. He will be 
in charge of the casualty department 
with the title of associate manager 
under Manager L. H. Conochie. He 
is passing a week at the head office at 
Kansas City, before taking up his duties 
in Chicago. He had been with Bartho- 
lomay-Darling about two years and be- 
fore that’ was connected with the 
Transportation Indemnity in Freeport, 
Ill. 





MYRON PLATT 








Joins Bartholomay-Darling 


Donald Sando, who for five years has 
been in the casualty department of 
Childs & Wood, Chicago, has been ap- 
pointed manager of the casualty depart- 
ment of Bartholomay-Darling Company, 
Chicago, to succeed W. A. Anderson. 
Mr. Anderson has just become associ- 
ated with the casualty department of 
the Chicago branch of the Central 
Surety. Mr. Sando had also been asso- 
ciated for about two years with Stark- 
weather & Shepley in the same city. 





Eustaphieve Chicago Manager 


Robert F. Coleman, Inc., of New 
York has opened a Chicago office in 
1050 Insurance Exchange in charge of 
A. A. Eustaphieve, who has been con- 
nected with the Boston office. This or- 
ganization provides engineering, investi- 
gating and adjusting service for self as- 
sured, principally those who have so- 
called aggregate loss contracts with 
London Lloyds covering their work- 
men’s compensation liability. 


Two New Special Agents 


The Illinois Casualty of Springfield, 
Ill., announces the appointment of two 
additional special agents in Illinois—W. 
A. Hutchison and Frank Kemp. Both 
men will have headquarters at Bloom- 
ington and will specialize on rural busi- 
ness. The company already has two 
special agents in the state—R. H. Miller, 
who travels central and southern IIli- 
nois, and L. H. Smith, who handles 
eastern Illinois and northern Indiana. 





New Manager at Los Angeles 





Zurich Appoints Jere P. Miller, Making 
Fairbank Claim Manager—Mac- 
Boyle Supt. of Underwriting 


The Zurich announces the appoint- 
ment of Jere P. Miller as manager at 
Los Angeles. He succeeds F. G. Fair- 
bank, most of whose experience has 
been in claim work and who desires 
to engage again exclusively in that 
branch of the business. He becomes 
claim manager in Los Angeles. 

Mr. Miller has been connected with 
the Zurich about five years. For the 
past few months he has traveled the 
Indiana and Ohio field and before that 
the southeastern territory. He went to 
the Zurich from the Continental Cas- 
ualty. Before that he was Chicago 
manager of the New York Indemnity. 
He started with the United States Fi- 
delity & -Guaranty. 

A. D. MacBoyle, who has been super- 
intendent of underwriting at southern 
California for the Associated Indem- 
nity for several years, joins the Zurich 
in the same capacity in the Los An- 
geles office. 


Opens Chicago Unit 
The Hardware Mutual Casualty has 
established its seventh complete policy- 
writing unit in the La_ Salle-Wacker 
building, Chicago, with E. P. Kelly as 
department manager. A_ sales and 








claims department office, maintained in 
Chicago since 1925 in the Insurance Ex- 
change building, has been moved to the 
new location with the addition of under- 
writing, accounting and policywriting 
units. Twenty-three of the 44 employes 
have been moved to Chicago from 
Stevens Point, Wis., together with 
equipment for the new units. 





Joins Denver Agency 


R. W. Bell, formerly with the Travel- 
ers in Cleveland, has become manager 
of the life, accident and group depart- 
ments of the Stough-Vincent agency in 
Denver for the Connecticut General 
Life. 





Huppert Assists Carroll 


A news item relating to appointments 
made by the Hartford Accident stated 
C. J. Huppert was named special agent 
in Cook, Du Page and Lake counties, 
Ill. This left doubt as to the status of 
David J. Carroll, who has been in charge 
of Cook and Lake counties. Mr. Car- 
roll remains in charge, being assisted by 
Mr. Huppert. 





Goes to Southern California 
Leslie H. Schowobeda, with the Fire- 
man’s Fund Indemnity the past six 
years, is transferred to Los Angeles as 
superintendent for fidelity and surety 
business in southern California. 





Joins Continental Assurance 


R. M. Vetter, formerly secretary and 
one of the organizers of the General 
Casualty in Madison, Wis., has resigned 
to become general agent of the Conti- 
nental Assurance, life department, with 
offices at 501-502 Insurance building. 








W ORKMEN’S COMPENSATION 





Oppose Taking Hasty Action 





San Francisco Brokers Society Calls for 
Committee to Study “O. D.,” Delay 
on Surcharge Scale 





Injecting themselves into the Cali- 
fornia silicosis problem, the Society of 
Insurance Brokers, San _ Francisco, 
adopted a resolution calling upon the in- 
surance commissioner to appoint a spe- 
cial committee to consider the entire 
silicosis question before acting on appli- 
cation of the California Inspection Rat- 
ing Bureau for approval of added costs. 
The society states it is opposed to ap- 
proval of the proposed surcharges to 
cover dust disease hazards without fur- 
ther study of the problem, expresses 
doubt that such a hazard does exist in 
California and claims the data used in 
computing the surcharges were founded 
upon experience of other states. 


Fear Extra Expense 


A letter of explanation states the 
members view the situation “with great 
apprehension . . . because of the tre- 
mendous burden of expense which may 
be added by the adoption of the scale 
of rates recommended by the California 
Inspection Rating Bureau. We believe 
that sufficient investigation has not been 
conducted to determine the proper con- 
clusion in respect to surcharges as ap- 
plying to the hazard of dust diseases in 
California.” 

The resolution states in regard to the 
proposed surcharges, classifications, 
schedule rating plan and rules, that the 
surcharges are “promulgated at a time 
when a definite hysteria is in evidence 
in respect to the silicosis situation in 
general.” Only the most exhaustive and 
careful study can bring about a reason- 
able solution, it is held, and a commit- 
tee of various interests definitely con- 
cerned in the matter should make an 
impartial, exhaustive and complete sur- 
vey of industrial dust diseases relating 
to employment in California and report 





its findings to the commissioner within 
six months. It is urged that no action 
be taken in the interim upon the appli- 
cation for surcharges. 

The California Industrial Accident 
Commission, meanwhile, is completing a 
series of dust-disease safety orders. Dr. 
J. C. Geiger, director of public health 
of the city and county of San Francisco, 
and other groups are proceeding with 
plans to bring about effective prevention 
legislation and methods. 

That the hazard of silicosis exists and 
many workers in industry are afflicted 
with it, was borne out in the statement 
made by a professor of chemistry of 
the University of California, at a pub- 
lic meeting held in San Francisco, which 
was not directly concerned with the 
problem. Speaking on the scientific side 
of crime prevention and detection he de- 
clared, that a criminologist knows that 
men working in mines, cement, paint, 
and other plants with dust in the atmos- 
phere, are practically all afflicted with 
silicosis and eventually die from the dis- 
ease; a death similar to and often in- 
volving tuberculosis. 





Lawyers Given Monopoly 


The supreme court of Ohio has ruled 
that after a claimant for workmen’s com- 
pensation benefits has received notice 
of rejection of his claim by the indus- 
trial commission, he may be represented 
only by a lawyer in attempting to se- 
cure a rehearing. The decision came in 
a case brought by Attorney Sol Good- 
man of Cincinnati who sought a writ of 
prohibition to prevent the commission 
from permitting non-members of the bar 
from representing claimants, on the 
ground that such appearances consti- 
tuted unauthorized practice of law. 


Classification for Newsboys 


OKLAHOMA CITY, March 4.—Re- 
scinding a portion of its order of May 
24, 1935, the Oklahoma Insurance Board 
has ordered the workmen’s compensa- 
tion rating bureau to erect a classifica- 








tion for newsboys or carrier boys and 
to set a judgment rate of 10 cents per 
$100 payroll until sufficient experience 
or other dependable data has been ac- 
cumulated to show that a modification of 
this rate is justified. 

Following arguments presented by 
Chairman J. Stewart Pearce of the cas- 
ualty conference committee of the 
Oklahoma Association of Insurors, the 
board approved the inclusion of a 5 
point contingency factor in the work- 
men’s compensation rate structure to 
conform to the national council’s proce- 
dure in other states, to apply to all fu- 
ture rate filings. 





Stresses Hotel Accident Hazard 


DETROIT, March 4.—An_ urgent 
plea to hotel operators to provide safety 
devices and to try in every way possible 
to cut accidents in order to reduce com- 
pensation rates was made before the 
Michigan Hotel Association by M. V. 
MacKinnon, manager Wardell Hotel in 
Detroit and chairman of the association's 
insurance committee. 

One of the hotels in the state has had 
its compensation rate increased 4.1 per- 
cent and another 2.1 percent due to un- 
favorable experience, while a third large 
hotel has been given a credit of 16.1 
percent because of its low accident rate. 








Accident-Health 
Field News 




















U. S. Court Upholds Award 
to Mutual Benefit H. & A. 


The U. S. circuit court of appeals af- 
firmed the judgment secured by the Mu- 
tual Benefit Health & Accident ot 
Omaha in the federal courts of Ne- 
braska for $6,000 in a slander suit 
brought against the Aetna Life. The 
company sued originally for $100,000 
specific damages, $250,000 general and 
$250,000 punitive damages because of a 
letter alleged to have been written by 
J. E. S. Buchanan, general agent Aetna 
Life at Portland, Ore., in which he made 
damaging statements as to the finan- 
cial standing of the company. 

In defending the suit the Aetna con- 
tended that while Mr. Buchanan was not 
authorized as general agent to write 
such a letter, he had done so without 
malice; that the remarks contained in 
the letter were based on statements car- 
ried in an insurance magazine of gen- 
eral publication and also on the grounds 
that the letter to his agents was a privi- 
leged communication. 

In sustainng the award of the lower 
court the court of appeals pointed out 
that “exemplary damages could be al- 
lowed when a publication is made in 
reckless disregard of the rights of a per- 
son, although not inspired by ill will, 
spite or intent to injury.” 








Push Accident-Health Week 


New officers of the Accident & 
Health Managers Club of San Fran- 
cisco were to be elected at the regular 
meeting this week. The meeting also 
considered plans for the promotion of 
Accident & Health Insurance Week. 
George Johnson, U. S. F. & G., was 
chariman of the nominating committee. 





W. F. White to Speak 


NEW YORK, March 4.—The last 
lecture in the educational series spon- 
sored by the New York Accident & 
Health Club will be on March 9. W. 
F. White, president of the club and 
manager accident and health department 
Globe Indemnity, will speak. There wil! 
be sales demonstrations by company 
representatives and a safety film with 
sound entitled “Remember Jimmy” 
sponsored by the Fireman’s Fund In- 
demnity. 
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Your “burglary”’ policies 
suggest leads for 
more business 


Make a thorough check now! 


CommMopiIrTy prices and replacement values 
have gone up sharply. This means that many 
carrying burglary insurance are actually under- 
insured. Check back on the burglary policies 
which you have written and you'll find plenty 
of opportunities to sell increased coverage based 
on today’s higher replacement values. 


A new kit of burglary sales tools, just issued 
to U.S. F. & G. agents, equips them to go after 
burglary business as they have never gone after 
it before. These same tools are available to any 
agent who is interested in a company which en- 
deavors to help its agents make the most of ov- 
portunities. 


Wo Sol G. 


UNITED STATES FIDELITY & GUARANTY COMPANY 


with which is affiliated 


fs & G FUR 


FIDELITY & GUARANTY FIRE CORPORATION 


Home Offices: BALTIMORE 





Originators of the Slogan 


“Consult Your Agent or Broker as You Would Your Doctor or Lawyer’ 
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NEWS OF THE COMPANIES 





Good Gains Were Recorded 


General Alliance Corporation and Its 
Subsidiaries, General Reinsurance 
and North Star, Had Fine Year 





The General Alliance Corporation, 
which owns the General Reinsurance, 
the casualty company, and the North 
Star, the fire reinsurance company, re- 
ports net earnings for 1935 at $805,105. 
This is equal to $2.10 a share on the 
outstanding stock, compared with $1.51 
a year ago. 

The General Reinsurance closed the 
year with surplus to policyholders of 
$4,087,504, increase $1,527,494. Under- 
writing profits amounted to $361,551, as 
compared with $56,088 the previous 
year. Net premiums written were $4,- 
714,389, an increase of $567,025. 

The North Star closed the year with 
a surplus to policyholders of $2,732,848, 
gain $616,429. Underwriting profit 
amounted to $44,984. Net premiums 
were $1,011,713, increase $245,217. 





American Mutual Liability 
Announces Three Changes 





BOSTON, March 4.—The American 
Mutual Liability has announced three 
changes in personnel: F. R. Mullaney, 
new vice-president, in addition to being 
re-elected secretary; T. O. Nicholson as 
new treasurer, succeeding W. H. Con- 
way; and E. L. Parker, new assistant 
treasurer. 

Mr. Mullaney went with American 
Mutual in 1917 as actuary; was elected 
assistant secretary in 1919 and secretary 
in 1927. 

Mr. Nicholson went with American 
Mutual as comptroller in 1924 after 
being identified for 30 years with the 
textile industry. He will continue as 
comptroller. Since 1927 he has also 
held office as assistant secretary. 

Mr. Parker joined the company in 
1925 as collection supervisor, and was 
promoted to collection manager last 
year. He has been engaged in the in- 
surance business 20 years in connection 
with advertising, collection and account- 
ing work. His home is in Boston. 

Mr. Conway, retiring treasurer, is one 
of the oldest employes in point of serv- 
ice, having been with the company 40 
years. He was elected assistant treas- 
urer in 1917 and treasurer three years 
later. 





Western Companies’ Figures 

The Western Casualty & Surety and 
Western Fire of Fort Scott, Kan., have 
issued their annual statements. The 
Western Fire shows assets $1,441,305. 
It has $303,745 federal bonds, $273,291 
state and municipal, $114,867 cash, $387,- 
645 premium reserve, $500,000 capital 
and net surplus $436,129. 

The Western Casualty has assets $3,- 
330,775, of which $424,164 are federal 
bonds, $446,650 state and municipal, $1,- 
439,784 other bonds and stocks, $325,056 
cash, loss reserve $991,439, premium re- 
serve $1,130,951, capital $750,000, net 
surplus $251,500. 





Wind Up Cleveland Casualty 


Claims against the Cleveland Casualty 
are to be liquidated by the Ohio depart- 
ment and its business is to be reinsured 
in the Globe Casualty. 





U. S. Guarantee’s Figures 


The United States Guarantee of New 
York shows assets $12,013,906, its cash 
item being $1,250,632, federal bonds $2,- 
184,359, total bonds and stocks $9,904,- 
680. Its premium reserve is $2,350,795 
and loss reserve $2,370,646. It has a 
voluntary contingent reserve of $500,000. 





Its capital is $1,000,000 and net surplus 
$4,812,737. If it had used market quota- 
tions it would have added to its surplus 
$286,372. 


Indiana Ins.—Assets, $865,788; ine. in 
assets, $60,266; unearned prem., $323,762; 
loss res., $35,870; liab. res., $100,359; capi- 
tal, $130,000; surplus, $211,768; ine. in 
surplus, $24,073. Experience on princi- 





pal lines: 
Net Paid 

Prems. Losses 
Includ. Exp. 
gee en $ 37,414 $ 7,185 
Bmte THOT ccs viccccss 37,499 20,049 
AMCO: WihE... wrcccvcss 5,863 575 
Auto liability ...... 184,142 89,871 
oe, eR ee | aa 
PERRO BIAS .6ccceses 9,518 4,931 
a rrr 69,713 19,337 
co) er 18,715 4,644 
Auto prop. damage. 93,311 38,001 
Auto collision ...... 139,890 92,497 
THRE a ieacasdsies $ 598,993 $ 277,442 





Iowa Mut. Liab.—Assets, $805,559; ine. 
in assets, $129,572; unearned prem., $356,- 
132; loss res., $21,006; liab. res., $87,584; 
comp. res., $153,814; surplus, $130,521; 
inc. in surplus, $16,146. Experience on 
principal lines: 





Net Paid 

Prems. Losses 

Auto liability ...... $ 179,305 $ 82,785 
Other liability ..... 29,134 1,265 
Workmen’s comp. .. 343,123 136,760 
Auto fire and theft.. 96,008 19,959 
Auto prop. damage... 154,867 48,896 
Auto collision ...... 51,644 20,346 
Other P. D. and coll. 2,281 108 
BORE ibcs tinsnans $ 856,362 $ 310,119 





Liberty Mutual— Assets, $37,134,565; 
inc. in assets, $7,384,555; unearned prem., 
$7,126,918; loss res., $531,316; liab. res., 
$6,036,071; comp. res., $12,478,897; sur- 
plus, $5,756,358; ine. in surplus, $814,477. 
Experience on principal lines: 





Net Paid 

Prems Losses 

REI ho iscassens $ 21,081 $ 4,099 
Auto ability ..<..« 6,798,074 3,094,890 
Other liability ..... 2,005,870 591,989 
Workmen’s comp. ..16,379,147 6,852,182 
6 ee ee 304,343 85,820 
Se, are ee 21,422 4,783 
Burglary and theft. 225,853 54,118 
Steam boiler ....... ee 80 «SAK SS 
Engine and machine 2 
Auto prop. damage. 1,632,205 491,668 
Auto collision ...... 58,327 31,009 
Other P. D. and coll. 59,876 7,192 
oo) ers $27,512,404 $11,217,750 
Loyal Protective—Assets, $1,478,341; 


inc. in assets, $224,111; unearned prem., 
$153,207; loss res., $259,502; non-can. A. 
& H. res., $79,789; capital, $200,000; sur- 
plus, $620,181; ine. in surplus, $227,596. 
Experience on principal lines: 
Net Paid 

Prems. Losses 
Accident & health..$ 780,917 $ 437,530 
Non-cane. H. & A.. 419,408 144,632 





ROR 200 600 00nees $1,200,326 $ 582,163 





Lumber Mut, Cas., N. Y.—Assets, $2,- 
043,650; inc. in assets, $266,632; unearned 
prem., $214,390; loss res., $14,864; liab. 
res., $135,721; comp. res., $872,274; sur- 
plus, $633,826; ine. in surplus, $210,511. 
Experience on principal lines: 





Net Paid 

Prems. Losses 

Auto lability ..... $ 97,123 $ 67,661 
Other liability ..... 75,401 21,257 
Workmen’s comp. .. 735,526 378,170 
Auto prop. damage. 28,960 11,525 
Auto collision ..... 2,193 1,555 
Other P. D. and coll. 22,607 1,388 
SOME cAcina ba bewe® $ 961,810 $ 481,556 


Tri-State Casualty, Okla. — Assets, 
$139,238; ine. in assets, $46,307; unearned 
prem., $40,678; liab. res., $3,006; comp. 





res., $32,924; capital, $50,000; surplus, 

$6,926; inc. in surplus, $988. Experience 
on principal lines: 

Net Paid 

Prems. Losses 

Other liability ..... $ 5,581 $ 341 

Workmen's comp. .. 134,351 41,553 

WOR. divcskcane de $ 139,932 $ 41,894 


Maryland Casualty—Assets, $36,489,152; 
inc. in assets, $1,539,062; unearned prem., 
$10,161,687; loss res., $4,470,252, incl. 
claim expense; liab. res., $4,633,815; comp. 





res., $5,632,561; capital, $2,797,233; sur- 
plus, $4,563,646; ine. in surplus, $301,750. 
Experience on principal lines: 


Net Paid 

Prems. Losses 

& Claim Exp. 

BBOURORE oi.vkeeccies $ 991,685 $ 576,815 
eee 161,205 140,090 
Auto lability ...... 5,772,407 3,958,544 
Other liability. 2,709,351 1,494,822 
Workmen's comp. .. 5,827,194 4,192,821 
ae 1,459,418 467,281 
og See 2,442,912 1,253,435 
Plate glass .....0.- 400,631 166,948 
Burglary and theft. 1,151,446 484,709 
Seam boiler ....... 565,455 51,462 
Engine and machine 158,805 43,700 





Auto prop. damage. 1,759,749 821,536 
Auto collision ...... 84,801 96,551 
Other P. D. and coll. 118,237 36,925 
Sprink. & wat. dam. 83,056 25,941 

ROM: cissecxcad $23,686,302 $13,811,580 





Michigan Mut. Auto.—Assets, $131,719; 
inc. in assets, $14,071; unearned prem., 
$30,725; loss res., $3,240; liab. res., $6,007; 
surplus, $81,614; inc. in surplus, $712. Ex- 
perience on principal lines: 





Net Paid 

Prems. Losses 
Auto liability ...... $ 23,336 $ 9,999 
i SOOT Te 3,375 110 
Burglary and theft. 2,458 217 
Auto prop. damage. 9,590 3,304 
Auto collision ..... 10,311 8,962 
| ee eee $ 61,450 $ 23,144 





National Travelers Cas., Ia.—Assets, 
$305,863; inc. in assets, $28,619; unearned 
prem., $29,362; loss res., $17,150; surplus, 





$220,000. Experience on principal lines: 
Net Paid 

Prems Losses 

Ce re $ 72,015 $ 35,944 

DEORE. Sides awcetes 59,523 32,216 

| ere rr $ 131,538 $ 68,160 





Pennsylvania Indemnity—Assets, $2,- 
291,025; dec. in assets, $3,708; unearned 
prem., $798,681; loss res., $51,861; liab. 
res., $702,059; capital, $300,000; surplus, 
$311,387; ince. in surplus, $26,359. Ex- 
perience on principal lines: 





Net Paid 

Prems. Losses 
OD is cx ouewe $ 18,050 $ 13,848 
Auto liability ...... 1,194,574 535,279 
Other liability ..... 13,864 2,757 
Auto prop. damage. 432,011 137,098 
| eee ee” $1,658,840 $ 688,981 





State Auto., Ind.—<Assets, $3,845,008; 
inc. in assets, $338,058; unearned prem., 
$1,121,461; loss res., $230,284; liab. res., 





$732,950; surplus, $1,100,000. Experience 

on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ...... $1,060,175 $ 573,254 

Auto cycione ...... 11,628 694 
Fire, burglary and 

theft,—auto ...... 168,928 48,435 

Auto prop, damage.. 520,757 243,610 

Auto collision ..... 486,288 391,213 

TORRE: ciccscndc wns $2,249,087 $1,257,629 





West American, Calif.—Assets, $1,102,- 
207; ine. in assets, $170,509; unearned 
prem., $461,213; loss res., $32,229; comp. 





res., $2,974; capital, $250,000; surplus, 

$308,168; inc. in surplus, $57,248. Experi- 
ence on principal lines: 

Net Paid 

Prems. Losses 

Auto collision ..... $ 175,094 $ 87,272 

All other auto...... 654,086 132,361 

MEE caer ewarenees $ 829,855 $ 220,387 





United Pacific Casualty—dAssets, $1,- 
663,126; inc. in assets, $102,147; unearned 
prem., $503,104; loss res., $69,084; liab. 
res., $241,706 comp. res., $106; capital, 
$400,000; surplus, $299,739; ine. in sur- 
plus, $99,739. Experience on principal 





lines: 
Net Paid 

Prems. Losses 
PODORORE - oss c kiiccnsen $ 18,562 $ 13,052 
a eee ere 73,106 48,665 
Auto iability ...... 538,948 387,958 
Other liability ..... 113,107 42,573 
Workmen’s comp.... 9,539 12,347 
So ee 30,610 20,331 
SCE 98,981 2,136 
ye eee 22,260 7,290 
Burglary and theft. 24,937 10,111 
Steam boiler ....... 4,982 10 
Auto prop. damage.. 224,754 79,187 
Auto collision 78,074 34,817 
Other P. D. and coll. 12,860 3,250 
Auto fire, theft, etc. 65,831 17,009 
TORRE. bisa-eSesanaies $1,316,551 $ 678,826 


Federal Underwriters Exch., Tex.—As- 
sets, $148,103; inc. in assets, $69,884; un- 





earned prem., $66,059; loss res., $50; liab, 
res., $1,630; comp. res., $15,135; contin- 
gent reserve for losses, $5,000; surplus, 





$58,971; inc. in surplus, $36,981. Experi- 

ence on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ...... $ 1,279 $ 370 

Other liability ..... 7,330 1,324 

Workmen’s comp. .. 144,449 48,613 

ere $ 153,800 $ 51,200 





Pioneer, Nebr.—Assets, $559,853; ine, 
in assets, $33,168; unearned prem., $59,- 
031; loss res., $2,544; liab. res., $2,591; 
capital, $150,000; surplus, $190,611; ine, 
in surplus, $11,442. Experience on prin- 
cipal lines: 





Net Paid 
Prems. Losses 
Accident & health...$ 90,271 $ 28,379 
eee $ 90,271 $ 28,379 





Tennessee Automobile—Assets, $338,- 
693; ince. in assets, $108,718; unearned 
prems., $49,412; loss res., $26,261; capital, 
$222,200; surplus, $17,430; inc. in sur- 
plus, $17,430. Experience on principal 





lines: 
Net Paid 

Prems Losses 
i, MOE $ 7,775 $ 830 
Ee COR 4,311 120 
Auto Mability ...... 69,192 13,481 
Auto prop. damage. 33,556 6,791 
Auto collision ...... 3,374 1,403 
WOE sind sccaseas $ 118,400 $ 22,625 





Wisconsin Accident & Health—Assets, 
$45,289; dec. in assets, $2,913; unearned 
prem., $5,948; loss res., $2,367; liab. res., 
$2,367; capital, $25,000; surplus, $9,552; 
dec. in surplus, $2,952. Experience on 
principal lines: 





Net Paid 

Prems. Losses 
Accident & health..$ 51,727 $ 20,319 
TO ioesadesnsee $ 51,727 $ 20,319 





Zurich—Assets, $23,189,707; ine. in 
assets, $2,969,771; unearned prem., §$3,- 
934,905; loss res., $525,045; liab. res., $6,- 
325,920; comp. res., $5,237,895; capital 
deposit, $600,000; surplus, $1,500,000. Ex- 
perience on principal lines: 





Net Paia 

Prems. Losses 

MOOTRORE cock cccwn $ 282,166 $ 130,984 
ON ree 457,944 298,693 
Auto Mabdility 2... 3,793,367 1,749,147 
Other liability ..... 2,382,640 693,425 
Workmen’s comp, .. 3,759,754 1,762,206 
PIRtO GIOSE oc ceccce 142,870 53,835 
Burglary and theft. 333,450 80,041 
Auto prop. damage. 856,756 268,707 
Auto collision ..... 15,676 12,792 
Other P. D. and coll. 90,110 7,469 
MONEE. Viet eeeseus $12,114,733 $5,057,299 


International Travelers, Tex.—Assets, 
$277,111; ine. in assets, $20,365; unearned 
prem., $9,206; loss res., $21,339; capital, 
$100,000; surplus, $20,876; inc .in surplus, 


$178. Experience on principal lines: 
Prems. Losses 
Net Paid 
Accident & health..$ 114,207 $ 74,476 





Merchants Mut. Cas. N. Y.—Assets, 
$3,021,196; ine. in assets, $68,040; un- 
earned prem., $864,955; loss res., $94,244; 
liab. res., $1,038,232; comp. res., $245,411; 
surplus, $555,231; ine. in surplus, $17,946. 
Experience on principal lines: 





Net Paid 

Prems. Losses 
ING on k6s5.0'0Sex $ 37,288 $ 24,598 
Auto. liability...... 1,682,477 909,193 
Other liability...... 62,931 22,930 
Workmen’s comp.... 209,971 106,690 
gw 13,912 3,389 
Auto. prop. damage. 468,889 102,519 
Auto, collision...... 34,823 12,952 
Other P. D. and coll. 2,872 73 
TEE sicc Vecmonwes $2,513,163 $1,182,344 





National Grange Mut. Liab., N. H.— 
Assets, $1,010,783; inc. in assets, $179,151; 
unearned prem., $285,096; loss res., $35,- 
932; liab. res., $258,387; guaranty fund 
surplus, $200,000; surplus, $352,883; ine. 
in surplus, $77,075; contingency res., $50,- 
000. Experience on principal lines: 


Prems. Losses 

Net Paid 
Auto. liability...... $ 543,735 $ 207,949 
Auto. prop. damage. 183,871 38,822 
Auto, collisoin...... 4,878 1,002 
gl Des be S.-C 
J) a ee $ 732,484 $ 247,773 





Chicago Lloyds—Assets, $1,887,449; ine. 
in assets, $205,838; unearned prem., $450,- 
196; loss res., $345,178; liab. res., $174,011: 





=a Il = 
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SAFE DRIVING 


86 CITIES REPORT 
AUTO DEATHS FOR 
MONTH ENDING 
FEBRUARY 15 ARE 

14% LESS THAN FOR 
SAME MONTH IN 1935 


WHY? 


DRIVERS ARE 
SAFETY-CONSCIOUS! 


CARE GETS RESULTS! 


KANSAS CITY EMPLOYERS 
a REINSURANCE 
nce CORPORATION 


SAN FRANCISCO 
E. G TRIMBLE, President 
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guaranty fund, $1,081,000; surplus to 
policyholders, $893,656; dec. in surplus, 





$12,594. Experience on principal lines: 

Net Paid 

Prems. Losses 
PD, ciccebenesaeans $ 518,294 $ 260,208 
Sl aAtsbeathaeaen se 2,331 432 
WtRGStorMm 60.2000 53,993 13,243 
Inland transportat’n. 1,394 82 
Riot & civil com.... —#3,297 479 
ED, cosssscece 29,721 8,177 
Amie: ThOTt ..ccsrs 67,497 13,640 
Auto. collision ..... 23,496 19,245 
Auto. prop. damage. 151,724 43,473 
Auto. public liab.... 488,921 252,765 
Auto. tornado ...... 1,276 550 
Auto. towing ...... 3,318 1,270 
DEE csbannsessuns Lo: «seeks 
POUE BORE. occccvae 1,782 683 
i MO ee 3,864 1,691 
Householder’s comp. 1,533 103 
Liquor liability..... errors 
Ree eee =. se» ans 
Stock burglary..... 25,081 11,075 
oo) eerie s $1,379,649 $ 630,975 





Underwriters at Lloyds of Minn.—As- 
sets, $1,450,299; inc. in assets, $117,933; 
unearned prem., $349,242; loss res., $35,- 
855; liab. res., $151,940; capital, $250,000; 
surplus, $876,110; inc. in surplus, $89,449. 





American Employers—Assets, $8,703,- 
458; inc. in assets, $987,982; unearned 
prem., $1,869,076; loss res., $605,656; liab. 
res., $1,686,552; comp. res., $946,839; cap- 
ital, $1,000,000; surplus, $1,843,314; inc. in 
surplus, $740,440. Experience on princi- 


pal lines: 
Net Paid 
Prems Losses 
ee $ 48,958 $ 22,920 
eee 5,456 1,4 
Auto. liability...... 1,787,731 1,269,409 
Other liability...... 624,348 11,997 
Workmen’s comp... 1,339,799 741,836 
WOES, no ncsvesvwcs 273,794 57,822 
PE 5655 icv ene ee 255,730 18,121 
PIRGO GIBSS 2 oocsees 80,935 28,576 
Burglary and theft. 156,057 48,171 
Steam boiler ....... 72,412 7,111 
Engine and mach... 9,662 3,649 








Auto. prop. damage. 537,765 169,420 
Auto collision...... 8,537 18,393 
Other P. D. and coll. 19,668 2,616 
| a 7,803 3,697 
Total .kcsae o..-. $5,248,655 $2,605,147 
Central Assur., O0.—Assets, $229,524; 


inc. in assets, $29,708; unearned prem., 
$12,826; loss res., $11,927; surplus, $165,- 
290; dec. in surplus, $3,095. Experience 
on principal lines: 
Net Paid 
Prems. Losses 
Accident & health..$ 136,035 $ 57,659 





Employers Liability—Assets, $37,719,- 
496; inc. in assets, $2,078,409; unearned 
prem., $8,658,984; loss res., $1,324,476; 
liab. res., $8,747,192; comp. res., $8,575,- 
030; statutory deposit, $715,000; surplus, 
$7,061,739; inc. in surplus, $1,531,173. Ex- 
perience on principal lines: 








Net Paid 
Prems. Losses 

| ey $ 295,863 $ 146,172 
Oe aaa 83,506 47,915 
Non-cance. H. & A.. 1,077 825 
Auto. liability...... 7,713,271 5,355,464 
Other liability..... 4,722,104 1,830,652 
Workmen’s comp.. 10,640,803 5,663,908 
Be GO eee 581,363 144,361 
ce Meer 276,993 48,652 
PARtD GIRGB.o.00000% 281,641 107,796 
Burglary and theft 674,753 178,394 
Steam boiler....... 357,116 33,164 
Engine and Mach.. 108,548 13,168 
Auto. prop. damage 2,142,507 738,030 
Auto. collision..... 161,345 84,700 
Other P. D. and coll. 177,678 34,210 
SOTOOTI VS. 0.5s100002 23,419 11,372 

| crs 5 $28,241,987 $14,438,783 

Michigan Mutual Liability — Assets, 


$4,716,689; inc. in assets, $879,645; un- 
earned prem., $1,570,867; loss res., $77,- 
669; liab. res., $327,854; comp. res., $953,- 
716; guarantee reserve fund, $306,624; 
surplus, $1,142,671; ine. in surplus, $307,- 
252. Experience on principal lines: 





Net Paid 

Prems. Losses 
Accident & health..$ 129,564 $ 81,964 
Auto. liability...... 696,286 305,467 
Other liability...... 77,335 8,845 
Workmen’s comp.... 2,292,968 1,134,471 
Plate GIASB....ccces 2,038 695 
Auto. prop. damage. 358,491 113,236 
Auto. collision...... 227,949 175,817 
Other P. D. and coll. 7,206 693 

Auto, fire, theft and 

ee 159,739 31,244 
WORE. cininssenssake $3,951,576 $1,852,432 





Old Line Auto Insurors, Ind.—Assets, 
$40,038; dec. in assets, $618; unearned 
prem., $3,707; loss res., $242; liab. res., 











January Auto Deaths Increase 
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Automobile fatalities in 27 reporting 
states during January, 1936, totaled 954, 
compared with 941 last year, an increase 
of 1.3 percent. The following tabulation 
arranged by Aetna Casualty & Surety 
shows the standing of the various re- 
porting states as to percent of decrease 
or increase: 


DECREASES 


State 1935 1936 % 
abs. . MERE EEE 7 2 71.4 
South Dakota ......... 17 5 70.6 
New Hampshire ....... 8 3 62.5 

BE onecepnceccecsscee 13 8 38.4 
North Carolina ........ 90 61 32.2 
SD 5 8:59 :0.0:4.09:9000000-6 4 3 25.0 
CUIRROMD. 2000002 aieee 55 43 21.8 
SOURREO 60:0.0:000%0r0058 18 ag 5.5 


NO CHANGE 





EM is cb adivacsasesies 45 0 
DEOPVIANG oo ccccces sie 26 0 
Rhode Island 5 5 0 
DOIRWATS occccsccccccs 0 
Pennsylvania .......... 178 182 2.2 
PRMD. 006066 sso0nesas 35 36 2.8 

w a ee ee 38 5.5 
ee ee 141 154 9.2 
0 EAS 20 17.6 
SN 6.45 .6:4-6.5-0:6.0-6.0 4:00:03 11 13 18.1 
MEABSGOCHUSSES 2.0 cccccs 46 55 19.5 
ON rer 6 20.0 
oor 15 18 20.0 
WOBMIRBCON 2 cccvccccive 39 47 20.5 
are 78 94 20.5 
Bomth: CAPOMMA «oc 0.0 20 27 35.0 
aaa rere 22 31 40.9 
District of Columbia... 56 8 60.0 
WEN 6.08 5:5.4656%0%00 3 5 66.6 








$3,250; surplus, $27,706; dec. in surplus, 





$1,073. Experience on principal lines: 

Net Paid 

Prems. Losses 
Auto. liability...... $ 8,786 2,405 
Auto. prop. damage. 1,987 641 
Auto. collision...... 2,149 1,466 
WE 6 <ss054esan5 $ 12,922 $ 4,412 





Pacific Employers, Calif.—Assets, $2,- 
417,629; ine. in assets, $731,061; unearned 
prem., $324,009; loss res., $16,369; liab. 
res., $64,547; comp. res., $1,155,007; cap- 
ital, $300,000; surplus, $314,258; ine. in 
surplus, $140,284. Experience on princi- 
pal lines: 








Net Paid 

Prems. Losses 
Accident & health..$ 22,463 $ 11,564 
Auto. liability...... 240,341 79,368 
Other liability...... 17,522 6,400 
Workmen’s comp.... 2,310,249 963,573 
Auto. prop. damage. 73,377 19,947 
Auto, collision...... 60,025 22,780 
OEROF BUCO. o2ccccns 79,700 23,263 
a rr $2,803,681 $1,126,896 
Plate Glass, Calif.—Assets, $156,885; 


inc. in assets, $15,583; unearned prem., 
$16,783; loss res., $3,620; capital, $100,000; 
surplus, $34,142; inc. in surplus, $17,723. 
Experience on principal lines: 
Net 


Paid 
Prems. Losses 
oe $ 27,467 $ 16,907 





Professional Und., Mich.—Assets, $58,- 
679; dec. in assets, $678; unearned prem., 
$11,369; liab. res., $8,645; capital, $25,000; 
surplus, $13,617; ine. in surplus, $9,312. 
Experience on principal lines: 


Net Paid 
Prems. Losses 
Other liability...... $ 32,574 § 7,872 





Mutual Benefit H. & A.—dAssets, $3,- 
824,633; inc. in assets, $868,069; unearned 
prem., $715,835; loss res., $1,861,818; non- 
ean. A. & H. res., $209,370; cont. fund, 
$300,000; surplus, $100,000. Experience on 
principal lines: 


Net Paid 
Prems. Losses 


Accident & health. .$7,686,828 $3,913,583 





Iowa Sta. Travel. Men’s—Assets, $320,- 


745; ine. in assets, $45,873; loss res., 

$131,958. Experience on principal lines: 
Net Paid 
Prems. Losses 


Accident & health..$ 720,748 $ 535,632 





Amer. Reins.—Assets, $10,444,068; ine. 
in assets, $2,520,233; unearned prem., 
$1,043,142; loss res., $3,527,772; liab. res., 





$1,723,680; comp. res., $1,470,567; capital, 
$1,000,000; surplus, $4,044,764; inc. in sur- 
plus, $1,469,788. Experience on principal 





lines: 

Net Paid 

Prems. Losses 
ORS sis divcaceaan $ 9,617 $ 15,960 
Auto. liability...... 843,834 296,485 
Other liability...... 272,622 35,073 
Workmen’s comp.... 468,432 53,900 
EEE CLC OLO 339,647 26,792 
WT oh'nncncecses’ 410,096 106,096 
Burglary and theft. 111,829 13,506 
Steam boiler........ 8,184 182 
Engine and mach... 6,006 2,842 
Auto. prop. damage. 75,333 19,739 
Other P. D. and coll. 19,985 855 
co ee ee $2,565,585 $ 571,430 





Atlantic, Tex.—Assets, $729,184; ine. in 
assets, $89,071; unearned prem., $144,199; 
loss res., $16,066; liab. res., $64,814; cap- 
ital, $200,000; surplus, $246,703; inc. in 
surplus, $18,350. Experience on principal 





lines: 

Net Paid 

Prems. Losses 
EIU, MRED, 5 cc os snes $ 5,359 $ 1,753 
Auto. Mability...... 215,131 68,194 
Other liability...... 4,053 6,428 
| ere 5,758 1,614 
Auto, prop. damage. 74,880 21,679 
Auto. collision...... 3,126 2,183 
Other P. D. and coll. 257 608 
TOT sks ccewseees $ 308,565 $ 102,459 





Hoosier Casualty, Ind.—Assets, $865,- 
538; ine. in assets, $101,751; unearned 
prem., $242,482; loss res., $53,178; liab. 
res., $123,696; capital, $200,000; surplus, 
$204,026; inc. in surplus, $17,376. Experi- 
ence on principal lines: 

Net Paid 
Prems. Losses 
Accident & health..$ 256,497 $ 116,881 








Auto. liability...... 218,638 76,371 
UN: Ske ween a eaanee © 27,487 5,152 
Burglary and theft. 30,172 9,786 
VOICED: 6 0.06.060.0006% 5,673 256 
Auto. prop. damage. 110,017 29,178 
Auto. collision...... 110,459 59,974 

BOOS 456534558055 $ 758,943 $ 297,602 





Consolidated Taxpapers Mut.—Assets, 
$651,817; dec. in assets, $19,264; unearned 
prem., $142,370; liab. res., $343,199; sur- 
plus, $114,185; ine. in surplus, $157,247. 
Experience on principal lines: 

Net Paid 


Prems. Losses 
Other liability ..... $ 199,277 $ 189,082 





American F. & C.—Assets, $1,529,396; 
inc. in assets, $92,303; unearned prem., 





$130,525; loss res., $100,459; liab. res, 
$337,107; comp. res., $388; capital, $258,- 
000; surplus, $526,487; inc. in surplus, 





$66,753. Experience on principal lines: 
Net Paid 

Prems. Losses 

Auto liability .....$1,343,961 $ 512,743 
Auto prop. damage. 446,242 180,108 
Other P. D. and coll. 4,536 2,135 
TOR) .ccsvcee oe e+ $1,795,158 $$ 695,296 

ee 


Bituminous Cas.— Assets, $2,926,979; 
inc. in assets, $956,956; unearned prem., 
$711,683; loss res., $259; liab. res., $43,016; 
comp. res., $1,345,151; capital, $200,000; 
surplus, $364,131; inc. in surplus, $189,818, 
Experience on principal lines: 





Net Paid 
Prems. Losses 

Other liability ..... $ 97,7389 6, 
Workmen’s comp. .. 2,819,855 1,252,276 
Other P. D. and coll. 9,551 271 
| ee $2,927,145 $1,258,853 


Builders’ & Mfrs. Mut. Cas.—Assets, 
$1,483,527; inc. in assets, $190,993; un- 
earned prem., $458,477; liab. res., $270,- 
891; comp. res., $286,493; surplus, $302,- 





814; dec. in surplus, $10,989. BExperience 
on principal lines: 
Net Paid 
Prems. Losses 
Auto liability ...... $ 735,898 $ 461,299 
Other liability ..... 109,288 14,420 
Workmen’s comp. . 898,082 479,360 
Plate glass ...ccces —818 4,599 
BMS CHEEE cccccccscs seeces —25 
Auto prop. damage.. 345,473 142,881 
Auto collision ..... 12,665 17,718 
Other P. D. and coll. 14,903 1,369 
| ee ee $2,115,216 $1,121,622 





California Cas. Indem. Exch.—Assets, 
$2,163,826; inc. in assets, $158,022; un- 
earned prem., $178,064; loss res., $936,338; 
surplus, $633,050; inc. in surplus, $32,598. 
Experience on principal lines: 


Net Paid 
Prems. Losses 
Auto and other liab.$ 218,355 $ 80,727 
Workmen’s comp. .. 959,620 410,819 
Auto P. D. fire & 
a rere 107,767 27,588 





Car & General, Eng.—Assets, $2,866,- 
403; dec. in assets, $10,933; unearned 
prem., $533,181; loss res., $65,773; liab. 
res., $790,906; comp. res., $138,917; capi- 
tal deposit, $500,000; surplus, $732,389; 
dec. in surplus, $33,838. Experience on 
principal lines: 





Net Paid 

Prems. Losses 

Auto liability ...... $ 765,249 $ 446,685 
Other liability ..... 117,657 43,880 
Workmen’s comp. .. 222,088 115,081 
Plato GIASS ..ccccce 32,239 17,979 
Burglary and theft. 45,764 22,670 
Auto prop. damage. 219,977 80,099 
Auto collision ...... 9,030 7,595 
Other P. D. and coll. 3,325 416 
| err $1,414,463 $ 739,155 





Home Indemnity, N. Y.—Assets, $5,- 
365,472; inc. in assets, $682,342; unearned 
prem., $925,810; loss res., $358,193; liab. 
res., $1,240,602; comp. res., $286,770; capi- 
tal, $1,050,000; surplus, $1,344,386; inc. in 
surplus, $446,757. Experience on prin- 
cipal lines: 





Net Paid 

Prems. Losses 

Auto Mabdility .....- $1,031,400 $ 625,844 
Other liability ..... 195,493 78,603 
Workmen’s comp, .. —6,052 113,128 
Cg ee 115,464 27,156 
BUPOLY cccccccsecess 38,962 49,145 
PIGS GIBSS 6ocsccce 51,109 15,063 
Burglary and theft. 102,313 58,258 
Auto prop. damage. 296,081 86,455 
Auto collision ..... 2,438 300 
Other P. D. and coll. 3,173 1,635 
Miscellaneous ...... 99,643 66,590 
TOGA cisisrcevers $1,930,063 $1,122,177 


Farmers Auto. Inter-Ins, Exch.—As- 
sets, $2,153,498; inc. in assets, $466,445; 
unearned prem., $870,959; loss res., $175,- 
642; auto liab. res., $467,225; surplus, 
$451,176; ine. in surplus, $94,126. Exper!- 
ence on principal lines: 


Net Paid 

Prems. Losses 
Accident—auto ..... $ 13,538 $ 7,149 
BUCO=“BFO cccccccecs 76,360 15,468 
BUCO TROT. 6c cccavecve 134,062 24,680 
Auto liability ...... 1,587,866 649,084 
Auto prop. damage. 406,958 170,861 
Auto collision ...... 824,243 411,310 
Pee ckinin snes 
TOTAL ccoccccoeses $3,043,029 $1,278,554 





Continental Casualty—Assets, $24,761,- 
689; inc. in assets, $3,043,911; unearned 
prem., $6,580,829; loss res., $4,811,414; 
liab. res., $2,745,812; comp. res., $1,338,- 
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758; non-can A. & H. res., $1,289,968; 
capital, $1,750,000; surplus, $3,166,392; inc. 
in surplus, $441,118. Bxperience on prin- 
cipal lines: 





Net Paid 

Prems. Losses 
Accident occccoccces $2,666,841 $1,075,346 
Blemltly ccccccccccce 1,963,293 923,310 
Non-canc. H. & A... 784,650 630,694 
Auto liability ...... 3,481,338 1,496,375 
Other liability ..... 1,507,890 496,856 
Workmen’s comp. 2,222,267 973,479 
WIGGMEY ceveccrsces 08,033 147,662 
Surety ...... weaves 984,602 286,717 
Plate glass ........ 270,825 96,259 
Burglary and theft. 406,370 102,902 
Steam boiler ....... 56,736 1,446 
Engine and machine 5,582 698 
Auto prop. damage. 1,073,954 336,106 
Auto collision ...... 52,136 36,090 
Other P. D. and coll. 35,470 9,635 
MEINCOLIGMOOUS cecees crecos 12,671 
WOO ccccccvcces $16,019,987 $6,626,246 


—_— 


Ill, Agricultural Mut.—Assets, $1,086,- 
077; dec. in assets, $60,799; unearned 
prem., $239,234; loss res., $87,975; liab. 
res., $250,488; surplus, $473,719; dec. in 
surplus, $103,919; refund on prem. de- 
posits, $318,449; refund on surplus de- 
posits, $174,528. Experience on princi- 


pal lines: 
Net Paid 
Prems Losses 
Auto liability ...... $ 323,088 $ 119,108 
Other liability ..... 18,803 5,388 
Auto fire, th. & tor. 126,948 17,026 





Live stock ...ccccce 3,901 1,299 
Auto prop. damage. 134,163 50,407 
Auto collision ..... 315,302 151,787 

WON sic ccuvesnes $ 922,202 $ 345,015 





Illinois Commercial Men’s—Assets, $1,- 
267,874, include amount of one full as- 
sessment due upon 30-day call; surplus, 
$947,970. 





Illinois Mut. Cas.—Assets, $81,268; inc. 
in assets, $3,993; unearned prem., $33,581; 
loss res., $19,084; surplus, $26,508; dec. in 
surplus, $12,478. Experience on principal 








lines: 
Net Paid 
Prems. Losses 
Accident & health..$ 191,157 $ 172,077 
WORE. ccicvasicdeves $ 191,157 $ 72,077 





Excess of America—dAssets, $5,670,400; 
inc. in assets, $383,926; unearned prem., 


$1,248,856; loss res., $356,947; liab. res., 
$1,711,675; comp. re., $206,671; capital, 
$750,000; surplus, $722,046; dec. in sur- 
Plus, $296,211. Experience on principal 
lines: 
Net Paid 

Prems. Losses 
ae ee eee $ 10,270 $ 14,298 
BEE. Sener wendcns 1,489 2,961 
Auto liability ...... 1,834,674 844,408 
Other liability ..... 265,148 87,181 
Workmen’s comp. .. 217,782 101,897 
oo: er 117,374 51,913 
GON ce wnn ee 6a bas 251,005 41,257 
SlOtG, BIMME ccccvcce 2a0t 80s he wee 
Burglary and theft. 41,478 9,950 
Steam boiler ...... 8,129 —163 


Engine and machine —16,107 173 








Auto prop. damage. 388,838 150,412 
Auto collision ...... 52,670 17,669 
Other P. D. and coll. 20,120 488 
co. | errr reer rs $3,195,755 $1,322,448 
New Century Cas.—Assets, $540,590; 


inc. in assets, $672; unearned prem., 
$148,957; loss res., $22,323; liab. res., 
$44,960; capital, $200,000; surplus, $77,429; 
inc. in surplus, $20,508. Experience on 
principal lines: 





Net Paid 

Prems. Losses 
Auto liability ...... $ 48,788 $ 50,081 
FINte SIGHS cccccvce 255,047 113,346 
Auto prop. damage. 44,749 18,036 
Auto collision ..... 19,420 17,097 
PUREE 6s. dkebudénnws $ 363,004 $ 198,559 


Seeks Oklahoma Investigation 


Governor Marland of Oklahoma has 
announced that he is determined to have 
an audit made of the state insurance 
board and state industrial commission if 
funds can be provided. There is no ap- 
propriation for the purpose. The at- 
torney-general has informed the gover- 
nor that no funds are available for the 
Purpose and John Rogers, state exam- 
iner and inspector, has been called on 
for assistance. 

The governor said he is interested in 
reports that members of the legislature 
appear as counsel for claimants before 
the industrial commission. 








FIDELITY AND SURETY NEWS 





Tells of New Blanket Forms 


Explanation Is Given About the Re- 
vised Bond for Banks, Financial 
Brokerage Houses, Etc. 








The National Surety gives an ex- 
planation of the new form of blanket 
bonds for stock brokers, bonds of in- 
vestment houses, clearing house asso- 
ciations, finance companies, investment 
trusts, dealers in mortgages and com- 
mercial papers, American agencies of 
foreign banks. It says: 


Outstanding Features 


“This new form is to be known as 
standard; form 14 revised and is so 
drawn as to simplify the blanket bond 
field. In the past this situation has been 
complicated for the reason that there 
were available several forms of bonds, 
including the following: Forms No. 8 
Revised, No. 12, No. 13 and No. 14. 
The trend has been toward simplifica- 
tion, so that, with the creation of this 





new form 14 revised the field has been 


narrowed to but two forms—12 and the 
new form 14 revised. 

“The outstanding features of this new 
form may be summarized as follows: 

“1. It provides the standard coverage 
against loss through dishonest acts of 
employes, and robbery, holdup or theft 
on the premises and in transit. 

“2. It provides coverage against loss 
through misplacement or mysterious un- 
explainable disappearance of property 
located on the premises. 

“3. It provides coverage against trad- 
ing losses, if conducted in the name of 
the insured or in the name of a gen- 
uine customer’s account. Annual audit 
is optional. 

“4. The restoration, upon payment of 
a loss, is prospective only, i. e., as to 
losses due to acts thereafter occurring. 

“The following additional coverages 
may be given by endorsement and for 
an additional premium: 

“1. Coverage of trading losses through 
fictitious customers’ accounts. 

“2. Coverage against forgery losses as 
by insuring clause D of present form 8 
revised. 

“3. The restoration, in event of pay- 





ment of a loss, may be retroactive, i. e., 
as to existing as well as future losses, 
as in present form 8 revised. 

“The following coverages may be 
eliminated from the form by endorse- 
ment: 

‘1. Misplacement and mysterious un- 
explainable disappearance. 

“2. All trading loss protection. 

“The premium for this bond and the 
several endorsements are considerably 
less than the premiums for correspond- 
ing coverage under present forms. 

“This new form makes available to 
customers of this class a very flexible 
coverage, so that they can get as much 
or as little coverage as they desire 
under one bond, and the premium is 
in (proportion to the risk. 

“Form 12 is still available, and is de- 
signed for the smaller institutions which 
do not have need for the special cover- 
ages embodied in new form 14. Form 
12 is available in amounts as low as 
$10,000, while form 14 may be sold in 
multiples of $25,000 only.” 





Issue Over Georgia Bond 


NEW YORK, March 4.—Unwilling 
apparently to do anything which might 
still further complicate the involved po- 
litical situation in Georgia, a number of 
leading surety companies declined to 
write the $200,000 bond required of 
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Governor Talmadge’s newly appointed 
State treasurer, although assured t hat 
full collateral would be given, creating a 
very unusual sitation. The bond was 
finally issued by one of the smaller com- 
panies, presumably with collateral de- 
posit. The larger companies are al- 
ready on the bond of the two former 
officials who were recently ousted, State 
Treasurer Hamilton and Comptroller 
General and Insurance Commissioner 
W. B. Harrison. 


Named in Conspiracy Suit 

The Home Indemnity has been made 
a defendant in an action brought by the 
Curry Fumigating Company of Cleve- 
land seeking $75,000 damages on the 
ground of price fixing and unlawful con- 
spiracy among the fumigators in the 
city. In addition to the Home In- 
demnity, four house fumigating com- 
panies are named. The Curry concern 
said that to engage in the exterminating 
business a company must have a city 
license and to get that license a par- 
ticular form of bond or a minimum of 
$5,000. must be deposited. The Curry 
company was not able to make the de- 
posit nor to get a bond and has been 
unable to get a 1936 license. Accord- 
ing to the petition, the Home Indemnity 
is the only company that writes such a 
bond. 


Golf Tourney on Coast 
SAN FRANCISCO, March 4.—The 


annual golf tournament and banquet of 
the Surety Underwriters Association of 
Northern California will be held at the 
California Golf Club here March 20. 
The banquet will honor the retiring 
president A. Douglas Mennie, superin- 
tendent Royal Indemnity. Numerous 
trophies have been donated for the win- 
mers and a special program of enter- 
tainment arranged. McKinney, 
Massachusetts Bonding, is in charge of 
the golf tournament. E. C. Porter, U. 
S. F. & G.; Vernon Peirson, Fidelity & 
Deposit, and Mr. McKinney comprise 
the general committee. 





Investment Ruled Improper 


Reversing a decision by County Judge 
J. C. Karel, the Wisconsin supreme 
court has ruled that a $6,000 investment 
of a ward’s money in a real estate mort- 
gage was improper, since the property 
was not worth twice the amount of the 
mortgage. The high court ordered Wal- 
ter Gaudynski, guardian for a world 
war veteran declared incompetent, and 
his bonding company, the Fidelity & 
Casualty, to pay back the $6,000 and in- 
terest of about $1,500 to the guardian- 
ship fund. 


Hold Stag at Los Angeles 


The Surety Underwriters Asscciation 
of Southern California, Los Angeles, 
held its annual stag banquet. A humor- 
ous playlet entitled “A Night in Hell” 
was presented. The skit was written 
and produced by members of the associ- 
ation. 


Illinois “O. D.” Definition Is 
Believed Safest in Country 


(CONTINUED FROM PAGE 35) 


ease” means a disease arising out of and 
in the course of the employment. Ordi- 
nary diseases of life to which the gen- 
eral public is exposed outside of the em- 
ployment shall not be compensable, ex- 
cept where the said diseases follow as 
an incident of an occupational disease 
as defined in the section. A disease shall 
be deemed to arise out of the employ- 
ment, only if there is apparent to the 
rational mind upon consideration of all 
the circumstances, a direct causal con- 
nection between the conditions under 
which the work is performed and the oc- 
cupational disease, and which can be 
deemed to have followed the natural in- 
cident of the work as a result of the ex- 
posure occasioned by the nature of the 
employment and which can be fairly 
traced to the employment as the proxi- 
mate cause, and which does not come 
from a hazard to which workmen would 
have been equally exposed outside of the 

















CASUALTY PERSONALS ‘ 








W. R. Dempsey of Philadelphia, vice- 
president of the Associated Indemnity 
in charge of mid-western and eastern 
operations, is visiting the head office in 
San Francisco. He formerly had head- 
quarters there. 


ee 


C. W. Van Beynum, manager of the 
publicity and advertising department of 
the Travelers, addressed the Spring- 
field, Mass., Advertising Club at its 
luncheon meeting on “Old and New In- 
surance Advertising.” Mr. Van Bey- 
num is a native of Beloit, Wis., and 
after graduating from Beloit College he 
was in the insurance business at Janes- 
ville, Wis. Later he was identified with 
the Chicago office of THe NATIONAL 
UNDERWRITER as associate editor and in 
that position he made a record as a 
news getter and writer. 


“Man and the Motor Car, a Manual 
for Life in the Automobile Age,” is be- 
ing published by the National Bureau 
of Casualty & Surety Underwriters, One 
Park avenue, New York. It has 256 
pages. It is edited by A. W. Whitney, 
associate manager of the bureau. There 
is a history of the automobile, mechan- 
ical description of a car, the psychology 
and attitude of the driver, driving 
courtesy, automobile accidents, etc. 

Jens Smith, assistant superintendent 
of agencies of the Pacific Mutual Life, 
along with his other duties takes over 
the editorship of the famous “Pacific 
Mutual News,” which heretofore has 
been in charge of Vice-president C. I. 
D. Moore, who is retiring from active 
service. Mr. Smith was formerly Chi- 
cago manager and owing to his ability 
and resourcefulness was called to the 


head office. He is now on a trip 
through the central west. 


E. M. Goddard, claim examiner at the 
head office of the Standard Surety & 
Casualty for the past 5 years, died at 
his home in Short Hills, N. J., at the age 
of 65. In his earlier life Mr. Goddard 
was state librarian of Vermont, resign- 
ing to head the claim department of the 
American Fidelity of Montpelier. Sub- 
sequently he joined the headquarters 
staff of the Commercial Casualty, and 
later that of the Standard Surety. While 
with the American Fidelity Mr. Goddard 
had as his chief assistant H. P. Jack- 
son, later president of the Norwich 
Union Indemnity, and since 1930 presi- 
dent of the Bankers Indemnity. 

B. J. McGinn, claim department vice- 
president of the American Surety, has 
returned to his desk in New York from 
a sojourn in Florida where he has been 
recuperating from a long illness. Mr. 
McGinn’s business associates gave him 
a most cordial welcome. 


J. A. Beha, general manager of the 
National Bureau of Casualty & Surety 
Underwriters, is at the Miami-Biltmore, 
Coral Gables, Fla., recuperating from a 
recent severe attack of the grippe. 


W. R. Mearns of Richards, Melling 
& Co., Montreal, has been in Chicago 
this week on business visiting brokers. 
His firm represents the Bevington, 
Vaizey & Foster Lloyds group. 


F. S. Brown, vice-president and secre- 
tary of the Standard Accident, has re- 
turned to Detroit after a stay of two 
weeks in West Palm Beach. 








employment. The disease must be inci- 
dental to the character of the business 
and not independent of the relation of 
employer and employe. The disease need 
not to have been foreseen or expected, 
but after its contraction it must appear 
to have had its origin in a risk con- 
nected with the employment and to have 
flowed from that source as a rational 
consequence. 


Strength in General Terms 


It thus is evident that the definition 
does not attempt to specify any known 
occupational diseases which are covered. 
It is believed in the generality of its 
phraseology lies its strength. 

The act will not become effective until 
Oct. 1. In the interim the National 
Council on Compensation Insurance and 
the workmen’s compensation department 
of the National Bureau of Casualty & 
Surety Underwriters undoubtedly will 
prepare a set of rates for writing this 
hazard in Illinois. There seems every 
probability, according to casualty men, 
that the rates will be considerably less 
than those which have been in force 
on “O.D.” in Illinois heretofore. On the 
more hazardous occupations, such as 
foundries, the rates for the “O.D.” en- 
dorsement in the past was as high as $4. 
It is believed the new law will make 
adequate coverage available to employ- 
ers at a price they can afford to pay. 


Casualty Notes 


At the February meeting of the Acci- 
dent & Health Managers’ Club of Los 
Angeles, held recently. William E. 
Lebby, general agent for the Massachu- 
setts Indemnity, was elected chairman 
of the special committee handling Na- 
tional accident and health week. 


The Massachusetts Accident of Boston 
has been authorized in Ohio. 

R. J. MacLeod, vice-president of the 
New Amsterdam Casualty, in charge of 
the casualty department, is on a trip to 
the Pacific Coast. 


The American Home Life of Columbia, 
S. C., has been given a charter to write 
life, health and accident. The proposed 
capital stock is $50,000. J. M. Walker is 
president and T. D. Simmons, secretary 
and treasurer. 





Hold That Rates 
Will Be Lowered 


(CONTINUED FROM PAGE 3) 


namely, 1932, 1933, and 1934, we find 
that conditions have improved to such 
an extent that the over all loss experi- 
ence for the three years shows a total 
premium of $207,724, with total losses 
of $118,817, or a loss ratio of 57.19 per- 
cent. A 57 percent loss ratio is satis- 
factory and consistent with the present 
rate structure.” 

Land damage during 1935, including 
collisions on the ground when ships 
were taxiing, increased considerably, the 
committee reports. As a result, the 
year was “very bad.” The committee 
believes this is chiefly attributable to 
the increase in airports and the more 
than 1,500 new student licenses issued 
each month. 





Life Insurance Situation 


Concerning life insurance, the com- 
mittee said it “is happy to report con- 
tinued and material progress on the 
part of the life companies to recognize 
the steady advance in the safety of fly- 
ing. Recently one of the major com- 
panies offered for sale to private flyers 
an accident policy at a rate of $15 per 
$1,000, which includes aviation acci- 
dents. Much progress has also been 
made in connection with their attitude 
towards commercial operations which, 
however, is not a province of this re- 
port. Life insurance policies are not 
affected by air travel, certainly if issued 
more than two years, except for a few 
policies issued in recent years by some 
companies, or in former years by a few 
small companies in which a restricting 
rider has been included in cases where 
the applicant’s flying was of an un- 
usual amount or nature.” 

Although the private flyer is “still 
faced with a material loading on his 
life insurance premiums,” the committee 
reported that insurance companies are 
aware of the necessity for continued 
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reduction of rates. “It feels that the 
problem is a joint one between those 
who fly and those who insure them, and 
that with the growth of aviation and 
the increase in safety, rates will con- 
tinue to be steadily reduced.” 


Shakeup in Rossia Board in 
First Reinsurance Dispute 





(CONTINUED FROM PAGE 3) 


Carvalho of Rossia. Those who re. 
signed are. C. W. Gross, who also re- 
tired as counsel for the company; Leon 
R. Broadhurst, president of the Phoenix 
Bank of Hartford; and Fuller F. Barnes 
of Bristol. 

An extra dividend of 10 cents a share 
was declared. 

The First Reinsurance, which is 
headed by George E. Turner, has not 
been an active writer for several years, 
Attention has been given to liquidating 
its old liabilities, particularly in the non- 
can A. & H. line, and getting it in good 
shape to be a real contender again. It 
has been reported for some time that 
several interests have been seeking to 
buy the First Reinsurance and the Lon- 
don Lloyds would like to get control. 

Mr. Hewes was named general coun- 
sel of the Rossia. 


Joint Hearing on N. Y. Bills 
Is to Be Held on Tuesday 


(CONTINUED FROM PAGE 3) 


securities. Frequently it is necessary to 
compel companies to dispose of perfectly 
good assets to make them conform to 
the New York law. Under the new 
measure, the insurance superintendent 
would be given discretion in the matter 
of investments of foreign companies so 
that they may be “substantially the same 
as required of New York companies.” 

The purpose of the bill requiring the 
licensing of agents of life or casualty 
companies operating on the cooperative 
or assessment plan is to bring under the 
provisions of the licensing law agents of 
those fraternals that are competing with 
the life companies in a big way, accord- 
ing to Mr. Pink. 

No opposition was expressed to the 
bill requiring mutual health, life and cas- 
ualty corporations to have a surplus of 
at least $100,000. 

Considerable opposition developed to 
the bill relating to prohibited loans to 
directors and officers of companies and 
prohibiting officers from receiving com- 
mission or emolument for acquisition of 
business. In view of this opposition, it 
is likely that this bill will go over until 
the general revision of the insurance law 
next year. In the meantime a hearing 
may be held on this particular proposal. 

Mr. Pink expressed opposition to the 
E. F. Moran bill which would give life, 
health and casualty companies the privi- 
lege of insuring against any and all 
kinds of loss or damage to personal 
property and personal effects. Moran 
said he wished to place American com- 
panies in the position to give complete 
coverage. He admitted this would give 
a casualty company the right to write 
fire insurance on personal property. This 
bill will be heard March 10. 


Surety Company Restriction 





Mr. Drake expressed bitter opposition 
to the bill that would prohibit a surety 
company underwriting its own bond on 
appeal. He said the court could now 
refuse such a bond on appeal. He sug- 
gested that the civil practice act be 
amended instead of the insurance law. 
He said to require a surety company to 
get a bond from some other surety com- 
pany would increase its expense. 

A bill has been introduced in the lowef 
house which seems to have the purpose 
of breaking down the efficacy of the 
brokers’ qualification law enacted _ last 
year. It provides that the applicant 
shall have successfully completed @ 
course comprising the curriculum of at 
least 60 hours of study and comprehen- 
sive enough to include fire, marine an 
casualty or shall file an employer’s alli- 
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davit that the applicant has been regu- 
larly employed in responsible insurance 
duties by a company, agent or broker 
for not less than one year. The appli- 
cant would be required to file an applica- 
tion at least a year prior to taking of a 
written examination and would have to 
pay at that time a registration fee of $5. 


DeCelles Charges Plot by 


Carriers to Draw His Teeth 
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improved sufficiently to reduce 

This is a laudable idea. ‘It is 
insurance, but why stop at 
Boston? First class construction has 
increased in many of the cities and 
towns of the commonwealth. Today the 
mayor of Somerville came to me to pro- 
test against the entire rate schedule of 
his city. In spite of the fact of the many 
improvements in the past four or five 
years that have been made in the fire 
department, and the construction by the 
commonwealth of a wide boulevard 
highway, that acts as a fire stop, dis- 
trict and congestion charges still pre- 
vailed in that city. 

“Your report to the governor says 
that the average rate in the state has 
dropped from 84 cents in 1929 to 73 
cents in 1934. We do not quarrel with 
this fact, but I do violently protest 
against the statement that these reduc- 
tions were made because of improved 
conditions, because your own represen- 
tatives admitted to the governor last 
week that a great many rates had been 
reduced because of a request of a gen- 
eral agent who felt that he was about 
to lose a risk to mutual companies. One 
of our largest real estate owners in Bos- 
ton has given me evidence that your 
group reduced his rate 20 percent on 
the condition that he keep away from 
the insurance commissioner’s office. 
Buildings of the same class of construc- 
tion with the same protection and the 
same hazards in the same district still 
carry the full charge, while this man 
received his legalized rebate. 

“We concede that you have made re- 
ductions, but they have not been fair, 
just and equitable. The trouble with 
this situation is that you have allowed 
the rate-making in Massachusetts to get 
out of your control. Nominally you still 
control; actually you have little to do 
with the details. You have a board con- 
sisting of nine members in the Boston 
district; three of whom are selected by 
the general agents and six are suppos- 
edly company representatives. The rule 
which permits the local general agents 
to represent the company in its absence 
in effect makes your board nothing more 
or less than a group of general agents. 

“If you will take the rate making 
function into your own hands and sole 
control, my office will make no objec- 
tion. It is only human nature for 
agents to make rates that will best serve 
their own purposes and will best meet 
mutual competition when you leave the 
rate making function to them. 

“You have allowed the rate making 
function to be assumed and controlled 
by a local group. Do you feel that you 
will be boycotted by these general 
agents, If so, I can remedy the situa- 
tion for you. 


have 
rates. | 
scientific 


Loss Ratio Situation 


“It is not our purpose to make any 
company accept a fire risk at a rate not 
commensurate with the hazard involved, 
but I do know by the examination of 
the loss ratio of some of our companies 
that you can afford to reduce rates. We 
must not subscribe to the theory that 
a rate must constantly add to the sur- 
Plus. The rate making function of a 
Single year or set of years should be a 
fair attempt to protect what might hap- 
pen in the future. Loss ratios are not 
a positive indication but I agree with 
you they certainly do indicate a trend. 

“Let us consider for a few moments 
your expense loading. A business that 
requires from 45 to 60 per cent for ex- 
pense needs some careful scrutiny. Com- 
Mission contracts that carry varying 
Schedules from 20 to 45 per cent can 





scarcely be justified when we realize that 
the burden of the competitive measures 
must be met by the policyholder. Tell 
me what is wrong? Have we too many 
companies in Massachusetts? Isn’t 
there enough business to go around? 
Do you have to pay these high commis- 
sions to good producers in order to get 
the business away from your competi- 
tors? If that is true you ought to take 
the cost of such competition out of your 
dividends to stockholders rather than 
out of the poor man who pays the in- 
surance premiums. If you attempt to 
penalize the ordinary producer and by 
the ordinary producers I mean the agent 
or broker who is getting a reasonable 
commission, I shall go to the legislature 
and favor a bill already filed for uniform 
commissions. I intend to see that every 
honest producing agent and broker gets 
a square deal. I have no sympathy, 
however, for the commission hog. 

“TI have no quarrel with the stock com- 
panies or the mutuals, but I do feel 
that this question ought to be debunked 
—your losses are not high; they are 
mighty low. You paid out in dividends 
nearly as much as you paid out in losses. 
The time has come when the public de- 
mands to get something more than 20 
cents on the dollar and that is why the 
fire insurance rate question is before us 
at the present time. 

“You have not talked it over with me, 
but you have taken the attitude, ‘we will 
sit tight.” I want to get together with 
you. I want to hear your side of the 
problem. Possibly we cannot give a flat 
reduction, but you can give some reduc- 
tion and the method of giving the reduc- 
tion should be ‘Let us give it equally 
to all who deserve it and not to a few 
favored friends who produce big pre- 
miums.’ 

Says He Eschews Club 


“I never want to be brought to the 
point where it is necessary to use the 
club. But if public interest demands it, 
then there is only one thing left to do 
and I ask you pointedly these questions: 

“What is the matter with the fire 
business in Massachusetts? 

7 Are, you dominated by the general 
agents? 

“Are you afraid of a boycott? 

“Is the competition so keen and close 
that you have to make these unusual 
concessions? 

“Would it be a good idea for me to 
make a rule that only two of each group 
of companies be admitted?” 

About 50 company executives attended 
the “conference.” 

Among those present were: U. S. 
Manager R. P. Barbour, Northern of 
London; Vice-president W. F. Dooley, 
Continental; Vice-president Jesse S. 
Phillips, Great American; Vice-president 
W. E. Rearden, Firemen’s; Secretary M. 
S. Wright, Hartford; Secretary a, 
Poole, Home; Eastern Manager C. C. 
Hannah, Fireman’s Fund; Vice-presi- 
dent W. B. Cruttenden, Springfield; 
Vice-president Fred B. Luce, Provi- 
denve-Washington; U. S. Manager R. 
R. Clark, Calendonian; Boston Branch 
Manager C. L. Powers, Travelers Fire; 
New England Manager E. P. Williams, 
Improved Risk Mutuals; Secretary E. R. 
Howard, Middlesex Mutual; President 
B. S. Flagg, Merrimack Mutual; Secre- 
tary F. G. Moore, Berkshire Mutual, and 
President J. F. - Foun, oung, Quincy Mutual. 


Study Ravenate ant: Oguuetiane 

NEW YORK, March 4—Specia! 
agents of the Fidelity & Casualty, who 
have been at the head office here in at- 
tendance at its school, were guests of 
the National Bureau of Casualty & 
Surety Underwriters, where they were 
shown all phases of the organization’s 
activities. 





Fewer Birmingham Fake Suits 


With the Birmingham anti-racketeer- 
ing bureau campaigning against fake 
damage claims, the number of suits filed 
in circuit court during December and 
January decreased 37 percent under the 
corresponding months a year ago. The 
number this year was 542, a reduction 





of 267. Additional indictments will be 
sought for filing fraudulent suits when 
the Jefferson county grand jury, which 
has returned 15 indictments for fabri- 
cating damage claims, reconvenes 
March 9. 


Los Angeles Burglary Record 


NEW YORK, March 4.—Efficient 
work on the part of Los Angeles police 
during the past year, has so improved 
burglary and theft conditions in that 
city that it is now regarded by burglary 
underwriters as one of the most de- 
sirable points in the country in which 
to operate. 





Rose Quits as Counsel of N Y. 


Department to Join Excess 


NEW YORK, March 4.—R. N. Rose 
has resigned as counsel of the New 
York department to become vice-presi- 
dent and counsel of the Excess, the cas- 
ualty reinsurance company. Follow- 
ing graduation from Fordham Uni- 
versity, Mr. Rose practiced law for sev- 
eral years, later joining the staff of the 
liquidation bureau of the department. 
He was appointed departmental counsel 
by former Superintendent Van Schaick, 
. reappointed by Superintendent 

ink. 

































B33 
a 
B-=8=239= 
yfeges z 





— 





—- 






— 
—_ 
—_- 





= 
—_z 
~ 
a 
—_- 





aa 



































provident people 
a 


The House of Protection 
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Life and Accident 


CHATTANOOGA 
ACCIDENT .« 


LIFE .. 





Robert J. Maclellan, President 
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Insurance Company 
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Surplus... 


Reserve for Losses . 
All Other Liabilities 
TOTAL ASSETS . 

NOTE: 


| CAPITAL .. . 


Securities 


Voluntary Catastrophe Reserve 


carried at 
above statement are deposited as required by law. 


AMERICAN 


Re-Insurance Co. 


Robert C. Ream, President 
99 John Street 
DECEMBER 83lst, 1935 


New York 


- « «+  $1,000,000.00 

° 4,044,764.57 
500,000.00 
3,527,772.91 
1,407,161.92 
10,479,699.40 
$690,943.75 in the 
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INSURE YOUR EARNINGS | 


—Slogan for “A. & H. Week—1936”"—. 


@ Today send $2 to The Accident & Health Review, Chicago, 
to insure your getting the big special April “A. & H. Week” 
issue as well as 11 other monthly copies. 
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PAYROLL SUPERVISOR 


A Chicago casualty company desires to 
employ an experienced and resourceful 
man to take charge of its payroll audi- 
tors and supervise the payroll audit de- 
partment. Naturally he must know pay- 
roll auditing, but he must be more than 
that, this is 
position. 


for an administrative 


ADDRESS D-1 
THE NATIONAL UNDERWRITER 

















SAFETY TRUCK 
ENGINEER 


A Chicago company writing trucks 
desires to secure a competent and 
experienced man to take charge of 
its safety work on that special line. 
This is an opportunity for con- 
structive and successful work. 


ADDRESS D-2 
THE NATIONAL UNDERWRITER 











Motor Rate, Rule Changes Made 


(CONTINUED FROM PAGE 33) 





classification. This change has been 
made to avoid the manipulation which 
was possible under the old rule of over- 
estimates in the payroll for the non- 
hazardous classifications with  corre- 
sponding under-estimates in the payroll 
for the hazardous classifications. This 
change is essentially an attempt to ob- 
tain correct information on the basis of 
which the risk will be schedule rated. 


Guest Hazard Exclusion 


Rule 75 makes available an exclusion 
of coverage for the guest hazard in con- 
nection with private passenger automo- 
biles and the operation of such automo- 
biles by automobile dealers and automo- 
bile repair shops, at an appropriate 
reduction in rate in accordance with the 
table of discounts at the end of the rule. 
This does not yet apply in New York. 
The discount varies by state depending 
upon whether or not the state has in 
effect a so-called guest law. In those 
states where such laws have been in 
effect the experience reflects the opera- 
tion of the law and the rates for such 
states, therefore, do not provide as much 
for the payment of guest cases as do the 


MANAGER 
WANTED 


for EASTERN es 


Excellent Opportunity with 
PROGRESSIVE... A+... NON-CONFERENCE 


STOCK AUTOMOBILE 
INSURANCE COMPANY 


Address Box C-98, National Underwriter 
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ADJUSTERS 
WANTED 


FOR OHIO and MICHIGAN 


Experienced in handling all forms of AUTOMOBILE losses. 


Legal training advantageous. 
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progressive ... A-+ ... non-conference stock automobile 
insurance company. Address Box C-97, National Underwriter. 
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@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray halr to 
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rates for states which do not have guest 
laws in effect. It is for this reason that 
the discount from the manual rates is 
15 percent for states which do not have 
guest laws in effect and 10 percent for 
states which have guest laws. 

The increases in commercial car rates 
range from about 9 percent to 30 per- 
cent. In Michigan, however, the com- 
mercial car rates are reduced about 25 
percent. 

The rates for hired cars, both passen- 
ger and commercial, are increased from 
50 percent to 76 percent. 

Private Car Changes 


Below are given most of the rate 
changes affecting private passenger 
cars: 

In Alabama, territory 2, the new pub- 
lic liability rates for W class cars are 
$37 and $9 for property damage com- 
pared with the former rates of $41 and 
$8. For the X class, the new rates are 
$37 and $9 as compared with $41 and 
$10. For the Y class, the new rates are 
$43 and $12 as compared with $51 and 
$13, previously. 

In Alabama, territory 3, the new rates 
for the W class are $37 and $8 as com- 
pared with $41 and $7. In the X class, 
the new rates are $37 and $8 as com- 
pared with $41 and $8. The new Y class 
rates are $43 and $10 as compared with 
$51 and $11. 

In Arizona, there are now three ter- 
ritories whereas formerly there were 
only two. In territory 1, the new W 
class rates are $29 and $7 as compared 
with $22 and $7. In the X class, new 
rates are $29 and $8, old rates $22 and $8. 


New Florida Territory 


In Florida, a new territory has been 
created and there are now four terri- 
tories in the state. The new W class 
rates in Florida for territory 2 are now 
$24 and $7 as compared with $17 and 
$7; X class, new rates, $24 and $8 as 
compared with $21 and $8; Y class, new, 
$29 and $11, old, $26 and $11. 

In Indiana, territory 2, W class, new 
rates are $18 and $7 as compared with 
$14 and $7, and X class, new rates are 
$18 and $8 as compared with $14 and $8. 

In Kansas, territory 1, the new rates, 
W class, are $38 and $10, old rates $36 
and $12; X class, new rates $38 and $10, 
old rates $36 and $12; Y class, new rates, 
$43 and $13, old rates $42 and $14. 

In Kentucky, territory 5, the new 
rates, W class, are $18 and $8, old rates 
$16 and $8; X class, new rates, $18 and 
$9, old, $17 and $9. 


Louisiana Has New Rates 


In Louisiana, territory 2, new rates, 
W class, are $28 and $7, old, $22 and 
$7; X class, new rates, $28 and $8, old 
$22 and $8; Y, new rates $35 and $11, 
old, $28 and $11. 

In Mississippi, a new territory has 
been added and there are now three 
territories in the state. The rates for 
both territory 2 and territory 3 are 
higher than the rates for the old terri- 
tory 2. 

For territory 1, Mississippi, new rates 
for the W class are $44 and $10 as com- 
pared with $38 and $10; X class, new 
rates, $44 and $12 as compared with $40 
and $12. 

In Missouri, territory 2, the new rates 
for the W class are $38 and $10 com- 
pared with $36 and $12; X class, new 
rates, $38 and $10, old, $36 and $12; Y 
class, new rates, $43 and $13, old $42 
and $14. 

In territory 3, Missouri, new rates for 
the W and X classes are $38 and $10, 
old $36 and $9; Y, new rates, $43 and 
$13, old $42 and $13. 

In territory 5, Missouri, new rates for 
the W class are $38 and $9, old, $36 and 
$9; X class, new rates, $38 and $10, old, 
$36 and $10; Y class, new rates are $43 
and $13, old $42 and $13. 

In territory 6, Missouri, new rates for 
the W class are $38 and $8, old, $31 
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and $6; new rates, X class, $38 and $8, 
old $31 and $8; Y class, new rates $43 
and $10, old, $39 and $10. 

In Montana, territory 2, the new rates 
for the W class are $33 and $8, old, $25 
and $8; X class, new rates, $38 and $8, 
old $25 and $8; Y, new, $41 and $12, old, 
$31 and $12. 

In North Dakota, the new rates for 
the W class are $23 and $7, old, $21 and 
$6; X class, new rates $23 and $7, old 
$21 and $6; Y, new class, $29 and $9, 
and old, $29 and $8. 

In New Mexico, new rates, W class, 
are $20 and $7, old $17 and $7; X class, 
new rates $20 and $8, old, $19 and $8. 

In Nevada, new rates W class are 
$20 and $7, old $17 and $7; X class, 
$20 and $8, old $19 and $8. 

In Utah, new rates for the W class 
are $20 and $8, old $17 and $8; X class, 
new rates $20 and $9, old, $19 and $9. 


COMMISSIONER GIVES “WARNING” 


CONCORD, N. H., March 4.—Com- 
missioner Sullivan of New Hampshire 
warned the people about the possibil- 
ity of increased automobile liability in- 
surance rates. He expressed no opin- 
ion as to whether increase was advis- 
able, but he said continued increases in 
number and seriousness of automobile 
accidents will make a further increase 
unavoidable. 

“Before the last advance in automo- 
bile insurance rates was made I gave 
the people of New Hampshire warning 
that it was coming unless there was a 
decrease in the number of accidents and 
today I am repeating that warning. At 


. the same time I say that, if it comes, 


drivers of automobiles will be them- 
selves to blame. This department will 
net permit increases unless the situation 
is such as to demand them. 

“The department does not intend to 
let the companies take advantage of the 
motorist, but, on the other hand, it can- 
not permit the automobile driver to put 


‘the insurance company at a disadvan- 


tage. More than all this, the depart- 
ment cannot force the companies to go 
on with business that does not pay and 
it is easily possible for them to refuse 
to take on business in New Hampshire 
if conditions here become too bad.” 


Boulder Dam Is 
Accepted by U. S. 


(CONTINUED FROM PAGE 33) 


to be for engineering service, and not 
agency compensation. Strenuous ob- 
jection to this was raised by P. H. 
Goodwin, then president of the National 
Association of Insurance Agents, who 
maintained that a number of agents 
had spent considerable time and effort 
in relation to the affair, and insisted 
they be allowed commission. After 
considerable bargaining this was as- 
sented to by company officials, though 
considerable difficulty was encountered 
in determining just what agents were 
entitled to compensation and to what 
degree. 

While it was assumed seven years 
would be required for the completion 
of the dam, so energetically and intelli- 
gently was the work pushed by the con- 
tractors that the undertaking was fin- 
ished in five years, and that without en- 
countering any serious difficulties of any 
kind. Some labor trouble occurred on 
several occasions, but was promptly 
and _ satisfactorily adjusted. ; 

The general contractors required 
bonds from all sub-contractors so that 
from a surety standpoint the undertak- 
ing involved several times the $5,000,- 
000 covered by the undertaking to the 
federal government. 





Seek Auto State Fund 


A bill has been introduced in South 
Carolina sponsoring an automobile lia- 
bility and property damage state fund. 


R. W. Hale, Detroit, for 17 years safety 
engineer for the Michigan Mutual Lia- 
bility, died at the age of 52 years. 
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to WHAT SUCCESSFUL COMPANIES DO 
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- Think, for a moment, of any company in the insurance business that is 

a outstanding, the methods of which you admire—a company that never fails 

lass year in and year out to give the best possible account of itself in every 

"$0. department. 

i 
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4 No matter what company you may select on this basis, we can tell you in 

in. advance that it is one that uses good sense in the purchase of advertising in in- 

v1S- 

in surance papers and that it advertises regularly with us. Such a company is 

211e 

"ase successful because of its careful attention not to a few things, but to 

ea everything. 

‘ing 

is a 

and 

At e . . . 

“a Every company of this type knows very well that advertising in The 

vill National Underwriter is tied up directly to business-getting, and that, either 

we with business-getting or advertising, it is necessary to pound away time after 

| to 

the time, week after week, month after month. 
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a 
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8 Its advertising is done in that way. Advertising in our paper paves the 

an 

ic way, sets the stage, creates a favorable impression, a sympathetic atmosphere, 

| and the fieldman who makes the agency appointments, comes along and does 

the closing. 
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- This is the way all successful business is done in this country today. No 

] executive who is getting results in any line of business, including insurance, 
l , . ‘ , 

oe attempts to put his company on the map and keep it there without the aid of 
ts 

for well conceived advertising. These are not theories. They are proven facts in 

ste 

so every field of business building. 
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